265, Barbour WBuild., Bham, AL 35216 {herein *Lender"}.

FUNEC Account No. 2000175478

This instrument was prepared by:
Ann Steadman

¥irst Union Home Equity Corporation

Hame )
601 ?eatavialP;¥ﬂway Suite 265,
Barbour Bui ng .

HORTGAGE

TH1S MORTGAGE 1s made this day of Jul , 1987 between the Hortgagor,Jason Augustus ‘Parrisl
and wife Debra Harless Parrfﬁ&ﬁ“' ’ gagol,

(herein "Borrower™ ], an the Mortgagee, First Union Home Equity Eurguriﬁun.
3 corporation organized and existing under the laws of North Carolina, whose address #8 601 Vestavia

WHEREAS, Borrower fs indebted to Lender In the {Jrlncipal sum of U.S. § 24 ,200,00 , which indebtedness
{s evidenced by Borrower's note dated July 28, 1987 and extensions and Tenewals thereof {herein "NHote"},
providing for monthly insta) Iments of prin€ipdl and iiterest, with the balance of fndebtedness, if not sooner
paid, due and payable on __August 10, 2002 !

10 SECURE to Lender the rEﬂaymenl of the indebtedness evidenced by the Hnte,iulth fnterest thereon; the
nayment of all other sums, «ith interest thereon, advanced in sccordance herewith to protect the 5ecurity of this
Mortgage; and the performance of the covenants and agreements of Borrower herefn contained, Borrower does hereby

mortgage, grant and convey to tender the follaowing described property located in the County of _ Shelby
state of Alabama: -

Commence ninety-five feet from the NW corner of Mrs., Edith Webb's

dwelling lot, formerly owned . by T. H, Griffin, then F. R. Lubright,

thence North Along main street ninety-five: feet; thence East Two hundred and
ten feet: thence South ninety-five feet; thence West LwoO hundred and ten
feet to the point of beginning, being in the West half of the NE-%X of the

E;% su~-% of Section 15, Township 20, Range 3 West, and in the Town of Helena,
’ & Shelby County, Alabama.
()
=
e
-t
~
.
=)
2
which has the address of in Street__ , Helena Alabama 35080
[Sireel) [City; {state] [1ip Codé]

(herein "Property Address™);

Any Rider ("Rider™) attached hereto snd executed of even date is tncorporated herefn and the covenant and

sgreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the Rider
were a part hereof.

TOGETHER with 211 the {mprovements now oOr hereafter erected on the property, and 3}l easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a3 part of the property covered by this
Mortgbge; and all of the foregoing, together with said property (or the leasehold estate 1f this Hortgage fs on &
leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property s unencumbered, except for encumbrances of
record, Borrower covenants that Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to encumbrances of record. . .

UNTFORM COVENANTS. Borrower and Lender covenant and agree a$ follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the HNote and late charges 25 provided In the Hote. This Mortgage secures payment of
<3id Note according to its terms, which,are {ncorporated herein by reference.

2, Application of Payments. Inless applicable law provides otherwise, a2}l payments recelved by Lender
snder the Hote snd paragraph 1 hereof shall be applied by Lender first to Interest due on the Note, gsecond to the
principal due on the Nole, and then to 1ate charges due oh the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s
obligations, under any morigage, deed of trust or other security agreement with a llen which has priority over
thils Mortgage, including Borrower's covenants to make psyments when due, Borrower shall pay or Cause to be pald

111 taxes, sssessments and other charges fines and impositions attributable to the Property which may attain a
priority over this Horltgage, and le;sehuid payments or ground rents, it any.

