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STATE OF ALABAMA )

2.8 >3

SHELBY COUNTY 2

I
KNDW  ALL  MEN Et THEGE FRESENTS: That whereas Ronald .
Travis and wife, June ravis, become justly indebted to McWANE,
INC., a Delaware corporaticng hereinafter called the Moritgagee,
in the principal sum af Two Hundred Fifty Thousard Dollars
($250,000.00) , as avidenced by OnNe negotiable note of even date
herewith, payable to said mortgagee 1n zccordance with the terms

and rate pf interest as provided for 1in said note.

NOW THEREFORE, 1n0 consideration of the premises and 10 orde:s
to secure the payment of =a3id indebtedness and any renewals or
oxtensions of same and any other indebtedness now or hereafter
owaed by Mortgagors GO Mortgagee and compliance with all the
stipul ations hereunder contained, the said Ronald 0. Travis and
wife, June Travis, (thereinafter called Mortgagors) 4o hereby
grant, bargalin, sell and convey unto the said Mortgagee the
follawing described real cctate situated in  Shelby County, State
of Alabama, wviz:

LOT = BLE B AMENDED MAF OF WDODFORD MB B
P S51—A DIM 100.0 X 1872.54 IRR RBD2CG FG 2632
2/22/85 RE 041 FG 265 ?/11/B%

TO HAVE AND Td HOLD the =ame and every part therent unto the
Mortgagee, MocWANE, ING. , i1ts eUCCeEsSsbrs angd assigns forever.

and far the purpaose ~1¢ further securing the payment of said
i ndebtedness the Morigsgors covenant and agreg as fallowst

1. That they are lawfully cpized in fee and possessed ot
caid mortgaged groperty srd have a good right tao convey the Same
as aforesaid, that ghey will warrant and +otrever defend the titie
against the 1awful glaimse of all pearsons whomsoever , and that
said property 15 free and clear of all encumbirances, pasements

and restrictions not hdrein specifically mentioned.

=, That they will pasy all taxes, assessments,  OF gther
liens taking priority over +his mortgage whan smposed legally
upon said martgagedy prapeity snd should default be made in the
payment of Same, OF any part thersot, caid Mortgaces fmay [ay thea
SAME

. That they will Leep the Pbulldings on said premlses
continuonsly insured 1n <uch ameunts, in such manner and in such
Ccompanies as may he catisfactory to the Mor tpagee againcst 10sS by
fire and such other haxards as Martgagee may specify, with loss,

any, payable to ==xid Morigagee, and will deposit with

1t
t;;?qagee nolicies far such insurance and will pay premlums
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therefor as the same become due. Mortgagors shall giwve immediate
notice in writing to Mortgagee of any loss or damages {3 sald
premises caused by any rasualty. If Mortgagore fail to keep =aid
property insured as above specified, the Mortgagee may insure
saigd property for its insurable value agsainst loss hy fire and
ather hazrards for thellbenetit of the Mortgagee. The proceeds af
such inswrance shall He paid by insurer to, Mortgagee which 18
hereby granted Full power to settle and compromise claims under
all policies and to demand, receive and receipt for ail sUums
becoming due thereunder; said proceeds, 1f collected, to be
credited on the indebtedness secured ky this mortgage, less cost
of collecting same, ar ta be used in repairing or reconstructing
the premises as the Mortgages may elect: all amounts sO expenden
by said Mortgagee for insurance or for the paymeni of Taxes,
assessments or any other prior liens shall become a debt due said
Mortgagee additional to the indebtedness herein described and at
once payable without demanc upon Qr naotice to any person, and
=hall be secuwred by the 1lien of this mortgage and shall bear
interest at the highest legal rate from date of payment by said
Mortgagee and at the electiaon of the Mortgagee and without notice
to any personi, the Moritgagoe may dectare the entirg indebledness
cecured by this mortgage due angd payable and this mortgage
™ cubject to foreclosure and Same may ne foreclosed as hereinatter

ﬁ pravided.

