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MORTGAGE FORM ‘

FORM 10336 Ry, L2/

State of Alabama

SHELBY County
ny.

@W
MORTGAGE

August B7

1at o

by and between

This instrument was prepared by

gg:.M '

day of

THIS IDENTURE is made and entered into this

Esnalla—E._ﬂnntT—nn_unmarriad-uunaa-
Central State Ban

(hereinafter called “Morigagor”, whether one of more) and
“Maortgagee' ).

WHEREAS, Estelle E. Cost, an unmarried woman

{hercinafer called

dullars 3 16, 840.46 1 as evidenced by that certain promissory note of even date herewith, which bears intercst 86 provi

ided

s {are} justly indebted to the Mortagee in the principal sum dMW—M—M‘_

therein, which i

payable in accordance with its terms, and which has a final maturicy date GF_MM

This loan ls payable in 119

1, 1987 with one final payment of $231.42 due on 1997,

August 1,

with all the snpulai]nqt herein contained, the Mortgagor does hereby grant, bargain, sell and convey unt

tuated in Courty, Alabama {said ceal estare being hereinaher called “Real Esate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

eom 344 mx 20

Cantra) State Bank
P, 0. Box 180
ralsra, AL 25040

monthly payments of $231.98 beginning on September

NOW, THEREFORE, in consideration of the premiscs, and to secure the payment of the debt evidenced by said note and any and all extensions snd
renewals thereof, or of any part thereof. and all interest payahle o A1l of said debx and an any and all such extensions and rencwals (the aggregate amount of

surh debr and interest thereon, including any extensions and renewals and the intercst thereon, is hercinafer collecrively called “[ebn ™ and the compliance
o the Mortgagee, the illowing described real esate,




Together with all the rights, privileges, tenements, appurtenances and fixtures nppertaining to the Real Estate, alt of which shall be deemed Real Estate and shall

he conveyed by this morngage.
Ty HAVE AND TO HOLD the Real Estare unto the Mortagee, its successors and assigns forever. The Mortgagor covenants wit

h the Mortgagee that the

Morragor is lawielly seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; thar the Real Esare ia free of all
cocumbrances. unless otherwise set forth above, and the Mortgagor will warrant snd forever defend the title to the Real Estate urmo the Mortgagee, ngainst the

tawful claims of sll persons.

Far the purpose of fusther securing the payment of the Debr, the Mortgagor agrees to: {1} pay ofl taxes, assessments, and other lien

s taking priority over this

nmngusc (hereinafier jointly called “Liens™, ond if default is made in the payment of the Liens, or any part chereof, the Mortgagee, at its oprion, may pay the

same; (

} keep the Real Excare continuously insured, in such manner and with such companies ss may be satislactory to che Mortgagee, againg loas by fire, van-

Jalism, malicious muschief and other perils usualty covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mortgagee, as its interest may appear; such insurance to be in an amount leas¢ cqual to the full insurable value of the impeovements located on the Real
Estate unless the Mortgagee sgrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
fe delivered to and hetd by the Morigagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may

ot be canceled without rhe insurer giving ac leasy fifkeen days prior written notice of such cancellation to the Morigagee.

The Mortgagor hereby assigns and pledges 1o the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in eHect which insures ssid improvements, or any part thereof, together with a)l the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited ro all of the Mortgagor's right. title andd interest in and to sny premiums paid on such hazard insurance, including ll

rights to return premiums. If the Morsgagor fails co keep the Real Escate insured as specificd above then, at the clection of the Mortga

gee and without notice to

any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subjecy to loreclosure, and this mortgage may be foreclosed a5
hercinafter Enwiclrd'. and, regardless of whedher the Mur?agcr declares the entire Debt due snd payable and this mortgage subject to foreclosure, the Maort-

Hﬂ%ﬂ* may. bur shall not be obligated 1o, insure the Real Esrate for its full insurable value {or for such lesser ampunt as the Mortga
" s il loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be redited against the

may wish} against such
b, or, at the election of

the Moregagee, such proceeds may be used in repairing or reconstructin the improvements located on the Real Estate. All amounts spent by the Morigagee for
ipsurance ar fur the ravrntnt of Liens shalt become a dete due by the Mortgagor to the Mortgagee and at once payable, without demand upan or notice 1o the

Moregagor, and ahal
the promissory note o notes referred to hereinabove.

be secured by the lien of this mortgage, and shall bear interest from Jate of payment by the Mortgagee until paid at the rate provided in

As further sccurity for che payment of the Debr, the Mortgagor heceby assigns and pledges (o the Morrgagee the following described property, rights, claums,

rents, profits, issues and revenues:

. all renes, profits, issues, and revenues of the Real Estate from tune to time accruing, whether under leases or tenancies now existing or hereafier created,

reserving to the Mortgagoer, so long as the Mortgagor is nor in defauly hereunder, the right 1o receive and retain such rents, profit

s, issues and revenues;

