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4193” This Instrument was prepared bY

State of Alabama Reanb
SHELBY County. ; : . 9 P Q .

MORTGAGE

THIS IDENTURE is made and entered into this 3rd day of August , 19 87 by and between
Wallace W. Watson, a married man and James W. Adang, a married man
{hereinafrer called *“Mortgagor”, whether one or more} and Central State Bank (hereinafrer called
“Mortgagee").

WHEREAS Wallace W. Watson, a married man and James W. Adame, a married man

s (arc) jussly indebted to the Mortagee in the principal sum of One Hundred Forty-—-Seven Thousand Two Hundred & no/100-
Jollars (% 147,200 .00 ) as evidenced by that cerrain promissory note of even date herewith, which bears interest as pmvided therein, which is

payable in accordance wich its terms, and which has & final maturny date nf_MﬂM '

This note ls payable in gne payment of $154,347.49 due on January 30, 1988.

NOW, THEREFORE, in consideration of the premises, and ta secute the payment of the debe evidenced by ssid note snd any and al} extensions and
cencwals thereof, or of any part thereof, and all interest payable on all of said Jebt and on any and all such extensions and rencwals {the aggregate amount of
i h debt and interest thereon, including any extensions and renewals and rhe inverest chereon, is hereinafter collectively called *Debe”™) and the compliance
with all the stipulations herein contained, the Mortgagor does herehy grant, bargain, scll and convey unto the Mortgagee, the fulbowing Jescribed real estate,
situated in __ Shelby County, Alabama (sind real estare heing hereinafier called "Real Escate™):

PARCEL 1

That part of Fraction "E", SW 1/4 of the NW 1/4 of Section 23, Township 22 South,
Range 2 West, lying North of County Road No. 306.

PARCEL 2

All of lots 22 through 32 of the Caleriana Farms Subdivision, lying North of
County Road No. 306, as shown by map recorded in Map Book 3, Page 12, in the
Probate Office of Shelby County, Alabama, lying in Sections 14 and 23, Township
22 South, Range 2 West.

Situated in Shelby County, Alabama.

THE ABOVE DESCRIBED REAL PROPERTY DOES NOT CONSTITUTE ANY PART OF THE HOMESTEAD
OF THE MORTGAGORS NAMED HEREIN.
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he conveyed by this mortgage.

T HAVE AND TO HOLD the Real Escare unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with
Munnfr s lawlully seized in fee simple of the Real Estare and has a good tight to sell and convey the Real Estate as aforesand; that the

I'ogether with all the righes, privileges, tenements, Bppurtenances and fixtures appertaining to the Real Escate, all of which shall be deerned Real Estate and shall

the Morigagee that the
Real Estate is free of sll

¢ ricurnbrances, uniess otherwise st (oeth above, and the Mortgagor will warrant and forever defend the title to the Real Excate unto the Mortgagee, against the

lawlul claims of all persons.

Far the purpose of {urther securd the payment of the Debt, the Murtgagoe agrees to: {1) pay all caxes, assessments, and other liens taking priority over this

umrtg:l&c (hereinafeer jointly called ' Liensy, and if defaule 15 made in the payment of che Liens, or any part thereof, the Mortgagee,

—amit;

) keep the Real Estate continuously insured, in such manner and with such companics as may be satisfactory to the Mortgagee,

at its option, may pay 1the
against loss by fire, van-

Jdibism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsemend, with loss, if any, payable to

he Morrgagee, as its inIerest may appear; such insurance to be in an amaunt &t feast equal to the full insurable value of the im

toyate unbess the Morigagee agrees in wriving that such insurance may he in a lesser amount. The original insurance policy a

te dehivered ta and held by che Mortgagee unsil the Db is paid in full. The original insurance policy and all replacements therefor

ot e canceled without the insurer giving at least fifteen days prior written notice of such cancellstion to the Morigogee.

