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(Space Above This Lina For Recording Data)
TIIS MORTGAGE ("Security Instrument”™) is given on __....... o GULY BV N .
1987  Tuc grantor is _ CHARLES L. LAWRENCE AKD JUDY C. e

L ANRENGE S WUSBAND, AND WEFE. I
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L ..[Borrower”). This Security Instrument i BIVEN 10 . ....oinreemvnnrnrniminees
EH.E,Q.’?Ff&.‘.’!?ﬁ..ﬂf....&ﬂ.@ﬁ??.& A ... whichis organized and exisling
NEW JERSEY | and whose ddress i ....oovwirmssimmccriencinsooerrscs
. TUNEW JERSEY 07101 i (OET)
Borrower owes Lender the principal sum of .,“9.}.{.F..,..}iHHREEP....?..‘.‘.9Hﬁ:@.?ﬂ?....ﬁ.}.{..'@....?!9:’...?.9.9...”.....
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“UEHE PRUDENTIAL INSURANC
under the laws of THEST“TEDF
745 BROAD ST., NEWARK,
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Dolars (U.S. 51““’00“00 ). This debl is evidenced by Borrower’s nole
dated the same date as this Sccurity Instrument ("Notwe®), which provides for monthly payments, wilh the [ull debt, T nol
paid carlier, due and payable on 1“GUSTD1’2002 e . . 'This Sccurity Instrumenl

securcs lo f.ender: (a) the repayment of the debt evidenced by the Noie, with inicrest, and all rencwals, extensions and
modificitions; (b) the payment of all other sums, with interest, advanced under paragraph 7 lo protect the sccurity of this
Security Lnstrument; and (c) the performance of lorrower’s covenants and agreemenis under this Security Instrument and
e Note. For this purpose, Dorrower docs herchy mortgage, grant and convey to Lender and Lender's successors and

SHELR

assigns, with power of sale, the following described property located in ... e e tessrsssussrrranrbaraabes shat e Counly, Alabama:

LOT 99, ACCORDING TO THE SURVEY OF MEADOW BROOK., SECOND SECTOR,
FIRST PHASE, AS RECORDED TN MAP BOOK 7, PAGE 65, IK THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

T PrOPTIRT OF THIS LOAN HAVE BIEN
APpLITY LT AN PiGE OF THE

.00 ceny, o iveYED

TO f.01 U 540600 ';.:"E;.LULTRNE{JUSLY

HEREWL V.
THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TO
EXCEED FOUR (u) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS 1IN ARREARS TO COVER THE EXTRA EXPENSE IXVOLVED

TH HANDLING DELINQUENT PAYMENTS.

¥
which has the address of HQDT.HEhDﬂHBROUKHhY ............................ ' BIR"IHGHHH
(Siresl} (Caly}

Alabama 35243 - s (Property AddressT);
{Zip Code)

{ ender's successors and assigns, forever, together wilh all

and all easements, rights, appurlcnances, rents, royallies,

all fixiures now or hereafler a part of the properiy. Al

Al of the foregoing is referred o in this

TO HAVE AND TO HIOLD this properly unto {.ender and
the improvemcnts now or hereafler crecied on  Lhe property,
minceat, oil and gas rights and profjis, waler rights and stock and
replacements and  addilions <hall slso be covered by this Security Instrument.

Seeurily Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised
morlgage, granl and convey the Properly and that the Property is
Borcower warrants and will defend generally lhe tille Lo the Property against

cncumbrances of record.

of the estate hereby conveyed and has the right 1o
uncncumbered, except for encumbrances of record.
all claims and demands, subject 1o any

TS STCURITY INSTRUMENT cambines wmiform covenanis for national use and non-uniform covenanis witli

[imited varialions by jurisdiction 1o constitute a uniform security instrument covering real property.

