STATE OF ALABAMA )

MORTGQGAGE
COUNTY OF )
KNOW ALL MEN BY THESE PRESENTS:
THIS MORTQAQGE, is made and entered into on this 10th day of August 1957

by and between the undersigned, _A.J. Austin and wife Imogene Austin and Bdward C. Lamon and

_wife Lois Ann Lamon
(herelnafter referred 1o as “Mortgagor,” whether one ofr more) and mwmmmm

X b e & ety Preston Nail and wife, Rebecca Naill

tharalnaftar refarred to as '"Mortgages’); to secure the payment of _Fourteen Thousand Porty Nine and

39/100ths ———————=—" Dollars ($14.,049.39 evidenced by a Promissory Note of even date herewlthor ___

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mnrtgagﬂ:
dn:haraby grant, bargain, sell and convey unto the Mortgagee the following described real estate situated In

Shelby County, State of Alabama, to-wit:

"see Attached Exhiblt A"

145 acd 18

Together with all and singular the rights, privileges, hereditaments, easemenis and appurtenances thereunto balonging or in
§ anywlse appartaining. The above described property is warranted free from all incumbrances and against adverss clalms, as stated
eny haraln,

YO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgapee’s 3uccessors, heirs and assigns.
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Upon request of Mortgagor, Morigagee, at Martgagee's option prior to ralease of this Mortgage, may make future advances -

t¢ Mortgagor. Such tuture advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory
notes stating that sald notes are secured hereby,

In the event the ownership of the property described heralnabove in this Mortgage, or any Interest theréin, bacomes vested In any
peraon, firm, corporat ion or partnership (elther gene ral or limited), or other antity other than the Mortgagor hareln, by operation of law
or otherwlse, without Mongagor having first obtained the writtan consent and approval of Morigages or such change of ownershlp,
ihen at the oplion of Mortgagee, such change In ownership of the property shall constitute a default under the terms and provisions
of this Mortgage and the Promissory Note secured by the same, and the entire unpald balance of principal, plus Interest accrued,
shall be accelerated, and shail becomea immediately due and payable without any notice to Mortgagaor, and Mortgagee shall have all
of the rights and remed|es provided herein in the avent of a default, Including, without limitation, the right of foreciosure.

If the withln Mortgage |8 a second Mortgage, then It is subordinate to that certaln Mortgage as recorded in Vol. , at Page
_In the oftice of the Judgs of Probate of County, Alabama, but this Mortgage is subordinate to sald
priar Mortgags only 10 the extent of the current balance now due on the debt secured by sald priof Mortgage. The within Mortgage
will not be subordinated to any advances sacured by the above described prior Mortgage, I gald advances are made aftar the date of
the within Morigage. Mortgagor hereby agrees not to increase ihe balance owed that is gecured by said prior Mortgage. in the avent
the Morlgagor should tail to make any payments which become due on sald prior Mortgage, of should default In any of the other
tarms, provisions and condltlons of sald prior Mortgaga occur, then such default under the prior Mortgage shall constituta a default
under the terms and provislons of the within Mortgage, and the Mortgagee herein may, at its option, declare the entlre indebtedness
due hereunder Immediately due and payable and the within Mortgage subject to toreclosure. Fallure to exercise thia optlon shall not
constitute a walver of the right to exercise same in the event of any subsequeni defauit. The Morigagee herein may, at Its option,
make on behalf of Mortgagor any such payments which becoma due on sald prior Mortgage, or incur any such expenses or obliga-
tions on behalf of Mortgagor, In connection with said prior Mortgage, in order to prevent the foreciosure of sald prior Mortgage, and
all such amounts so expended by Morigagee on behalt of Mortgagor shall become & debt to Mortgages, or 1is assigns additional to
the debt hereby secured, and shall be covered by this Mortgage, and shall hear interest from daté of payment by Maorigagee, or 118
agsigns, at the same interast rate as the indebtedness secured hereby and shall entitle the Morigagee to all of the rights and
remedies provided herein, including at Mortgages's option, the right to foreclose this Mortgage.