[he Morigagor hereby assigns and pledges to the Mortgagee, as furcher security for the payment of the Db, each snd every policy o
L ereafiee in effect which insures said improvements, or any pars thereol, together with all che right, side and interest of the Morngago
wuch policy, including bue not jimited fo all wf the Mun;fagur‘a rghr, ttle andd interest in snd [0 SNy Premiums paid on such hazar

nights 10 refurn premiums. if the Mortgagor fails to keep the Real Ectare insured as specified above then, at the election of the

ovemnents located on the Real
all replacements therelor, shall
mus pravide chat they may

f hazard insurance now ot
¢ i and 1o each and every
J insurance, including all
Mortgagee and without notice to

any person, the Morigagee may declare the entire Debt due and payable and this mnrtﬁage subject (o foreclosure, anid this mortgage may be foreclosed as

heeeinafter Emuidnl-. and, regardless of whether the Mortgagee declares the entire Debe
pagre may,
r1j(5. uf ](155.,- foor ity own htﬂtrll,

rhe promissery nete or notes referred vo hereinabove.

As further security for che payment of the Debi, the Mortgagar hereby assigns and pledges to the Mortgagee the following Jdescribed pro

rents, profits, issucs and revenues:

ne ard pavable and this mortgage subject to {oreclosure, the Mort-
ut shall not be obligated 1o, insure the Real Estare for its Tull insurable value {of for such lesser amount as the Morngagee
ﬁw procecds from such insurance (less cost of collecting same), if callected, to be credited against the
it Murigagee, such pro eeds may be used in repsinng of reconstructing the improvements locared on the Real Escate. All amounts spent b
Lisurance of [or the payment of Liens shall become a debt due by the Mortgagor o the Morigages and at once yable, without dema
Morigagor, snd shall be secured by rhe lien of this mortgage, arnd shall bear intecest from date of payment by the Mortgagee until pai

may wish) against such
bt, or, at the election of
y the Mortgagee {or
nd upon of notice 10 the
d ot the rate provided in

peety, sights, claims,

[ a1l rents, profity, issucs, and revenues of the Real Estate from time Lo time 3CCruing, whether under leases of (eNaNCics NOW existing OF hersafrer created,
reserving 1o the Moregagor, so lang as the Mortgagor is not in Jefault hereunder, the right o recetve and retain such rents, profus, issues and revenues,

2. all judgments, awards of damages and seqtlements hereafeer made resultung from condemnarien proceedings or ¢he taking of the Real Estate, or any part
chereof, under the power of eminent Jomain, or for any damage (whether caused by such raking of otherwise) to the Real Estate, or any parl thereod, Of to any
rghts appurtenint therero, including any awaed for change of grade of streets, and all paymenis for the voluntary sale of the Real Estate, or any part thereof, in

hew of the exercise of the power of erninent domain. The Monigsgee 15 hereby authotized an hehall of, and in the name of, the Mort
calid acquittances for, and appeal from, any such judgments or awards, The Mortgagee may apply all cuch sums so received, or any

BAgaH LD execute and deliver
nact thereof, after the pay-

inent of all the Morrgagee's expenses in connection with any procecding or cransaction Jescribed in chis subparagraph 1, including court Costs and atiorneys’

fers, un the Debe in such manner os Lhe Motigagee elects, or, ac the Martgagee's oprion, the entire amount, O any pact thereof, so received

mnay be used to rehiid, repair of restore any of all of the improvements located on the Real Estate.

may be released or

The Mortgagor agrees 10 rake good care of the Real Estate and all improvements lacared thereon atd not ro commil of permit any wasie thecean, and at all

ines ter maititatn such tMprovemenes in as good condition as they now Bre, reasonable wear and rear excepted.

Mot withistanding any other provisien of this morigage of the note or Detes evidencing the Debt, the Db shall become imme

apton of the Maortgagee, upon the cotveyance of the Real Esate, or any paft thereof or any interest therein.

The Mortgagor agrees 1hat ne Jelay or failure of the Mortgagee © excrvise any uption 1o declare the Debt due and payabl
Morrgagee's pight to exercise such optian, either as 10 any Past of Preset default, and it is agreed that no terms of condititmns

warved, altered of changed except by @ wriken instrument signed by the Mortgagor and signed oo behalf of the Morigagee

Afree default on the pan ol the Mortgagar, the Mortgage, upon il filed or other proper legal proweeding being commenced for the fo
Hngc. <hall be entitled no the appomment by any competent court, wirheur nuotive 1o any party, of a receiver for the rents, 1ssucs, reven

val Estare, with power o lepse and conerob the Real Escare, and with such uther powers as Imay be deemed necessary.

