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This Subordination Agreement is made on this ZE!E day of
é)ﬁﬂbf , 1987, by and among SouthTrust Bank of Alabana,

National Asmociation, whose address 1s Post Office Box 2554,
Birmingham, Alabama, the existing prior Mortgagee and Mortgage

Corporation of the South whose addreas is 2116 Sixth Avenue
North, Birmingham, Alabama, the exiating Mortgage recorded after
the foregoing Mortgage and William B, Baker, Jr. and wife,

Rebecca €. Baker, the Owners, whose address is 202§ Sweetgum
Drive, Birmingham, Alabama 35244,

RECITALS

WHEREAS, the Owners own a certain residential lot or parocel
of land situated at 2024 Sweetgum Drive, Birmingham, Alabama and
more fully described as follows:

Lot 408, acoording to the Survey of Eleventb Addition to
Riverohase Country Club, as recorded in Map Book 8, Page 160 in
the Probate Office of Shelby County, Alabama.

together with the buildings and improvements on said property
(ocollactively referred to as the "Property®; and

WHEREAS, the Owners by an instrument dated February 24, 1987
granted and conveyed to Mortgage Corporation of the South =&
Mortgage encumbering the Property and securing the payment of
$89,250.00 with interest, which Mortgage was recorded on the 23rd
day of Maroch, 1987 in the 0ffice of Probate of Shelby County,

Alabama in Real Book 120, Page 878-882, which was and is intended
to be a First Mortgage; and

WHEREAS, the Owners, by instrument dated the 28th day of
January, 1987, granted and conveyed to the SouthTrust Bank of
Alabama, National Asmoclation a Mortgage encumbering the Pro-
perty, securing the payment of an Open-end Home Equity Line
indebtedness whioh Mortgage was recorded on March %, 1987, in the
Office of Prubata:uf Shelby County, Alabama in Real Book 117,
Page 808-811, whioch was and is intended to be a Second and sub-

ordinate Mortgage to that Mortgage to Mortgage Corporation of the
South; and

WHEREAS, the parties hereto desire that the afcrementioned
Mortgage to Mortgage Corporation of the South be a Prior and
Firat Mortgage and ‘that the aforementioned Mortgage to SouthTrust
Bank of Alabama, National Asscociation be a second and subordinate
Mortgage,

NOW, THEREFORE, for good and valuable consideration, the re-
ceipt and sufficiency of which 1s bheredy acknowledged by each
party to thia Agreement does hereby agree as follows:
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gubordination of Mortgage to
SouthTrust Bank of Alabana, National Association

The Mortgage to SouthTrust Bank of Alabama, National Aspoo~-
jation recorded in Real Book 117, Pages 808-811 in the Offlce of
the Judge of Probate of Shelby County, Alabama i{s hereby subord-
{nate and postponed 1n l1ien, payment, and distribution on any
judicial sale of the property to the lien of the Mortgage to
Mortgage Corporation of the South recorded 1in Real Book 120,
Pages B78-882 1in the Office of the Judge of Probate of Shelby
County, Alabama, to the full aextent and in the aggregate anmount
of all advances made or to be made by Mortgage Corporation of the
South under said Mortgage instrument.

Effect of sSubordination

The subordination of the Mortgage to SouthTrust Bank of
Alabama, National Association to the Mortgage of Mortgage Corpor-
ation of the South shall have the samé force and effect as though
the Mortgage to Mortgage corporation of the South had been exe-
cuted, delivered, and recorded in the Probate Court prior to the
execution, delivery and recordation of the Mortgage toO SouthTrust
Bank of Alabama, National Assoccliatlon,

Dafault

If any prooceedings brought bY¥ SouthTrust Bank of Alabama,
National Assoclatlion or by any successors or asaigns of sald
Mortgagee, againat the Property, whether foreclosure proceedings
are commenced on the said Mortgage Or in execution of any
judgment on the Note or bond that it secures, the judicial sale
{n connection with the proceedings shall not discharge the lilen
of the Mortgage tO Mortgage Corporation of the South, The
foreclosure proceedings ahall b® specifically advertised as being
under and subject to the lien and payment of the Mortgage to
Mortgage Corporation of the South.

Parties Bound
]

This Agraamanf ahall be binding on and inure to the benefit
of the respeotive helrs, suceessors, and assigns of the partles.

This Subordinaticn Agreement 18 given, executed and delliv-
ered by the undersigned on the same day and Yyear firast written

above,

-

southTrust Bank of Alabama, National Assoclation
Subordinating Mortgagese
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STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in ang, f said State
and said County, herepy rtify that ' : = ;
£ ' of SouthTrust Bank of

whose namé &3
Alabama, National Asmooiation is signed to the foregoing Subord-

{nation Agreement, and who 1s known to me, acknowledged before me

on this day that, being informed of the gontents of the above and
jzﬂ as such officer and

foregoing Subordination Agreement,
with full suthority, executed the same voluntarily for and as the

act of said corporation on the date the same bears date. i

1 of office this 1@2;:’

Give nder my band and officlal »aen
day of . , 1987,

STATE OF ALABAMA )
COUNTY OF JEFFERSON )
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I, the undersigned, a HNotary Publio in and for sald State

and said County, hereby certify that Mar i bertscn
whose nane as» e Pre of Mortgage Corporation o
Subordination Agreement, and

the South is signed to the foregoing
who is known to 18, acknowledged before me om0 this day that,

being informed of the contents of the above and foregoling
dubordination Agreement, .ﬁli‘_m_ as such officer and with full
ayecuted the pame voluntarily for and as the a

he same bears date,

r office this _30th

authority,
said corporation on the date t

et of

Al A/

NOTARY PUBLIC

MY COMMISSION EIPIHES:%__A{ 197/
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PROPERTY OWNERS:

pyoltlos F5Tabn (b

William B. Baker, Jr,

w

Rebecca C. Baker

STATE OF ALABAMA )
COUNTY OF JEFFERSON }

I, the undersigned, a Notary Public in and for sald State
and said County, hereby certify thst William BE. Baker, Jr. and
wife, Rebecca C, Baker, whose names A&re signed to the foregoing
Subordination Agreement, and vho are known to me, acknowledged
before me on this day that, being informed of the contents of the
above and foregoling Subordination Agreement, they executed the
same voluntarily on the date the same bears date.

bl

Given -under my hand and official seal of office this
day of , 1987.
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