MORTGAGE

THF, STATE OF ALABAMA

Jefferson County (53 's

KNOW ALL MEN BY THESE PRESENTS: That wherzsas |

Randall H. Goggans, 4 married man

hecame ]ustly il'ldﬂhtl"[l to FIRST ALABAMA BENK W____—_iﬂ-__mmmm—. ﬁlEbETHﬂ I

hersinafter called the Morigagee, in the principal sum o=—=-0ONE HUNDRED FORTY EIGHT THOUSAND SEVEN

HUNDRED FIFTY AND NO/10Q ==w==m-====mmomo=m=so=mmomsommmmmmonoss $148,750.00 ) Dollars, |

as evidenced by one negoliable note of even date herewith,

- - |

N

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of sald indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigages
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poscs) and compliance with all of the stipulations hereinafter contained, the said

— L —— A = -

I Randall H. Goggans, a married man |
(hereinafter called Mortgagors) |

BOCK 145 PALE

do €5  hereby grant, bargain, eell and convey unto the said Mortgagee the lollowing described real estate situated in

Shelby County, State of Alabama, viz:

“ Parcel L of Tract Eight subdivision, as recorded in Map Book 10,
pages 21 and 29 in the Probate 0ffice of Shelby County, Alabama,

I being described as follows: The South # of SE 3 and NE ¥ of SE &,
Section 8, Township 20, Range 1 West, Shelby County, Ajabama,

less and except five acres 1in sne SE corner of the SE & of the

SE i of Section 8, Township 20 South, Range 1 West,

\ The proceeds of this loan have been applied on the property
described herein conveyed to mortgagors simul taneously herewith..

i THIS PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE ABOVE
STATED MORTGAGORS OR HIS SPOUSE. |

J ¢ 148,747.30 of the proceeds of this loan have been applied
on the purchase price of the property described herein conveyed
| to mortgagors .simultaneously herewith.
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logether with all rents and other revenues thereof and all rights, privileges, easements, tenements, interesis, jmprovements and
appurtenances thereunto belonging or in any wise appeariaining, including eny after-acquired title and aasements snd all rights,
{itle and Interest now or hereafler owned by the Morigagors in and to all buildings and Improvemants, storm and screen windows
4nd doors, gas, Eleam, electrie and other hesting, lighting. ventilating, air conditfoning, refrigerating and cooking apparalus, ele- |
valors, plumbing, sprinkling, and other squipment and fixtures attached or appertaining to said premises, all of which (hereinalter §
dnsignated as the morigaged property] shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every parl ihersof unto the Morigagee. PFIRST ALABAMA BANK OF
XXX XKAXKKX

_its successors and assigns forever.
And for the purpose of further gecuring the payment ol sald indebtedness the Morlgagors covenant and agree as follows:

1. That they are lawlully selzed in fee and possessed of gaid mortgaged property and heve a good right to convey the same
s aforesaid, that they will warrant and forever defend the title against the law{ul claims of all persons whomsoever, and that sald
property is free and clear of all encumbrences, easements and restrictions not herein epecifically mentioned.

Current ad valorem taxes; easements and restrictions of record.

3. That they will pay all taxes, assessmenis, OI other lieng taking priority over this mortgage when imposed legally upon salid
mortgaged properly and should default be made in the payment of same, OT any part thereof, said Mortgagee may pay the same.

3 That they will keep the buildings on sajd premises continnoualy insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee agninst loss by fire and such other hazards &s Morigagee may specify, with
luss, if any, payable to aaid Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums Z,
herefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgagea of any loss or damages to said
premises caused by any casualty. 1§ Mortgagors fail to keep gaid property insured 88 gbove specified, the Mortgagee may insure
said property for its insurable value against loss Ly fire and other hazards for the beneflt of the Mortgagee. The proceeds of such
insurance shali be pald by Insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policies and 1o demand, teceive and receipt lor oll sums becoming due thersunder; said proceeds, if collected, o be credited on
the indebtedness secured by this mortgage, logs cost of collecting same, OT to be used in repairing or reconstructing the premises
ng the Mortgagee may elech; all amounts so expended hy said Morigagee for insuranceé Or for the payment of taxes, assessments
ar any other prior liens shall become a debt due said Morigagee additional to the indebtedness herein described end at once
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage end shail hear interest
at the highest legal rate from date of payment by said Mortgagee and at the election of the Morigagee and without notice to any
person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foreciosure and same may be foreclosed as hereinafter provided.