- {7735} 3L FAJARM/TIL Momlyage
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter errected on the
Property insured against l0ss by fire, hazards tncluded within the term vaxtended coverage®, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

Tha' insurance carrier prnviding the {nsurance shall be chosen by Sorrower subject to approval by Lender;

provided, that such approval shall not be unreasonably withheld., A1} insurance policies and renewals thereof

shall be in a form acce table to Lender and shall inc ude a standard mortgage clause in favor of and in a form
acceptable to Lender. ender shall have the right to hold the policies and renewals thereof, subject 10 the
hengs of any mortgage, deed of trust or other security agreement with a lien which has prinr%ty over this
ortgage.

in the event of 1o0ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if nol made promptly by Borrower. -

if the Property fis abandoned by Borrower, OT if Borower falls to respond to Lender within 30 days from
the date notice fis mailed by Lender to Borrower that the insurance carrjer offers 1o settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option elther to
restoration or repalr of the Proparty or to the sums secured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit {mpafirment or deterioration
of the Property and shall comply with the provisions of any lease if this Hurtgaaf {s on a easehold, 1f this
MurtgaEe is on 8 unit in a condominium or & planned unit development, Borrower S a1} perform all of Borrower's
obligations under the declaration or covenants creating or guverninq the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and const ituent documents.

6. Protection of Lender's Security. 1f Borrawer fails to perform the covenants and agreements contained
in this Mortgage, or if an{ action or proceeding is commenced which materially affects Lender's interest in the
property, then Lender, at ender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as s necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this para raph 6, with interest thereon, at the Note rate,
shall become additional {ndebtedness of Borrower secured by this Hurtgaﬂe. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be gnrahle upon notice from ender to Borrower requesting payment
thereng. Nothing contained in this paragraph shall require Lender to incur any expense or take any action
hereunders

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall %1?& Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's fnterest in the Property.

g. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection
with any condemnation or other takina of Property, or part thereof, or for conveéyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, dead of trust or other
cecurity agreement with a 1ien which has priority aver this Mortgage.

9. Borrower Not Released; Forbearance By Lender Hot a Waiver. The Borrower shall remain iiable for full
payment of the principal and Interast on the Hote (or any advancement or obiigation) secured hereby,
otwlthstanding any of the following:

(a) The sale of a1l or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or axtension of time for payment or performance of any obligation
hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of & 1 or any
part of the premises securing sald obligations or the release of any party who assumes payment of the same. Hone
of the fnregnin% thall 1n any way affect the full force and effect of the Hen of this Mortgage or {impair
Lender's right ta a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the
obligations hereunder.

any forbearance by Lender in exercising any right or remedy hergunder, OF otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Lo-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder chall inure to, the respective successors and assigns of
Lender and Barrower, subject to the provisions of paragraph 15 hereot. 811 covenants and agreements of Borrower
<hall be joint and several. Any Borrower who co-signs this Morigage, but does not execute the Note, {a) is
co-signing this Mortgage only to morigage, %rant and convey that Borrower's interest in the Property to Lender
ander the terms of this Morigage, b) is no personally 1iable on the Note or under this Mortgage, and {c) agrees
that Lender and an{ other Borrower hereunder may agree o extend, modify, forbear, or make any other
accommodat ions with regard to the terms of this Mortgage or the Rote without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's fnterest in the Property.

11. MNotice. Except for any notice required under applicable law to be given in another manner, [a) any
notice to Borrower provided for tn this Mortgage shall be given by deIiuerini it or by mailing such notice by
Firet class mail addressed to Borrower or the current owner at the Property Address or at such other address as
aorrower may designate by notice to Lender as provided herein, and any other person personally 1iable on this
Note as these tersun's names and addredses appear in the Lender's records at the time of giving notice, and (b}
any notice to Lender chall be given by 'first class mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or L ender when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws appliicable to this Hurtga?e shall be the laws
of the jurisdiction in which the Property is jocated. The foregoing sentence chall not 1imit the applicability
of Federal law to this Morigage. In the event that any provision or clause of this Mortgage or the Note
conflicts with applificable law such conflict shall not affect other provisions of this Mortgage or the Note which
can he given effect without the conflicting provisional and to this end the provisions of this Mortgage and the
Note are declared to be geverable, As used herein »costs®, "expenses” and Wattorneys' fees"™ incluce all sums to
the extent not prohibited by applicable law or limited herein.
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:assigns to Lender the rents of t

16 hﬁgeuf or abandonment of the Property, ﬁive the right to collect and retain such rents as they become due and
_nayabiBe '

“or by judicially appointed recelver s

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Mote and of this Mortgage at the
time of execution or after recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall Fulfii) all of Borrower's obligations under an{ home
rohabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require 8orrower to execute and deliver o tender, in a form acceptable to Lendayr, an

assignment of any rights, claims or defenses which Borrower ma{ have against parties who supply Yabor, materials
or services in connection with improvementis made to the Property.