For the purpose of further securing the payment of the Indebtedness, the Mortgagor agrees {o pay all taxes of assessments whan
imposed legally upon the real estate, and should default be made In the payment of same, the Mortgages may at Mortgagee's option
pay off the same, and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured
against loss or damage by fire, lightning and tornado for the falr and reasonable insurable value thereot, in companies satisfactory 1o
the Morigagee, with 1088, if any, payable to Mortgagee as its Interaat may appear, and to promptly dellver sald policles, or any
ranawa! of sald pollcies to Mortgagee, and if undersigned falls to keep property Insured as above specitied, or falls to dellver aaid in-
surance polcles to Mortgagee, then Mortgagee, or assigns, may at Morigagee's option insure the real estate for said sum, for Mort-
gagese's own bensfit, the policy If collected to be cradited on the indebtedness, less cost of collecting same. All amounts 30 axpend-
ed by Morigages for taxes, assassments or Insurance, shall become a debt to Mortgages or assigns, additional 1o the debt hereby
specilally secured, and shall ba covered by this Mortgage, and bear Intereat at the sama Interest rate as the indebtedness secured
hereby from the date of payment by Morgagee or assigns and be at once due and payable.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Morgagee or assigns for any
amounts Morigages may have expendad, then this conveyance to be null and void; but (1) should defauit be made In the payment of
any sum expended by the Mortgagee or assigns, of (2) should the indebtedness hereby secured, or any part thereof, or the Interest
thereon remaln unpald at maturity, or (3) should the interast of Mortgagee of asslgns in the real estate becaome endangered by reason
of the enforcement of any pricr lien o Incumbrance thereon, 80 as to endanger the debt hereby secured, of {(4) should the Morigagor
fall 10 keep the real estate in good repalr or fail to comply with the provisions of any lease if this Morigage is on a leasahold, or (5)
should Mortgagor commlt waste of permit impalrment of detarioration of the real estate, or (8) should Mortgagor's interest In the real
oslate be materially affected in any mannel including, but not limited to, eminent domain, insolvency, arrangement or proceeding In-
volving a bankrupt or decedent, then in any one of said events, the whole of the indebtednass hereby secured, at the optlon of Mort-
gagee or assigne, shall at once bacome due and payable, and this Mortgage be subjoct to toreciosura 2 provided by law In casé
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of past due mortigages, and the Mortgagese, agents of assigns shall be authorized to take poasession of tha premises hareby con-
yeyed, and with or without first taking possession, after giving thirty days' notice, by publishing once a week for three consecutlive
weeks, the tima, place and terms of sala, by publication in some newspapeT publishad in the County and State, sell the same in lots
or parcels of en masse ag Morigagese, agents or assigns deem best, in front of the Court House door of itha County (or the division
thereof) where the real estate is jocated, at pubilc outcry, to the highest bidder for cash, and apply the proceeds of sale: First, to the
axpense of advertising, selling and conveying, including such attorney’s fees as are allowed by law; Second, to the payment of any
amounts that may have bean expended, of that it may {hen be nacessary to axpend, In paying insurance, taxes, or the other lncum-
brances, with interest thereon, Third, to the payment of the indabtedness in full, whether the sama shall or shall not have fully
matured at the date of sald sale, but not interest shall be collected beyond the day of sale; and Fourth, the balance, if any, 1o be turm-
od over to the Mortgagor. Undersigned further agrees that Mortgages, agoents of assigns may bid at said sale and purchase the real
estata, If the highest bidder tharefor. Fallure to exercise this option shall not constitute a waliver of the right to exercise the same in
the event of any subssquent default.

IN WITNESS WHEREOF, the undersigned Mortgagar nas hereunto set his signature and seal on the day first above writien.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

i B (SEAL)
Iracs s Qdcal (SEAL)
"ff . ERE 4 -‘"‘1‘“ e (SEAL)
THE STATE OF ALABAMA Py c:—'"-éw-v:  (sman
ch Elb'_‘f cou NTY OlB n LAamon
1, the undexsigned . a Notary Public in and for said County, in said State, hereby

A. J. Austin and wife Imogene Austin and
certify that . whose name(s) is/are known to

me acknowledged before me on this day that belng informed of the contents of the conveyance that he {they) ex-
acuted the same voluntarily on the day the same bears date.

- Given under my hand and seal this _10th __ day of August ' 1987
~ | Notary Public
- otary Public
g | My Commission Expires: 11/17/90 Y
Vgn -
.
" HE STATE OF ALABAMA
=
o COUNTY
, a Notary Public in and for sald County, In sald State,
hereby certify that
wl'imaa name as of

a corporation, |s signed to the foregoing conveyance and who is known to me, acknowladged before me, on this day
that being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same
voluntarily for and as the act of sald corporation.

Given under my hand and official seal, this the day of 19

, Notary Public

My Commission Expires: -
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FXHIBIT "'A"

part of Lots 22 and 23, Block 1, Nickerson and Scott Survey of the Town of
“Alabaster, Alabama, as recorded in Map Book 3, page 34, in the Office of the Judge
. of Probate Shelby County, Alabama, being more particularly described as follows:

' From the southwest corner of said Lot 22, run in an easterly direction along the
" south line of said Lot 22, for a distance of 42,68 feet to the point of beginnings
thence continue along last mentioned course for a distance of 68.24 feet, more or
less to a point on the west right of way line of U.S, Highway #31; thence turn an
angle to the left and run North along said West right of way line for a distance of
100.00 feet to a point of intersection with the north line of said Lot 23; thence
turn an angle to the left and run in a westerly direction along the north line of
said Lot 23 for a distance of 69,96 feet, more or less to a point 42.68 feet east of
. the northwest corner of said Lot 23; thence turn an angle to the left and run in a
- southerly direction for a distance of 100.00 feet to the point of beginning. Being
situated in Shelby County, Alabama.

Signed for identification
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