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w~{ The proceeds of thie loan have been applied on the purchase price of the property
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MORTGAGE

227 FRAKK riZLEON DUILDING

State pf Alabama ) BIRLINGHALL, ALASAMA 35003-3607
$HELBY @ ountis Kuow All Men By These Presents,

That whereas the andersigned Clarence vates and wife, Anita Yates and Wade Yates,
a married man
justly indebted to Lake Properties, Inc.

(hersinafter called Mortgagree)

in the sum of gixteen Thousand Nine Hundred Three and 09/100-==r=——=—e=mmmomTeTmT Dollars

evidenced by one promissory nota of even date herewith payable in monthly installiments
of One Hundred Fifty-one and 93/100 ($151.93) Dollars, sald indebtedness bearing
interest at the rate of Seven (72) per cent per annum.

and whereas the gaid Clarence vates, Anita Yates and Wade Yates are

desirous of securing ihe prumrt ﬁwmant of said indebtedness with interest when the same falls due,
NOW THEREFORE, IN CONSIDERATION of the sald indebtedness, and to secure the prompt payment

of the same at maturity, we the anid Clarence Yates and wife, Anita Yates and
Wwade Yates, & marrled man

situated in Shelby yarsupsn County, State of Alabama, to-wit:

Lots i, 2, 3 and 4, Block B, according to the survey of Riverview Subdivision,
as recorded in Map Book 4, Page 63, in the pProbate Office of Shelby County,

.‘l“ hereby grant, bargain, sell and convey unto sajd Mortgagee the following described real property
. Alabama.

described herein, conveyed to mortgagor siﬁultanecﬁply herewith.

g The herein described property is no part of the homestead of Wade Yates.

&ét Home 04/

iy Box 75¢-D
Said property is warranted free from all ineumbrances and against any adverae claims. 3500
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! successors

o ﬁlﬂl! And To Wold, the above granted premises unto the aaid Mortgapee, 1its / WS, and assigns

fapover: and for the purpose of further securing the payment of said indebtodness, the undersigned sgrecs to pay all taxes or
(saeraments when imposed Jegally upon said promiscs, and should default be made in the payment of xame, the said Mortyagoe
may at Mortgapec's option pay off the same; and to further secure said indobtedness, first above named undersigned agrees to
kerp the improvenients on anid real estate insured apainst luss or damage by fire, lightning and tornado for the falr and
reasonable insurabla vaiue thereof, in companies satisfactory io the Mortgagee, with loss, if any, pa able to sald Mortgagoe,
as Mortgagee's interest may appear, and to promptly deliver said policies, or ony renewal of said policies to said Mortgageo;
«nd if ondernigned fail to keep said property inlumx as above Kpecificd, or fail to doliver said insurance policies to said Mart-
gagee, then the sajd Mortgagee, or SBSIENA, MaY st Mortigagee's option, insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on raid indebtednsns, lers cost of cotlecting same; all amount& %0 eX[en

by raid Mortgagee for taxes, uun?:untl or jnsurance, shall become n debt to said Mortgagee or assign®, additional to the
debt hereby specially secured, and shall bs covered by Lhis mortrage. anf henr intarcet from date of payment by said Mort-
rogee, or assigns, and be at once due and payrhits.

ﬁﬂﬂﬂ Tonditinn. however, that if the said Morlgagor pays anid indehtedness, and reimhurses said Mortgh-

grre or aemigns for any amounts Mortgages may have expended for taxes, pagossments, and infurance, and interest therenn, then
{hisn conveyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or
azsigns, or rhould raid indebtedness hereby secured, or any part theronf, or the interest thereon, yemain unpaid st mntority,
o sheuld the interest of maid Mortgagee or assigns in gaid prnperty become endangered by reason nf the enforroment of
anv prior lien or incumbrance thereon, so as tn endanger the debt hereby secured, then in any ane ot raid eventx. the whole
Nl indebtedness horeby secured shall at once berome due and payable, and thia mortgage be sublect to foreclosure ax now
provided hy law in care o past due mortgages, and the said Mortgagee, agents or arrigne, Fhall be authorized tn take poases-
wien of (he premisen hereby conveyed, and with or without first taking possersion, aftor giving twenty-one dave’ notice, hy mub-
liching enee a werk for three consecutive weeks, the time, place And terms of aale, in some newspaper published
at Rirmingham, in said County and State, zell the same in Ints or pareels or N MABAE AR Mortgagee, agents or assigna
deery best, in front of the Court Houze donr of said County, in Birmingham, Aln.. at public ontery, to the higheat hidder for
cath. and apply the proceeda of the sale: First, to the expense of advertising, selling and conveying, ineluding a rcasonable
attorney’s fee; Sceand, to the payment of any amcunts that mav have heen expended. or that it may then he necessary 10
expend, in paying insurance, taxes, or other incumbrarces, with intereat thereon: Third. to the payment of anid indebtedness
in full, whether the sama ghall or shall nnt have fullv matyred at the date of rald sale, but nn intereat rhall he onllected
heyend the dav of sale; and Fourth, the balance, if any, to hr turned over to the said Mortgagor and undersigned further
aprree that soid Mortgagee, agents or assigpna may bid at said mele and purrhare said property, if the highest bidder therefor:
aml undereipned further mgree to pay & reasonable attorney's fee to said Mortgagee or annigns, for the foreclosure of this
vinrtgame in Chaneery, should the same be so forecinacd, said fee to be a part of the debt hereby secured.

}n Wituens ,hﬂ‘!ﬂf Clarence Yates, Anita Yates and Wade Yates
have ench hercunto set their rignature and seal, this 313F day of jUL f 1087

| L - 4 amirEe - am4armbiB-gadasmemdPELiargs 4 .
Y/itnesaes: (Ciarence Yates)

(Anita Yates) /

.-.r..-..a--rr.-.----.-..-.-...“.-..-'..'i.u.
(Wade Yatest
STATE of ALABAMA }
County.
1, THE UNDERSIGNED , & Notary Public in and for sajd County, in said Stats,
hercby certify that Clarence vates and wife, Anita Yates and Wade Yates, a married man
v liofs name B are signed to the foregoing conveyance, and who are known to me, acknowiedged before me on this-
dny that, being informed of the contents of the conveyance, they exscuted the same voluntarily on the day tha same
bears date.
Given under my hand and officlal geal this >/ -—;!’ day of % 19 87
| ._ w- slon. Byatess.b .‘._ o8y 2 o i . . ..Nota P"t
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