2. all judgments, awards of dsmages and settlements hereafter made resuhting from condemnation proceedings or the 1aking of the Real Escate, or any parnt
theeeol, under the power of eminent domain, or for any damage {whet her caused by such teking or otherwise) ro the Real Estate, or any part thereof, nr e any
rights appurtenant thereto, including any award for change of grade of sircers, and all paymenis for the valuntary sale of the Real Escate, or any part thereol, in
liew of the exercise of the power of eminent domain. The Marrgagee 1s hereby autharized on behalf of, and in the name of, the Mortgagor wo execute and deliver
valid neyuittances fur, and appeal from, any such judgments or awards. The Moregagee may appl all such sums 0 eeceived, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in vonnection with any proceeding or (ransacrion described in this subparagraph 2, including court costs and attorneys’

[ees, on the Debt in such manner as the Mortgagee cleces, or, ar the Murigagee's option, the entire amount, of any part thereof, w re
may be used to rebuild, repair or restore any or all of the improvements focaved un the Real Escate.

ceived may be released or

' The Mortgager ageees to take good vare of the Real Estace and all improvements lucated thereon and nat to Commit OF permit any waste therecon, and at all

omes 1o maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Motwithstanding any other provision of this mortgage or the note or notes :vidrm‘in? the Debx, the Debt shall become immediately due and payabile, at the

option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest therein,

The Morrgugor agrees that no delay or failure of the Mortgagee 1o exercise any oprion to Jeclare the Debt due and payable shall be deemed a waiver of the

Mortgagee's right m exercise such ur’riun. cicher a3 to any past or present defaudy, and iris agreed that no terms or conditivns containe
waved, altered or changed except by a written instrument signed by the Morigagor and signed on hehalfl of the Mortgagee by on

d in this mortgage may be
c of s officers.

After defaule on the part of the Mortgagor, che Mortgagee, upon hill fited or other proper legal proceeding being commenced for the foreclasure of this mon-
age, shall be entitded to the appoiniment by any competent vourt, without mice 1o any party, of a receiver fur the rents, issues, revenues and praofits of the

teal Estate, with power to Jease and conteol the Reat Estate, and with such other puwers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Moregagor pays the Debx twhich Debs includes the indebtedness evidenced by the
referted to hereinbefore and any and all extensicens and renewals thereof and all interest on said indebtedness and vn any and all such

PIOMISSOry NOLE O THACS
extensions and rencwals)

and reimburses the Maregogee for any smouncs the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills all of its
abligarions under 1his mortgage, this conveyance shall be null and vaid. But if: (13 any warcanty or representanon made in this mortgage (s breached or proves

fulae in any mareeinl fespeer; (23 defaule is made in the due performance of any vovenant or agreement of the Marcgagor unier ¢his ma

rigage; () default is made

e rthe paymen e the Mortgagee of any sum paid by the Morrgagee under the suthority of any provision of chis morigage; (4} the Debr, or any pare thereol, re-
e wnpaid s matuney; (9) the interess of the Mortgagee 1n the Real Estace bocomes endangered by reason of the enforcement of any prior lien or encum:

Lipance thereon; @) any seatement of hen s filed againse che Real Estate, or any past thereol, under the statutes uof Alabama relaving ot

he liens of mec hanics and

macerialmen (without regard 1w the exisence or nanexistence al the debt or the lien on which such statement is based); (7) any faw is passed imposing or

authorizing the impositan of any ?—mihn tax upan this mortgage or the Debt or permitting or awhorizing the Jeduction of any such
meeest of Lhe Pebr, or by virtue of which any tax, lien or assessment upan ehe Real Esate shall be chargeable agains the owner of th
stipulations cortained in chis morigage is declared invalid or inoporative hy any court of competent jurisdiction; (9 Morcgagor, or any

N

or consent 1o the appuintment of a receiver, teustee o liguid

tax from the principal or
is mortgage; (@) any of the
of them {a) shall apply for

Seer thereof or of the Real Escate or of all or a substantial part of such Mortgagor's assets, (h) be ad-

judiwared a bankrupt or insolvent or file 5 voluntary petison ankrupecy, @ 1 fail, or admic in writing such Mortgagor’s inability gencrally, to pay such Mort-
pagor's debes as chey come due, (W) make 4 general assignment forr (he henefic of creditors, (e) file a petition of an answer seeking reorganitation or an arraage:

ment with vreditors or tilll:'l;;r, advantage of any insolvency law, or () file an answer admicing the material allegations of, or consent 1o,
petitivn Bled againse T

be emeeed by any court of competest jueisdiction, approving a petnon seeking liuidarion or rearganization of the Mortgagor, or any

or defaulr in answering, @

vrigagor in any bankruptey, reorganizanon or insolvency proceedings: or {10 an order for reliel or other judgment or decree shall

of tchem H mwre than one,

oF appoinimg a recerver, rustee or liquadator of any Mongagor o of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the

happeaing of any one or more of said events, at the option of the Martgagee, the unpaid balance of the Debt shall at once become

due and payahle and this

mortgage shall be subyect to foreckisure and may be foreclosed as.now provided by Jaw in case of pasi-due mortgages; and the Moregagee shall be authorized 10
take possession of the Read Estare and, afier ivinilat least twenty-onc days mice of the time, place and reems of sale by publication once a week for three con-

weutive weeks in some newspaper published in e

e county in which the Real Estate is located, to sell the Real Escate in front of the courthouse Jdoor of said

