e Bk~ gt o b ST TR PP IR & N E TR LS PRSLT T T ’ . .

_\.
i

S gkl s SRl

Ly

fé;'—-;iﬂ"ﬁ .-'.. : i

W oy Lo 3, il
-i.“,l",--.'.' '.-p""ﬂ"' R valn ™ -y

it o T
v 'a SR e
1 T r.' ﬂ}' T "’. - e
IR L et o e £ o
-

G
R
o

1 & k¥

rhis Instrument Prepared By
DANIFL M. SPITLER

Attorney at Law

108 Chandalar Drive

Pelham, Alabama 35124

MORTGAGE
—————————

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS

"l---?'.""""“'"l-l-l"'I

SHELBY COUNTY

That , Whe reds;

JAMES M. ALLEN and wife, ELIZABETH W. ALLEN

(hereinafter called "Mortgagors", whether one or more) are justly indebted to

CALVIN REID CONSTRUCTION CO., INC.

(hereinafter called "Mortgagee", whether one oOr more}
STX HUNDRED AND NO/100 DOLLARS {$10,600.Uﬂ}, evidenced by

date herewlith.

And, Whereas, Mortgagotrs agreed, in incurring
should be given to secure the prompt payment thereof.

NOW, THEREFORE, in consideration of the premises, said Mortgagors,
executing this Mortgage, do hereby grant, bargain, sell and convey

Mortgagee the following descr
Alabama, to-wit:

survey of 22nd Addition, Riverchase Country

Lot 2204, according to the
in the Probate Office of

Club, as recorded 1in Map Book O page 124,
Shelby County, Alabama.

SUBJECT TO:
rTitle to all minerals within and underlying the premises, together with

111 mining rights and other rights, privileges and immunities relating
rhereto, together with any release of liability for injury or damage to
parsons or property as @ result of the exercise of such rights as
recorded in Volume 127 page 140 in the Probate office of Shelby County:

Alabama.
Agreement with alabama Power Company for underground distribution in
£fice of Shelby County. Alabama.

Real Volume €0 page 737 in the Probate O
Terms, agreements and right of way to Alabama Power Company as recorded

in Real Volume 60, page 740 in the Probate Office of Shelby County,

Alakama.
Right of Way granted to plabama Power Company by instrument recorded 1n

Real Volume 59 page 371 in the Probate office of Shelby County. Alabama.
Restrictions appearing of record in Misc. Volume 14, page 5363 Miac.
Vvol. 17, page 550: Misc. volume 34, page 549: and Real Volume 56 page
g08 in the Probate office of Shelby County: Alabama.

25 foot building line from Tulip Poplar Drive: easement ©Of undetermined

width along the reat of said lot, as shown by recorded map.

The proceeds of this loan have been applied to the purchase price of the
property described herein, conveyed to mortgagor simaltaneously

herewith.

said property 183 warranted free
claims, except as gtated above.

TO HAVE AND TO HOLD the above granted property

successors, heirs, and agsigns forever: and for
payment of said indebtedness, the undersigned agrees to pay all

when imposed legally upon said premises,

of same, the said Mortgagee may at Mortgagee 's option pay

in the sum of TEN THOUSAND
promissory Note of even

aaid indebtedness, that this mortgage

and all others
unto the

ibed real estate, situated in Shelby County, State of

from all incumbrances and against any adverse

unto the sald Mortgagee. Mortgagee's
the purpose of further securing the
tayes or assessments

and should default he made in the payment
off the same; and to



P . L e P . P :
e 4T : B T S PO L s T e T ae e L.
dﬂ-;_%ﬁ-ﬁ-*ﬁzﬁ%ﬁm.ﬂw‘;w o amme Rl

gl 1 '.":";I:.l [ R
" Wk A I U
o ey L

-
-

-.
=

i e L)

further secuve said indebtedness, first above named undersigned agrees to keep the
improvements on said real estate insured against loss Or damage by fire, lightning
and tornado for the failr and reasonable insurable value thereof, 1in companies
gatisfactory to the Mortgagee. with 1loss, if any, payable to aaid Mortgagee, as
Mortgagee's interest way appear, and to promptly deliver said policies, or any
renewal of said policies to gaid Mortgagee; and if undersigned fail to keep said
property insured as above specified, or fail to deliver said insurance policies to
said Mortgagee, then the said Mortgagee, O assigns, may at Mortgagea's option
insure said property for gaid sum, for Mortgagee's own benefit, the policy, if
collected, to be credited on gaid indebtedness, less cost of collecting same; all
amounts so expended by sald Mortgagee for taxes, assessments or insurance, shall
become a debt of said Mortgagee oOF asaigns, additional to the debt hereby
apecifically secured, and shall be covered by this Mortgage, and bear interest from
date of payment by said Mortgageeé. or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and
reimburaes said Mortgagee or assigns for any amounts Mortgagees may have expended
for taxes, assessments; and insurance, and interest thereon, then this conveyance to
be null and void; but should default be made in the payment of any sum expended by
the said Mortgagee ov assigns, or should aaid indebtedness hareby secured, or any
part thereof, or the interest thereon, remain unpaid at maturity, or should the
interest of said Mortgagee Or assigns in said property become endangered by reason
of the enforcement of any prior lien or incumbrance thereon, 20 as to endanger the
debt hereby secured, then in any one of sald events, the whole of said indebtedness
hereby secured shall at once become due and payable, and this Mortgage be subject to
foreclosure as now provided by law in case of past due mortgages, and the said
Mortgagee, agents or aasigns, shall be authorized to take possession of the premises
hereby conveyed;, and with or without first taking possession; after giving
twenty—one days' notice, by publishing once a week for three consecutive weeks, the
time, place and terms of sale, by publication in B8ome newspaper published in said
County and State, sel]l the same in lots or parcels or en mass3e aa Mortgagee, agents
or assigns deem best, in front of the Court House door of said County. (or the
division thereof) where sald property is located, at public outcry: to the highest
(Y pidder for cash, and apply the proceeds of the gale: First, to the expense of
0D advertising, selling and conveying, including a reasonable attorney's fee; Second,
to the payment of any amounts that may have been expended, or that it may then be
necegsary to expend, in paying 1lnsurance, taxes, or other incumbrances, with
€™ interest thereon; Third, to the payment of said indebtedness in full, whether the
wf came shall or shall not have fully matured at the 3ate of said sale, but no interesat
shall be collected beyond the day of sale; and Fourth, the balance, if any, to be
" turned over to the said Mortgagor and undersigned further agree that said Mortgagee.
S agents or aggigns may bid at said sale and purchase gaid property, if the highest
bidder therefor: and undersigned further agree to pay a reagonable attorney's fee to
said Mortgagee or assigns, gor the foreclosure of this Mortgage in Chancery. should

rhe same be so foreclosed, said fee to be a part of the debt thereby secured.

IN WITNESS WHEREOF the undersigned have hereunto set their signatures and seals,

this 23rd day of July., 1987.
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1, the undersigned, 2a Notary Public in a 4 for said County, In said State, hereéy

certify that James M. Allen and wife, Elizabeth W. Allen whose names are signed to
the foregeoing conveyance, and who are known Lo me, acknowledged before me on this
day, that, being {nformed of the contents of the conveyance, they axecuted the Bsame
voluntarily on the day the same bears date.

Given under my hand and &Gfficial seal this 23rd day of July, 1987.

(NOTARIAL SEAL)

NoRary 1C JA




