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MORTGAGE FORM FORM 100-3 Rey. LL/T9 n

{his instrd ment wad Pré Dﬂfﬂéw
State of Alabama 751 Copdaamd
___SHELBY County. e N
‘THIS IDENTURE is made and entered into this 4th day of __Angust A9 87 by and between
Edward V. Headley and wife, Margaretha D, Headley
(hereinafter called "Morgagos™, whether one or more) and _C_Ehﬂw (hercinafier called

“Murtgagee').

WHEREAS, EMMM—-MM

15 Lare) jqu}"ndal:zﬁl t-%l:gne Mortagee in the principal sum o
¥ -

Jodlars (§ ) as evidenced by that certain pronussary nird of even date herewih, which bears interest as provided therein, which is

sayable in accordance with its teems, and which has a final matucity dace of August 3, 199/ ,

This loan is payable in 119 monthly payments of $341.82 beginning on September 3,
1087 with one final payment of $342.535 due on August 3, 1997,

NOW, THEREFORE, in consideration of the premises, and o secure the payment of the debn evidenced by said note and any and all exvensions and
erewals thereof, or of any paet thereof, and all interest payable on atl of said debe and on any and ali such extensions and rencwals {the aggregate amount of
cuch Jebe and interest thereon, including any extensions and renewals and the interest thereon, i hereinafter coliectively called “Debt™ and the compliance
with all the :uiérulat ions herein contained, the Mortgagor Joes herchy grant, bargain, sell and convey unee the Morigagee, the fullowing described real estate,
hEle Coutry, Alabama (aid real eseate being hereinafrer called *Real Estate™:

wiipated in

Lots 2 and 3, in Shelby Shores, First Addition, according to Map of said Shelby
Shores, Firet Addition, as recorded 1n the Probate Office of Shelby County, Alabama,

in Map Book 5, Page 29.

Mineral and mining rights excepted.

C.il'l'ﬂ"l 5‘““

celera, Ak 35040

( Twenty—-Four Thousand Four Hundred Forty-Eight & 75/10¢

T e -




Together with all the rights, privileges, tenements, AppuUrtenances and fixtures appertainingto the Real Esatc, all of which shall be deemed Real Escae and shall
be conveyed by this marigage.

TO HAVE AND TO HOLD the Real Estare unio the Mortagee, its successors and assigns borever. The Morigagoe covenants with the Mortgagee that the |
Morragor is lswiully seized in fee simple of the Real Estaze and has 8 good right 1o sell and convey the Resl Exate as aforesaid; chat the Rea! Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will wargant and forever defend the tithe to the Resl Esate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further secuting the paymen of the Debe, the Mortgagor agrees to: (1} pay all taxes, aasessments, and other liens taking priocity over chis |
mm:gn!: {hereinafter jointy called Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mottgagee, o its option, may pay the
same; (2) keep the Resl Estate continuously Insured, in such manner and with such companies s may be satisiactory to the Mortgagec, against o by fire, van-
Jalism . malicious mischiel snd other perils usually covered by a fire insurance policy with wandard extended coverage endoriement, with loss, il ler:iy. payable 1o
the Mort , &b its Interest MAy SppeaT; such insurance to be in Bn amount M jeasc equal to the full insurable value of the improvements located on the Resl
Esrate unless the Moregagee agrees in writing tha such insursnce may be in » lesser amount. The original insurarnce policy an all replacements therefor, shall
ive deliverad to and held by the Mortgagee until t;ﬂ: Debx is paid in full. The original insurance policy and sll replacements therelor must provide that they may
not be canceled without the insurer giving o least fifrecn days prior written notice of such csncelistion to the Morigagee.

The Morigagor hercby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance DOW or
heeeafter in effect which insures said improvements, oF Sny patt chereof, together with all the right, vicle and interest of the Moregagor in and (o eaxch and every
such policy, including bur not limited o a1l of the Mortgagor's right, ticle and interct in and to any premiums paid on such hatard insurance, including ail
cights 10 return premiums. If the Mortgagor (ails 1o km ¢ Real Estare insured as specified above then, at the elecrion of the Morigagee and without notice 10
any person, the Mortgagee may declare the entire due and payable and this mugnge subject to foreclosure, snd this mortgage may be foreclosed as
hereinafter provided; and, ¢ ardless of whether the Mortgagee declares the entire Debt due and payable and this nmtag: subject to foreclosure, she Mort-
gagee may, but shall not be licated 1o, insure the Real Estace for its (]l insurable value (or for such lesser ampunt 83 the Hﬂﬂiﬂﬁ may wish) against such
rli: of boss, for its own benefit, the proceeds from such insurence (less cost of collecting same), if collected, o be credited sgains the Debyt, or, s the election of
<he Mortgagee, such proceeds may be used in repairing or reconstructin che improvements located on the Real Escate. All amouns spent by che Mortgagee for
. urance o for the payment of Liens shall become § bx due by the Mortgagor 1o the Mortgagee and at once payable, without demand upon or notice 10 the
Martgagor, snd shall be secured by the lien of this mortgage. and shall bear interest from date of payment by the Morigagee until paid at the rate provided in
the promissory note or NOtes referred to hereinabove.