Lounty, = public outcry, so the highes hidder for cash, and to apply the proceeds of said sale as follows: first, 1o che expense of adveetising, sclling and conveying

the Real Estare and fores tosing this morigage, including a reasonable attorneys’ fee: second, 10 the payment of any amounts chas have

heen spent, ar that it may

thets be peoessary e spend, in paying insurance premiums, Liens or seher encumbrances, with interest thercon: third, to the payment in full ot the halance of
the Debr whether the same shall or shall no have fully matered ar the dare of said sale, but no interest shall be collected beyond the Jday of sale; and, fourth,
he batasce, il any. 10 be paid o the party or parties appearing +f record to be the owner of the Real Estate at the time of che sale, after Jeducring the cose of
ascereaining who is such owner. The Mortgagor agrees thar the Muocigagee may bid at any sale had under the terms of this mortgage and may purchase the Real
foate 1l 1he highest bidder therefor. Ar che foreclosure sale the Real Estate may be offered for sale and wld as a whole withour first offecing it tn any other man-

ner o it may be offered for sale and sold 1n any other manner the Morigagee may clevt.

The Mortgagor agrees to pay all vosss, including reasonable attorneys’ fees, inc urred by the Mortgagee in -::nllr:v:tin1 ur securing ot atcempang 1o collect or
L

wecuee the Debe, or any part thereol, or in defending or attemping to defend the priority of this morigage against any

en or cncumbrance on the Real Estate,

utrless this mnl‘tgﬂ?t‘ is herein expressly made subject to any sue I lien or encumbrance; and/or all costs incurred in the foreciosure of this martgage, either

under the power ot sale contained herem, or by virtue of the devree of any court of campetent jurisdiction. The {ull amount of such ¢t
agee shal! be a part of the Debt and shall he secured by this mortyage. The purchaser at any such sale shall be under niy obligation 1
rion of 1he purchase maney. In the event of a sale hereunder, the nrtg?ﬂ:. or the ownet of the Debt and mortgage, or aucnioneer
haser, for and iy the name of the Muftgngnr, a statutory warranty deed to the Real Estace.

wars incurred by the Morr-
sce ta the pruper applica-
. shall execute ta the pur-

Musal or singular words used herein to designate the undersigned shall be construed o refer to the maker or makers of this mormgage, whether unc or more

mitural eesbns, COTROEAIoNS, assxiations, partnerships or orher entities. All covenants and agreements herein made by the endcrsi
persinal representatives, sUCCEssors and assigns of the undermgned; and every option, cight and privilege heecin ceserved or scoure
nute 10 the henefit of the Murnigagee's successbrs and assigns.

In witniess whereof, the undersigned Mortgagor has (have) executed this insrument on the date fiest written above.

Gttty & -Lect

ned shall bind the heirs,
5 ter the Mortgagee, shall
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Grate of Alabama }

SHELBY Coumty |}

1, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

Estelle E. Cost, an unmarried woman

~vhose namels) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged befo
that, being informed of the contents of said instrumenrt, She__ executed the same voluntarily on the day the sam

Ciiven under my hand and official seal this _1lst _ day of August

, 19

Q-M

87

re me on this day
e bears date.

& Notary Public

My commission expires:

2 My Commission Cxpires September 15, 1989
E NOTARY MUST AFFIX SEAL
Lo
E ACKNOWLEDGEMENT FOR CORPORATION
A
Strate of Alabama }
County } '

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of

Lorporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
_ he__ as such officer, and wirth full authority, executed the same voluntarily for and

formed of the contents of said instrument,
as the act of said corporation.

Given under my hand and official seal this day of

, 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Centrsl Stute Dank
p. 0. Cox 180
[erorn, Al 230

Range 2 West, described as fnllawa?ﬁ Commelicd a the SE corner of the said
Fractional Section 20, Township 22, Range 2 HHB“ gnd Yun West along South
boundary of said Section 998.5 feet "to polnt lofibeginning of lot herein
deseribed, which point is the SW corner nﬁ*ﬂafﬂf‘?ﬁfdﬁe lot; thence along

he West line of Pardue lot 25 degrees'30 minutes West 180 feet to South

right of way of Calera-Montevallo Highway; thence along said right of way
south 62 degrees 20 minutes West 100 feet; thence South 27 degrees 40 minutes
Fast 50 feet; thence South 62 degrees 20 minutes West 144 feet to intersection
of South line of said Section 20; thence along the South line of safd Section
20 in an Easterly directlon 268 feet to point of beginning.

A part of the SE 1/4 of SE 1/4 of Féactiongl é?!t' B0, Township 22 South,

sityated in Shelby County, Alabama.

Heing the same property conveyed from Charles T. pdwards and wife, Norma G.
Fdwards to Estelle E. Cost, an unmarried woman, by Warranty Deed undated but
acknowledged April 29, 1985, and filed for record on May 15, 1985 at 11:39

A M. and recorded in Real Record 027, page 226, in the Probate Office of

Shelby County, Alabama.
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