UPON CONDITION, HOWEVER, thae if the Maortgagor pays the Dete {which Deht includes the indebtedness evidenced by
relereedd 1o hereinbetore and nnr and all exrensions and renewils thereof and all intercst on said indebtedness and on any and all s

ard reimburses the Mortgagee

or any amuunts the Muorigagee has paid in payment of Liens or insurance premiums, and interest thereo

darcly due and payable, at the

e shall be deemed a waiver of the
aneained m this morigage may be
by ane of its officers.

reclosure ol this mort-
ues and profits of the

the promissory note OF NoLCs

sch extensions and rencwals)
n, and fulfils all of ics

abligations undee this mongage, vhis vanveyance shall be nuil and vord, Bug if: (1Y any waresney oF represengation made in this morgage is breached or proves
[ilse 1h any matenal respect; & } dhefault is made in che due petformance of any covenant or agreement of the Morrgagor snder this morsgage; (3) defaule is made
jr the piryment 10 the Marigagee of ary sum pand by the Mortgagee under the authority of any provisiun of this monigage: (4) the Debe, or any part therent, re-
matns unpand ot maturey; (5] the interest of the Mortgagee th the Real Estate becomes endangered by reason of the enforcement of any prior lien ar encum:

Branee thereon; ) any statememt of lien i fited against the Real Estate, or any part thereof, under the statutes of Alabama relating to the i

ens of mechanics atd

materrabmen twichoar regard 1@ the exisriie OF nCKslem of the dete or the lien on which such statement is bascd), (7Y any law is passed impasing vr

authorizing the anposilion of any specihu 1ax upon this mortgage of the Debt or permitting or authorizing the deduction of any s

f':h wh sny tax, lien or assessmeng upun he Reat Estate shali be chargeable agains vhe owner
stipulations contained 1o this morggoge is dectaced invalid or inoperative by any vourt of competent jurisdiction; (9 Maorigagor,
o consent to the appeanement of a recever, trustew o liguiddeor thereof or of the Real Escate or of all or a substantial pars of such Morig
pudicated a baskrupt or pealvent of file o volungazy poesition in lanrkruprey, ) (ail, or admit in writing such Martgagor's inahiliy gene
gagor's debis as they come Jue, (4) make a general assignmeint e tiwe benefit of creditors, (e) file a petition o an answer secking recrga

cerest of the Debr, or by virtue o

ar any of the

uch 1ax fram the poancipan of
f this murtgages (8} any of the
m {a) shall apply for

's assets, (bl be ad-
.10 pay such Mart-

pization Of an arfange-

et with vreditors or caking advamage of any insobventy Jaw, or () file an onswer admicting the material allegations uf, or consent 1o, o default in answering, @

rl:l wion fled aganmst such Moergagor o iy hankruptoy, Feorginization of insolvency proceedings, or (109 an order for reliel or uther Ju
w entered by any court of competrnt jutisdiction, appraving a peation .v.ct:kin%liquldminn or reorganization of the Maorigagor, or any ol 1
state of of al} or a substantial pare of the assets of any Mortgagors then, upon the

o APPOITING # TECEVET, ETustee o haguidator of any Mortgagor of ol the Real

dgment ur decree shall
hem if more than one,

Lappemng ul any ooe or more of s events, at the oprion of the Martgagee. the unpaid balance of 1he Debt shall at vnce hecame due and payable and this
morrgage shall e subect to foreclosure and may be fureclosed as.now pnwided by law in case of past-due mortgages; and the Mortgagee shall be avthorized 10
¢ake possession of the Renl Estare and, after giving at lcast twenty<ine days notice of the tisne, place and terms of sale by publication anve a week [or chree con-