4 To take good care of the mortgaged property above described and not 1o commit or permit any waste thereon, and to keep |
the same repaired and at all timas to maintain the same in as good condition as it now {s, reasonable wear and tear slone excepted. |

5 That no delay or failure of the Mortgagee tn exercise any option to declare the maturity of any debt sgcured by this
mortgage shall be laken or deemed as a waiver of 1he right to exerciss such option or to declare such forfeiture elther as to past |
or present default on the part of said Morigagors, and that the procurement of insurance or payment of laxes by the Mortgagee
shall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby gecured by reason of
ihe failure of the Mortgagors 1o procure guch tnsurance or to pay such taxes, It being agreed that no terms oOr conditions contained ¢
in this mortgage can be waived. alterad, ot changed except as evidenced in writing signed by the Mortgagors and by the Morlgagee.

6. That they will well and truly pay and discharge any indebtedness hereby cecured as it shall become due and payable
inciuding the note or noies above described, any renewals or extensions thereof, and any other notes or obligations of Morlgagors
| to Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper lega! proceeding

being commenced for the foreclosure of this morigage, be entliled as a matter of right to the appointment by sny competent court
or iribunal without nolice 1o any party, of a receiver of tha rents, iasues and profits of said premises, with power to lease and
control the said premises and with such other powers as may be deemed necessary, and that a reasonable sttorney's fee shall, |
among other expenses and coste, be fixed, allowed and paid out of such rents, fssues and profits or out of the proceeds of the [
| sale of said mortgaged property. i

g. That all the covenants and agreements of the Mortgagors herein contained shall exiend to and bind their heirs, execulors,
admliniatrators, sucCcessors and assigns, end that such covenants and agreements and all options, rights, privileges and powers j
herein given, granted or secured to the Morigagee shall Inure to the benefit of tha heirs, successors oOf assigns of the Mortgagee.

g That the debt hereby sacured shall at once become due and payable and this mortgage subject to foreclosure &8 herein
provided at the option of the holder hereof when and if any statement of lien is filed under the atatutes of Alabama relating 1o |
liens of mechanics and materialmen, without regard 10 the form and contents of such statement and without regard to the exiatance
ar non-existence of the debt or any parl thereof, or of the lien on which such statement is based.
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10. Transfer of the Property: Aspumption, If all or any part of the mortgaged properly or an interest Iherain is sold ot
transferred by Morlgagors without Morigagee's prior written consent, excluding [a) ihe creation of a lien or encumbrance sub-
ordinate to thls Mortgage, (b) the creation of & purchase money securily interest for household appliances, [€) & transfer by devise,
Jescent or by operation of law upon the death of a joint ienant OF (d) the grant of eny leasehold intcrest of three years of less
noi contalning an option to purchase, Mortgagee ey, at Mortgagee's option, declare all the sums securcd by this Morigage to ba
immediately due and payable. Mortgagee shall have waived such option to accelerate {f, prior to the srale or transler, Morigagee
snd the person to whom the mortgaged property is to be sold or transferred reach agreement in writing that the credit of such
person s satisfactory 10 Mortgagee and that the interest payable on the sums secured by this Mortgage shall be st such rale as
Morigagee shall request.

1f Mortgagee exerclses such option to accelerste, Morigages? shall mail Morigagors notice af acceleration. Such notice shall §
grovide a period of not less than 30 days from the daie the notice is majled within which Morigagors may pey the sums declared |
due. 1f Mortgagors falls to pay such suma prior 10 the expiration of such period Mortgagee mav. without further nolice or demand }

on Mortgagors, invoke any remedies permitted hereunder.

11. Plura) or singular words used herein to designate the undersigned Mortgagors shall be construed to refer 10 the maker
or makers of this mortgage, whether ane o7 more persons or a corporation.

UPON CONDITION, HOWEVER, that §{ the Mortgagors shall well and truly pay and discharge the indebtedness heraby
secured, (which in addition (0 the principal sum with interest, set forth ebove ghall include payment of taxes and insurance, the
sulisfaction of prlor encumbrances and any other indebtedness owed to lhe Morigagee by the MoOrigaguro Lelore the full payment
of this mortgage) as it shall become due and paysble and shell in all things do and perform all acts and agreemenis by them herein

sgread to be done according to the tenar and elfect hereof, then and in that event only this conveyance ahall be and become null §
and vold: but should default ba made in the payment of the indebtedness hereby secured or any renewals or extensions therecf ar
any part thereal or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any |

sum axpended by sald Morigagee under the suthority of any of the provisions of this morigagé or should the interest of said