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. 1f all or any part of the
Property or any interest in it is sold or transferred (or fif 2 beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Mortgags. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fails to pay
in full, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

This Mortgage may not be assumed by 2 purchaser without the Lender's consent. If an assumption {s allowed,

the Lender may charge an assumption fee and require the person{s) assuming the loan to pay additional charges as
authorized by law.

NON-UKIFORM COVEKANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this

‘ortgage, including the covenants to pay when due any sums under the Note secured by this Hurtgage. Lender, at

Lender’s option, may declare all of the sums secured by this Mortgage to be jmmediately due and payable without
Junand or notice and may foreclose this Morigage by judicial proceeding, Lender shall be entitied to collect in
such proceeding all expenses of foreclosure, itncluding, but not 1imited to, reasonable attorneys’ fees and costs
»f documentary evidence, abstracts and title reports.

17. Assignment of Rents; Apﬂnintment of Recelver. As additional securit hereunder, Borrower hereby
e Property, provided that Borrower shall, prior to acce eration under paragraph

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender, in person, by agent

all be entitled to have a receiver appointed by a court to enter upon, take
sossession of and manage the Frnpert{ and to collect the rents of the property including those past due. aj
~ants collected by the receiver shall be applied first to payment of the costs of management of the Property and

- z¢1lection of rents, includin%, but not 1imited to, receiver's fees, premiums on recefver's bonds and reasonable
" attorney's fees, and then to the
:those rents actually received.

cums secured by this Mortgage. The recefiver thall be 1iable to account oniy for

18. lLoan Charges. If the loan secured by this Mortgage is subject to 3 law which sets maximum loan
-harges, and that law is finally interpreted so that the interest or other loan charges collected or to be

. collected in connection with the Joan exceed Eermitted limits, then: (1) any such Joan charge shall be reduced
by the amount necessary to reduce the charge

* ynrrower which exceeded permitted 1imits will be refunded to Borrower. Lender may choose to make this refund by

" reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces
nrincipal, the reduction will be treated as a partial prepayment under the Hote.

o the permitted 1imit; and {2} any sums already collected from

19. Legislation. If, after the date hereof, enaciment or expiration of applicable laws have the effect

- 2ither of rendering the provision of the Note, the Mortgage or any Rider unenforceable according to their terms,
:or all or any part of the sums secured hergby uncollectable, as otherwise provided in the Mortgage or any

2ider, or of diminishing the value of Lender's security, then Lender, at Lender's option, may declare all sums
secured by the Mortgage to be ymmediately due and payable.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void
and Lender shall release this Mortgage Jithout charge to Borrower. Borrower shall pay all costs of recordation,
if any. Lender, at Lender’s option, may allow 2 partial release of the Property on terms acceptable to Lender
and Lender may charge a release fee.

21. Walver of Homastead. Borrower hereby waives all right of homestead exemption in the Property and
relinquishes all right of dower and courtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at {ender's address set forth on page one of this

'# Mortgage, of any default under the superfor encumbrance and of any sale or other foreclosure action.

IN WITHESS WHEREOF, Borrower has executed this Mortgage and adopted as his ceal the word ("SEAL™) appearing

% seside his name,
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Debra Harless Parrish
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,TATE OF ALABAMA

ouNTyY pF __Jefferson
Jason Augustus Parrish and wife Debra Harless Parrish whose names are signed to the
Sregoing conveyance and who — thown To me, acknowledge before me on tnis da¥ that, bein
+ informed of the contents of this conveyance, They executed the same voluntar 13 on the date
4 the same bears date.
28 day of 1 , 1987 .

GIVEN under my hand and official seal this
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