ALABAMA -Single Family-FNMA/FHLMC UNIFORM INSTRUMENT (}/QAMA/ // £ e ~Form 3001 12183
nmrL 2ol 54) R -
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UNIFORM COVENANTS. .. Dorrower and 1.endcr covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole

7. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrillen waiver by Lender, Borrower shall
pay lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal Lo
one-lweliih of: (a) yearly taxes and asscssmenis which may atiain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if any: () yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, if any. These ilems arc called "escrow items.”  Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposils or accounts of which are insured or guarantced by a fcderal or
stale agency (including [ ender il 1.ender is such an institulion). Lender shall apply the Funds to pay the escrow ilems.
{ ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
| ender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
i.ender may agree in writing hat interest shatl be paid on the Funds, Unless an agreemoent is made or applicable law
requires intercst to be paid, Lender shall not be required lo pay Borrower any interest or earnings on the Funds.  Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and dcbils to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional sccurily for the sums secured by
this Sccurily Instrument.

If the amount of the Funds held by l.ender, topether with the future monthly payments of Funds payable prior Lo
the duc dates of the cscrow ilems, shall exceod the amount required 1o pay the escrow items when due, the cxcess shall be,
a1 Rorrower’s option, oither prompily repaid Lo Borrower of credited 1o Borrower on monthly payments of Funds. I the
amount of the l‘unds held by Lender s not suflicient to pay the escrow ilems when due. Borrower shall pay to Lender oy
amount necessary ta meke up the deficiency i one or more payments as required by l.ender.

Upon payment in full of all sums secured by this Security Instrument, {ender shall promplly refund o Borrowcer

. any Tunds held by Lender. If under paragraph 19 the Property it soid or acquired by Lender, t.ender shall apply, no laler
han immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender al the lime of

0
=]
Vg

=
i

i

&

. application as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by L.ender undcr
paragraphs 1 and 2 shall be applied: first, lo late charges due under the Nole; sccond, to prepayment charges due under the
Note: third, o amounts payabie under paragraph 2; fourth, 1o inlerest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall pay ali 1axes, assessmenis, charges, fines and impositions attributable to the
Properlty which may attain priority over this Sccurity Instrument, and leaschold payments or ground renls, il any.
Borrower shall pay thosc obligations in the manner provided in paragraph 2, or il riol paid in that manncr, Norrower shall
pay them on time directly 1o the person owed paymcenl. Borrower shall promptly {urnish to Lender all notices of amounts
to be paid under this paragraph. 1 Borrower makes these payments directly, Rorrower shall prompiy furnish to l.ender
receipts evidencing Lhe payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation secured by the licn in & manner acceptable lo Lender; (b) contesls in good
(aith the lien by, or defends against enforcement of the lien in, legal pracecdings which in the Lender’s apinion operate 1o
prevent the enforcement of the lien or forfeilure of any part of the Properly; or (c) secures from the holder of the lien an
ngreement salisfactory lo l.ender subordinating the licn to this Security Instrument.  If Lender determines Lhal any part ol
the Property is subject to a lien which may auain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Norrower shall satisly the lien or lake one of More of the actions sct forth above within 10 days
of the giving ol nouce.

§  Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erecied on the Properly
insured against loss by fire, hazards included within the lerm rextended coverage” and any other hazards for which l.ender
requires insurance. This insurance ghall be maintained in the amounts and [or the periods that Lender requires. The
‘naursnce carrier providing ihe insurance shall be chosen by Borrower subject o Lender’s approval which shall not he
unreasonably withheld. -

All insurance policies and rencwals shall be acceplable 1o { ender and shall include a standard morigage clause,
lender shall have the right to hold the policios and rencwals. Il Lender requires, Borrower shall promptly give lo Lender
all reccipls of paid premiums and rencwal notices. 1 the event ol loss, Dorrower shall give prompt nolice Lo the insurance
carrier and Lender. lender may make proofl of loss il not made promptly by Borrower.