'‘As further secuticy for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morgagee che following described property, rights, claimas,
renes, profits, itsues and revenues:

1. sll renes, profits, issues, and revenues of the Real Estste from time Lo time accruing, whether under leases or tenancics now existing or hereafter created, |
résecving to the Mortgagor, so long as the Mortgagor is ot in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

'2. all judgments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the 1aking of the Real Estate, or any pan
ihereof, under the power of eminent domain, or for any damage {whether caused by such taking or o crwise) 1o the Real Esate, Or any part thereof, or (o any
rights appurtenant theeeto, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estate, or sny part chereol, in
Lieu of the encrcise of the power of eminent domain. The Mortgagee is hereby authorized on hehall of, and in the name of, the Mortgagor Lo execute and deliver
volid acquittances for, and appes from, any such judgments or awards. The Martgagee may ‘m !l such sums 0 received, or any part chereol, after the pay-
sent of all the Mortgagee's expenses in vonnection with any proceeding of transsction Jescribed in thissubparagraph 2, including court costs and attorneys’
{ees. on the Debt in such manner a4 the Morigagee clects, or, af the Mortgegee’s option, the entire amuount, of any part thereof, so received mey be released ot
may be used to rebuild, repair of restore any of all of the imprevements located on the Real Escate.

' The Mortgagor agrees to rake good care of the-Resl Estate and all improvements located thereon and Not 1o CoMMIL OF pErmit any wasce thereon, and at all
Grmes to maintain such impravements in as good condition as they now are, rcasonable wear and tear excepeed.
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MNorwithstanding any nther provision of this mortgage or the note of NCLEE rvidtm‘in¥ the Debe, the Debe shall become immediately due and payable, ut the
option of the Muongagee, upan the conveyance of the Real Estate, or any part thereol or any interest therein.

. The Morigagot agrees that no Jelay or isilure of the Mortgagee (o exercise sny opiion {0 declare the Debr due and payable shatl be deemed s waiver of the
Margagee's right 1o exercise such option, cither as Lo BNy past or present default, and ir is agreed char no terms of conditions contained in this mortgage may be
walved, nhtrcﬁ or changed except by & written instrumecnt signed by the Morigagor aru) signed on behalf of the Maortgagee by one of it officers.

,.
L

After default on the part of the Mornigagor, the Mortgagee, upon bill fled or other proper legal proceeding being commenced for the foreclosure of this mort-
ﬁngt, thell be entitled 1o the sppuintment hy any competent Luurs, withowr matice to any parcy, of 3 receiver for the rents, issues, revenues and profits of the
Tioal Estace, with power o lease and contral the Real Estate, and with such other powers 35 may he deemed nocessary.