Mortgagee in sald property become endengered by reason of the enforcemant of any prior lien or encumbrance thereon so 8BS 1o §
endanger the debt hereby sscured, or should a petition 10 condemn any part of the morigaged property be filed by any authority |
having power of eminent domain, or should any law, aither federal or state, be passed imposing or authorizing the imposition ol |
a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the §
principal or interest secured by this morigage or by virtue of which any tax or assessment upon the mortgaged premises shall be §
charged againat Lhe owner of this mortgage or should at any time any of the stipulations contalned in this mortgage be declared §
invalid or inoperative by any court of competent jurisdiction ot should the Mortgagors fail to do and perform any other act oF g
thing herein required or agreed to be done, then in any of sald events the whole of the indebtedness hereby secured, or any §
portion or part of same may not as said date have been pald, with interesl thereon, shall at once become due and payable end |
this mortgage subject lo foreclosure at the option of the Motigagee, notice of the exercise of such option being heraby expressly |
waived; and the Morigagee shall have the right to enter upon and take possession of ithe property hereby conveyed and after or §

without taking such possession |o sell the same before the County Court House door in
by

Counly. Alebama al public outcry for cash, after first giving notice of the time, place and lerms of such sale by publication once
g week [or three consecutive wenks prior to said sale in some newspaper published in gaid City. and upon the peyment of the §
purchase money the Moztgagee, oF owner ol the debt and mortgage, or auctioneer, shell execule [0 the purchaser for and in the |
name of the Mortgagors a good and sufficient deed 1o ihe property sold; the Morigagee ghall apply the proceeds of said sale: |
First, 1o the expense of advertising. selling and conveying, including & reasonahble attorney's fee: second. 1o the payment of any J
amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes gnd other encumbrances.
with Interest thereon; third. to the payment in full of the principal indsbtedness and jnterest thereon, whether the same shall or |
sha!l not heve [ully maturad at he date of said sale, but no interest shall be collected beyond the date of sale;: and fourth, the |

appears of record to be the owner of said properly
at any floreclosure sale there

Au

balance, H any, 1o be psid over to the said Morlgagors ot to whomever th
The Morigagee may bid and become the purchaser of the morigaged propeyrt

IN WITNESS WHEREOF, I havehereuntoset —Lly.—handl(s)andse

P2

! X - |Beal)
, {hdall H. Gogdans, a married man
| (Seal)
This instrumeant was prapared by:
|
wameg  Catherene L. Jones
3
 ODRESS FIRST KLABAMA BANK
SOURCE OF TITLE
BOOK PAGE
!
. Subdivision Lot Plat Bk Page
i QQ Q 5 T R
;
|
; CERTIFICATE
Siate of Alabama)
. County) r
In compliance with Act #871, Acts of Alabams, Reguler Session, 1977, the owner of this mortgage hereby certifies that the amount of
indebledness presently incurred is upon which the mortgage tax of
is pald herewith and owner agreds that no additional or subsequant advances will be made under Lhis morigaga unless the mortgage 1ax on such
advances is paid inlo the approprists office of the judge of Probate of County, Alabama, nolaterthan aach Septamber
hereafler or an instrument evidencing such advances is filed for record in the above said office and the racording fee and tax applicable thereto
paid.
Mortgagor: mMortgages: First Alabams Bank of
Dale, Time and Volume and Page of racording as shown hereon. -
By
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TIIE STATE OF ALABAMA,

o Jefferson . nTy.
1 the undersigned authority , 3 Notary Public in and for said County, in said State,
hereby certify that Randall H. Gng_gans -
whose name is signed to the foregoing conveyance and who 1S known to me, acknowledgad before me on this day "
that, being informed of the contents of the conveyance,Ne executed the same voluntarily en the day the same bears data.
Given under my hand and official seal, this 4 day uf *‘UQUEt 1ﬁ_§_?_.

uY cuumssmn EXPIRES AUGUST 9, laﬂli ; Notary Public. |

1'HE STATE OF ALABAMA,

COUNTY.

I, _ .. a Notary Public in and for said County, in said State, |
hereby cartify that - -
whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day §
ihat, being Informed of the contents of the conveyance, execuled the same voluntarily on the day the same besrs date.

Given under my hand and official secal, ihis day of | , 19

Notary Public,

THE STATE OF ALABAMA,

COUNTY.

I, , Notary Public in and for sald County, in gaid State,

hereby certify that whozse name as

nﬂ tha

, 8 corparation, is signed to the f
Inragulng conveyance, and who s known to mas, ucknuwladgad before me on this day that, being informed of the contents of the I
cmnvaynnce, ‘he, as such nﬂ'inar n,nd Mﬂh Tull authority, executed the same voluntarily for and as the act of aald corporation.

Given undar ﬂﬂ?!g,;t\ mi". Hfﬂbinl saal, this day of , 19

vt

Notary Publie,

o P 1, Deed Tax $
o € TS 2.Mtg. Tax ool AL

A N 3, Recording Fee 22227

4. Indexing Fee _£22

- —————
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