Unless l.ender and Borrower otherwise agree in wriling, nsurance proceeds shall be applied 10 restoration or repair
of the Property damaged, il the restoralion OF repair is cconomically fcasible and l.ender’s security is not jessened. Il Lhe
restoration or repair is not economicully feasiblc or Lender's security would be lessencd, the insurance proceeds shall he
applicd o the sums secured by this Security Insirument, whether or not then due, with any excess paid lo Borrower, 1f
Borrower abandons the Property, of does not answer within 30 days a nolice from Lender thal the insurance carricr his
offered Lo seltic a claim, then l.ender may collect the insurance proceeds. Lender may use the proceeds lo repair or reslore
the Property or Lo pay sumé securced by this Scourity Instrument, whether or not then due, ‘The 30-day period will begin
when e notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shali not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments, Il
under paragraph 19 the Properly is acquired by l.ender, Rorrower’s right Lo any insurance policies and proceeds resulling
from dumage to the Property prior 10 the acquisition shall pass Lo Lender to the extent of the sums sccurcd by this Sccurily
Instrument immediately prior Lo the acyuisition. '

6. Preservation and Mainte:nancc of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lcaschold,
Borrower shall comply with the provisions of the lcase, and il Borrower acquires {ce lile Lo the Property, the leaschold and
[ce title shall not merge uniess Lender agrees 1o the merger in writing.

7 Protection of Lender’s Rights in the PProperty; Mertgage Insurance. If Borrower fails 1o perform the
covenants and agreemenis contained in this Sccurily instrument, or there is a legal proceeding that may significantly allcel
Lender’s rights in lhe Property (such as a procecding in bankrupicy, probate, for condemnation or to enforce laws or
rcgulations), then l.ender may do and pay (or whalever is neceasary 1o protoct the value of the Property and [.ender’s rights
in the Property. lLender's aclions may include paying any sums securcd by a lien which has priority over this Sccurily
Instrument, appearing in courl, paying reasonable allorneys’ [ces and entering on the Property to make repairs. Alihough
| ender may take action under this paragraph 7, f.ender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower sccurcd by this
Security Instrument. Unloss Dorrower and Lender agree o other lerms of payment, these amounts shall bear inlerest from
the date of disbursement at the Notc rate and shall be payable, wilh intcrest, upon notice from Lender Lo Horrower
requesting payment.
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If Lender required morigege insurance as a condition of making the loan secured by this Sccurily lnstrument,
florrower shall pay the premiumé required to maintain the insurance in effect untit such lime as the requirement for the
nsurance lerminales in accordance with Borrower's and Lender’s wrillen agrecment ofr applicable law.

8. Inspection.  Lender of ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Dorrower notice al the time of or prior (o an inspection specilying reasonable cause for the inspection.

9, Condcmnation. The procceds of any award or claim for damages, direcl or conseguential, in conneclion with
any condemnalion of other taking of any part of the Property, of for conveyance in lieu of condemnation, are herehy
assigned and shall be paid o Lender.

jn the event of a total taking of the Propertly, the proceeds shall be applied to the sums securcd by Lhis Sccurily
Instrument, whether or not then due, with any excess paid (0 Borrower. In the evenl ol a partial taking of the Properly,
unless Borrower and Lender offierwise agree in writing, lhe sums secured by this Sccurily Instrument shall be reduced by
ihe amount of Lhe procecds muttiplied by the following fraction: (a)the tolal amount of the sums sccurcd immedialely
hefore the 1aking, dJivided by (b) the fuir market value of the Property immediately before the taking. Any halance shall be
paid to Borrower. ’

If the Properly is abandoned by Borrower, or if. alter nolice by Lender to Bocrower that the condemnor offers Lo
make an award or setle a claim for damages, Borrower fails to respond lo Lender within 30 days afler the date the notice
s given, Lendecr is authorized (o collect and apply the proceeds, al its opuon, cither to restoration or repair of the Properly
or to the sumas secured by this Securily Instrument, whether of nol then due,

Unless l.ender and Borrower othecwise agree in wriling, any applicalion of proceeds 10 principal shall not extend or
postpene the due date of the monthly paymenls referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relcascd; Yorbearance By Lender Not 2 Waiver,  Exicnsion of the time (or payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender lo any SUCCESSOT in
interest of Porrower shall not operale 1o celease the liability of the original Rorrowet or Borrower’s succesiors in interest.