UPON CONDITION, HOWEVER, thar if the Morigagor pays che Dehe {which Debe inchuues the indebtedness evidenced by che promissory potc or ot 64
referred 1o hereinbelore and any and all exiensions and renewals chereof snd all interest on said indebredness and un sny and all such extensions and rencwhls)
and reimburses the Mortgagee L any amounts the Morigagee has oaid in payment of Liens or insurance premiuma, and interest therean, and Fulfills all of irs
‘whligations under this murigage, this conveyance shall be null arad voud. Bur if; 11) any warranty or represent ation made in this morigage is bresched or proves
false i any material respect, IIT; defaule is made in the due performance of any covenant or agreement of the Murigagor under this moregage; {3) defaulr is made
i the payment to the Morcgagee of any sum paid by the Morigagee ander the authority of any provision of this morgage; (4) the Debt, or any pan thercol, re-
mains unpaid at marurity; l}aﬁl the interest of the Mortgagee in the Real Fszate becomes endangered by reason of the enforcement of any prior lien or encum-
_brance thereon; (B) any statement of lien is filedd against the Real Estate, or any part thercof, under the matutes of Alabama relating to the liens of mechanics wnd
materialmen iwithout regard o the CAIMEICE O PONEXIHENL of the debx or the lien vn which such matement is hased); {7) any law s passed impaosing of
aughorizing the impositon of any ~cifiv tax upon this morcgage or the Debt uf permitting or authorizing the deductian of any such tax from the principal of
rerest of the Dbt ur by virtue of whach any tex, len or assessmens wpon the Real Estate shall be chargeable against the owner of this murtgage: (8) any of the
suipulations contained in this mortgage i« dechared invalid or inoperative by any court of competent jurisdiction; (9) Morrgagor, or any of them {a) shall apply lor
or consent 10 the appointment of a recuiver, trustee of tiquiddrar thereof or of the Real Exme or of all or a substantial pare of such Mortgagor’s asscts, (b} be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankruptey, () [ail, or admit in writing such Mortgagor’s inability generally, to pay such Mort -
gagor's debrs as they come Jdue, (d) make a genersl assignment far 1w henefir uf creditors, (e) file @ petition O an anSWer seeking reorganization Or an arrange-
o ent with creditors or taking advantage of any insodvency law, or (£ file an answer admicing the material allegations of, or consent 1o, of default in npawering, @
cirion filed against such Mortgagor i obyw hankruptoy, Feorganizatien o insobvency proceedings; or (10} an arder for relief or other judgment or Jecree shall
{:: entered by any court of competeny juris iCtion, BPPrOvIng a peiition sceking liquidacion or reorganitation of the Mortgagor, or any of them if mure than one,
OT IPPOINGING @ FECEIVET, truste ur liquidator of any Mortgagor ur of the Real Estate or of alt or a subscantial pary of che assers of sny Mortgegor; then, upon the
happening of any N UE MOre of said evenns, at the option of the Mortgagee. the unpaid balance of the Debx shall ar once become due and payable and this
mortgage shall be subject 1o foreclosure and may be foreclosed as.now provided by Jaw in case of past-due mortgages; and the Morigagee shall authotized to
take possession of the Real Estatc and, after giving at least cwenry-une days notice of the time, place and terms of sale by publication once a week for three con-
cecunive weeks in some newspaper published in the county in which the Real Estate i \ocated, to sell the Real Extace in front of the courthouse door of said
county,  public outcry, torhe I}:lighm idder for cash, and to apply the proceeds of said sale as follows: first, to the expense of adveriising, selling and conveying
¢he Real Estace and fareclosing this mortgage, inchuding a reasonable attorncys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spersd, in paying insurance PEEMLMS, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
the Dbt whether the same shall or hall not have fully matured ac the date of said sale, but no interest shall be cotlected beyond the day of sale; and, fourth,
che balance, il any, 10 be pad t the party or parcics appearing of tecord 1o bhe the owner of the Real Estate at the time of the sale. afrer deducting the cost of
ascer1aining who is such uwner. The Mortgagor ageees that the Murigagee may hid ac any sale had under the terms of this mortgage and may purchase the Real
Esente if 1he highese bidder cherefur. At the reclosure gale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
CoRier Of it may L‘ affeeed for sale and sold in any other manoer 1the Mortgagee may elect.
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~ The Mongagor agrees fo pay all costs, including reasonable atorneys’ fees, inc urred by the Mortgagee in collecting or securing of artempring o collect or

wecure the Debt, or any part chereof, o in deferding or atcempting to defend the priority of this morigage againsg any Tien or encumbrance on the Real Escare,
undess this moregage is hergin ex resaly made subject to any wuch lien or encumbrance; and/or all coses incurred in the forcclosure of this mort . ¢ither
unider the power ol sale contm herein, of by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Moart-
yagee shall be & part of the Debr and shall be secured by this morigage. The purchaser at 8ny such sale shall be under no ohligadon ro see 1o the proper applica-
vion of the purchase money. In the event of o sale hereunder, the tgagee, or the owner of the Debw and moregage, OF aUCHONCET, shall execute 1o the pur-
haser, far and in the name of the Muortgagor, a satutory warranty deed o the Real Estare.

Plural or singular words used herein 1o designate the undersigned shall be construed to refer ta the maker or makers of this morigage, whether one or more
natural persons, corporations, associatinns, partnerships or other enrities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successork and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Morigagee, shall
ure to the benefit of the Morigagee’s suvcessdrs and assigns.

In withess whereof, the undersigned Mortgagor has thave) executed this instrument on rhe date figst written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama }
S
HELBY County } |
|. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that |

Edward V. Headley and wife, Margaretha D. Headley

lose namels) is {are) signed to che foregoing instrument, and who is (are) known to me, acknowledged before me on this day
{hat, being informed of the contents of said instrument, Lhey executed the same voluntarily on the day the same bears date.

Ciiven under my hand and official seal chis __ 4th  day of August 19 _87

Notary Public |

My commission expires:

m m‘“lllﬂlﬁl_l.:*{uhi :lr_vrluﬂ{n-m 15 _ﬁ_

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEM ENT FOR CORPORATION T

Seate of Alabama }
County }

L, the undersigned authority, Notary Public, in and for said county in said state, hereby certify that

! whose name as of , 2
(orporation, is signed to the foregoing instrument, and who is known to e, - knowledged before me on this day that, being in-
formed of the contents of said instrument, —he__as such officer, and with full authority, executed the same voluntarily for and

as-the act of said corporation. r

Ciiven under my hand and official seal this day of , 19

Notary Public ‘

. SFELB\' rn. My commission expires:

| 1N51f\ﬂi‘“-ﬁ "
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