wecdlIve wokks i sume Dewspaper published in the county m which the Real Estate is located, 1o scll the Real Estace in fron
LOUNEY, a0 Pulthic oun ey, o rhe highess Biddee fior cash, ard to apply the pros ceds of said sale as fellows: fiest, (o the CXpensc of a
‘he Real Eseate and fareclosing tha murrgage, including a eemsonable attorneys’ fee; second, ta the payment of any amounts ihat have bee
chen e necessary 10 spend, 10 paying isurance premiums, Livis or ather encumbrances, with intcrest thereon: third, to the payme
the Dl whether the same shall or shall not have fully mat ured at the date of said sale, but no interest shall be collected beyond the
che halance, 1f sy, to be pad 10 U pisety ar Partics appearing ol record 1o be the owner of the Real Estate at 1the rime of the

t of the courthouse Jdoor of said
dvertising, selling and conveying
n spent, or that it may
nt in full af che halance ol
Jay of sale, and, fourth,
sale, after deducting the cost of

as erinning wha is such owner., The Mortgagor agrees tha the Murtg,agtc may hid at any sale had under the terms of this morigage and may purchase the Real

Eseie of the hlﬁhl.'hl' bdder therelur. A1 the foreclosure sale the Real
et wr i may be oflered or wale and sold in any orher manners the Mortgages may eloct.

srate may be uffered for sate and cold s a whole without first oflering iz in any other man-

The Mortgagor agrees ta pay all costs, including reasunable aorneys’ fevs, incurred by the Mocigagee in cnl'uectini OF ¢ UTing Of attempring Lo ¢ollect or

secure the 1T, or any part chereof, ar in defending or atempung (o defend the pricrity of this morigage AgaLnsL any

urider the power o

ien or cncumbrance on the Rial Estaic,
Lodess thia mortgage 15 herein expressly made subject to any such licn or encumbrance; and/or all costs incurred 1n the foreclosure

?aah: contained herein, ur by virtue ol the de ree of any coure of competent purisdicrion. The (ull amount of such coses
pagee stull be a part ' the Debr and shall be secured by chis muoTigage. The puschaser at any such sale shall be under ne obligation o sec L

of this mortgage, either
neurred by the Mort
y the proper applica-

aon of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Deb amd mérregage, or auctioneer, shalt exec ure to the pur-

haser. for and in the name ol the Moetgagor, 2 StaIULNry warranty deed to the Real Estate.

Plural or singular wards used herein o designate the undersigned shall be consirued o refer to the makee or makees of this mortgage.
natural preesans, Larporations, assuciations, partnerships or ot her entities. All covenants and agreements herein made by the undersigne

whether one ar mare

J shall bind the heirs,

eFsaniil Fepresneatives, s essors and assigns of Lhe undersipned; and every oprion, right and privilege herein reserved of secured 10 the Margagee, shall!

inure 1 the benefin of the Mertgagee's successofs and assLgns.

ley wit ness whereof, the undersigned Mortgagar has (have cxecuted this instrument on the date fiest written above.
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stare of Alabama

 SHELBY County

Walls

whaose name(s

. LE™ .
} is (are) sig

(iven under my hand

—

Seace of Alabama

0aK 14.5 PACE qu

3

corparation, 18 signed to

25 the act of said corpor

Given under

|, the undersigned authority, 3 Notary Public, in and for said county in said state, hereby certify that

hat, being informed of the contents of said instrument T heY executed the same voluntarily on the day the same

County !

. the undersigned authority, a Notary Public, in and for said county in said state, hereby cereify that

whose name as

formed of the contents of

my hand and official seal this

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

}
}
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ned 1o the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
bears date.

31’.51_ day of .ﬁ.ﬂgﬂﬂt ‘ 19 87

& T
Notary Public

My commission expires:
My Commission Expires Septzmber 1§, 1989

alen - b vl i oo Gl St g w8

and official seal this

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

}

of . @
the foregoing instrument, and who is known 1o me, acknowledged before me on this day that, being in-
said instrument, __he__ as wich officer, and with full auchority, executed the same voluntarily for and

agion.

19

day of

Notary Public

My commission expires:

eTaTE 0 ALA SFELAYES
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NOTARY MUST AFFIX SEAL
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