1.cnder shall not be required to commence proccedings againsl any SuUccessor in interest or refuse lo extend time for

‘paymenl or olherwise modify amortizalon of the sums secured by this Securily instrument by reason of any demand made

by the original Borrower of Borrower’s successors in inlerest, Any forbearance by Lender in exercising any right or remady

“shall not be a waiver of or preciude the excreisc of any right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of

“this Security Instrument shall bind and benefit the succcssors and assigns of Lender and Borrower, subject 1o the provisions
. of paragraph 7. orrower’s covenants and agreementls shall be joint and several. Any Borrower who co-signs this Sccurily

Instrument bul  does nol exceute the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey
ihat Rorrower's interest in the Property under the 1crms of this Securily Instrument, (n) is nol personally obligated 1o pay
the sums secured by his Scourily instrument; and {c) agrees that t ender and any olher Borrower may apgrec to cxtlend,
modify, forbcar or make any accommodations wilh regard to the terms of this Securily Instrument or the Note withoul
that Borrower’s consent.

12. Loan Charges. 1l the loan secured by this Security Instrument is subject 1o a law which seis maximum loan
charges, and thal law is finally intcrpreted so thal lhe interest or other loan charges collected or Lo be collected in
connection with the loan excecd the permitied limits, then: (a) any such loan charge shall be reduced by the amount
aecessary lo reduce the charge (O the permiiled limit; and (b) any sums already collected from Borrower which excecded
permitied limits will be refunded to Borrower. 1.ender may choose (o make this refund by reducing the principal owed
Lnder the Note or by making a direct payment to Horrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under Lthe Note.

13. Leyislation Affecting Londer’s Righis. 1f enactment or expiration of applicable laws has the effect of
rendcring any provision of the Note or this Securily Instrument unenforceable according o ils terms, Lender, atils option,
may recquire immediate payment in full of all sums sccured by this Securily Jnstrument and may invoke any remcdics
permitted by paragraph 19. If Lender exerciscs this option, l.ender shall take the sleps specified in the <econd paragraph of
paragraph 17.

14. Notices. Any nolice io Borrower provided for in this Sccurity Instrument shall be given by delivering iL or by
mailing it by first class mail unlcss applicable law requires use of anolher method. The notice shall be directed o the
Property Address or any other address Dorrower designales by nolice o Lender. Any notice to Lender shall be given by
first class mail to Lender’s nddress stated herein or any other address Lender designates by notice 10 Berrower. Any nolice
provided (or in Lhis Security Insirument shall be decimed (o have been given 1o Dorrowcr or | ender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insrument shall be governed by federal Iaw and the law ol the
jurisdiction in which the Property is localed. In Lhe event thal any provision or clause of this Security Instrument or the
Notc conflicts with applicable law, cuch conllict shall not affect other provisions of this Security Instrument or the Nolc
which can be given clfect without the conflicting provision. To this end the provisions of this Security lnstrument and the
Nole are declarcd Lo be scverable.

16. Borrower’s Copy.  Borrower shall he given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Properly or any
interesl in it is sold or rranslerred (or il & beneficial interest in Borrower is sold or transferred and RBorrower is nol a natural
person) without Lender’s prior wrillen consenl, | .ender may, at its oplion, require immediate payment in full of all sums
gecured by this Scourity insirument. §lowever, this oplion shall not be exercised by lender if excreise is prohibiled by
federal law as of the date of this Security Instrument.

If Londer excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not loss than 30 days from the datg the nolice is delivered or mailed within which Borrower musl pay all sums sccurcd by
this Security Instrument. I Borrower [ails Lo pay these sums prior Lo the expiration of this period, lender may invoke Any
remedics permitied by Lhis Securily Instrument without (urther notice or demand on Borrower.

8. Borrower's Right to Reinstate. 1 Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any lime prior Lo the earlier of: (a) 5 days (or such other pceriod as
applicable law may apecify lor reinstatement) belore sale of the Property pursuant lo any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Securily Instrument. ‘Those conditions arc thal Rorrower:
(a) pays l.ender all sums which thén would be due under this Security Instrument and {he Note had no acccleralon
occurred: (b) cures any default of any other covenants of agreements; {c) pays all expenscs incurred in enforcing this
Securily Instrument, including, bul nol limited 1o, reasonable attorneys’ fecs: and (d) lakes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums sccured by lhis Sccurity Instrumment shall continue unchanged. Upon ceinstalement by
Borrower, Lhis Sccurily Instrument and Lthe ohligations socured herchby shall remain fully ellcclive as il no acccleration had
occurred. However, this right 10 rcinsiale shall not apply in Lhe case of acceleration wnder paragraphs 13 of V7.
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" NON-UNI'ORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acccleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defautt; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (1) that failure to cure the delault on or before the date specified in the notice may result in acceleration of the sums
sceured by this Sceurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acccleration and the right to bring a court action to asscri the non-cxistence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Eender at its option may require immediate payment in full of all sums securcd by this Security Instrument without
fuether demand and may invoke the power of sale and any other remedics permitted by applicable law. [ender shall be
cntitled to collect all expenses ineurred in pursuing the remedics provided in this paragraph 19, including, but not limited
{0, rcasonable attorncys’ fees and costs of title evidence,

If Jender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shalt publish the notice of salc once & week for three consccutive weeks in a newspaper published in
L SHBELBY...covirarnrsarnraiones County, Alabama, and thercupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any salc. Borrower covenants and
agrees that the proceeds of the sale shall be applicd in the following order: {(a) to all expenscs of the sale, including, but

CYnot limited to, reasonable attorncys’ fees; (b) to all sums sccurcd by this Sccurity Instrument; and () any excess to the
% berson or persons legally entitled to it.

5 20. Lender in Posscssion, Upon acceleralion under paragraph 19 or abandonment of the Property, lLender (in
person, by agent or by judicially appointed receiver) shall be entitled to enler upon, lake possession of and manage the Propertly
and to collect the rents of the Property including Lhosc pasl due. Any rents collecled by Lender or the receiver shall be applicd

wpd first to payment of the cosls of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees,
med premivms on receiver’s bonds and reasonable altorneys’ ces, and then to the sums secured by this Securily Insirument.
L3 21. Relcasc. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Sccurity Instrument
wilhoul charge to Borrower. Borrower shall pay any recordation cosis.
E - 22. Waivers, Dorrower waives all right of homestead exemption in the Property and relinquishes all rights of curtcsy
& and dower in the Property. '

23. Rliders to this Seeurity Instrument. 1 one or more fders are executed by Bosrower and recorded together with
(his Sccurity Instrument, the covenanls and agreements of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Securily nstrument as if (he rider(s) were a part of this Sccurity Instrument.

[F?hnck applicable box(es))

———

Adjustable Rate Rider Condominium Rider | | 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

Other(s) (specily)

| Ay SIGNING BRELOW, Borrower accepls and agrees to Lhe terms and covenanis contained in this Sccurity Instrumenl and in
any rider(s) executed by Borrower and recorded with il.

Witnesses: ﬁ
, &é; 0/ 7€c2~ S
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- EREBAL A
""M‘ﬁfﬁ”‘“a ........................ ; M Ta tsﬂj_s’j)““ (Scal)
2. H{E. TaX .gorr E'o,' -Barrower
| 3. Recording FEE———-LQ b2
e A ln dﬁfﬁgw W[._}ED' Acknowiedgemant}

STATE OF ALABAMA.*-
4 O D
e reroon coNTY torn, | AL

i On this 31t day of July, 1987, I, the undersigned, a Notary Public

i in and for said county and in aaid state, hereby certify that Charles L.
lawrence and wife, Judy C. Lawrence, vhose name{g) are signed to the foregolng
conveyance, and who are known to me, acknowledged before me that, belng
informed of the contents of the conveyance, they executed the same voluntarlly
and ag their act on the day tha same hears date.

Givaen under my hand and seal of office this the 31lst day of July,

1987. r}/
This Instrument Prepared By: = _ £
| LAMAR AW Not Publiz

3512 Old Monlzomcry Hye MY COMMISSION EXPIRES NOVEN.3CR 9, 1989
Birmingham, Alabama 35209