4. To take good care of the mortgaged properiy above
described and not tp commit or permit any waste thereon, and to
leep the same repaired and at all timee to maintain the same 10
e 25 gaod condition as it now is, reasonable  wear and Lear alone
excepted. |

% . That no  delay or Failure of the Mor tgagee Lo exercise
any aption to declare the maturity of any debt secured by this
mortgane shall  be taken or deened as a waiver of the right to
exercise such option or to declare such forfeiture either as tao
past or present default on the part of said Mortgagors, arnd that
the procurement of insurance or payment of taxes by the Mortgagee
chall roct be takerny or desmed as a waiver of the right to declare
the maturity af thd itndebtedness hereby szcured by reason af the
failure of the Mortgggors Lo procture such insurance or Lo pay
such tanes, it being aﬁreed that no terms or conditions containad
in thiszs mortgags can ' be walved, altered, or changed =xcepht as
svidenced in writing signed by the Martgagors and by the
Martgagee.

o That they will well and truly pay and discharge any
indebtedness hereby secured as it shall become due and nayable
including the note or notes abhove described, any renewals or
extensions therentd, and any ather notes opr obligations of
Murtgagors to Mortpagee whelher now or hereatier incurred.

7 That after any default on the part of the Mortgagors,

the Mortgagee shall, wpon pill +iled or other proper legal
proceeding being cammenced for the foreclosure of this mortgage,
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am

pe entitled as A matter of right to the appointment Ey any
competent court oOr tribunal without notice to any party, of a
receiver of the rents, issues and profits of said premises, with
power to 1RasE and control the said premises and with such other
powers as may he desmed NECESSarY, and that =2 reaspnable
attorney’ 's fee cshall, lamong other expenses and casts, he fixed,
allowed and paid sut of| seeh rents, i soues and profits  oOF gut of
the proceads of the sale of sald mor tgaged property.

8. That all the covenants and agreements of the Mortgagors
herein contained =shall extend to and bind their heirs, executors,
sdministrators, sSuccessors and assigns, and that such covenants
and agreemsnts and all optionsS, rights, privileges and powers
herein given, granted Or securad to the Mortgagee shall inure to
the henefit of the heirs, successars or assigns of the Mortgagee.

o. Thail the debt hereby secured chall at once b2cone due
and payable and this mortgage subject to foreclosure as hereln
provided at the ophion of the holder herenf when and 1+ any
=taltement of tien 15 filed under the statutes of Alabama relating
to liens of mechanics and materialmen,y without regard to the +Qrm
and contents of such statements and without regard to the
existence or non-existence of the debt or any part thereof, or oOf
the lien on which such statement is based.

1. P1ural or  singular words used herein ro designate the
undersigned Martgagors shall he constbrued to refter to the malker
ar  makers of this morlgage, whether ohe or more persons OF a
carporation.
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: UEON CONDITION, HOWEVER, tmat if the Mortgagors shall well '
j and truly pay and discharge Lhe i ndebtedness hareby secured as i€
shall become due znd payablz and chall in all things do and

perform ail ackts and agre=sments hy them herein agreed to he done
according to the tenor and effact hersof, then and in  that event
only this caonveyantte cshalil be and become null and void; but
should defaulit be made in Lhe payment of the indebltedness heyraby
spcured oF any renewals or s tensions thereof or aNY part thereot
ar should be interdgst fhereon  FEMALN unpaid at maturity, or
chauld default bDe made, 1in the repayment of any sum expended by
caid Mortgagee under th suthority of any of the proviglions of
this mortgage Qr shoul the interest of caid Mortgages in s5al1d
property berome sndangered ky CEas0h of the enforcement of any
prior lien Qrf sncumbr ance therson S0 a&s ta endanger the debt
haerehy secured, OF ﬂhnuld a petition Lo condemn any part of the
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ﬁ% mortgaged nroperty be filed by any suthority having pOWESD of
R eminenlt domain, OF should ary lak, sither federcal of ztate, be
B passed imposing OF authkorizing the imposition of = specific tax
fﬁ upon this mortgaege or the debt hereby secured, oOF permitting X
fﬂ autharizing the deductinn at  any such tax from the principal or
gy interest secured DY this mortgege or by virtue of which &y =

or assessmant  upan rhe mortgaged premt ses chaltl be charged

against lhe owner of thiz martgade Or should &t any tine any of
the stipulations contained in this mor tgage be declared invalid
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or inagperative by any court of competent jurisdicticon or should
the Mortgagors fail to do and perform any other act or thing
herein required or agreed Lo be done, then in any of =atd evenlts
the whale of the i ndebtedness hereby secured, or any portion or
part of sama may not as said date have heen paid, with interest
thereon, shall at oncelhecome due and payable and this mortgage
cubject to fareclosur at the option of the Mar tgagee, notice af
the exercise of such option being hereby expressly waived; ant
the Mortgagee shall have Lthe right tTo sntar upon and take
paossSesslon of the property hareby caonveved and after ar without
taking such poSsSeEssS10N to sell the same before rhe COounty Court
House daor in Birmingham, Jetferson County, Alabama =2t publaic
outcry for cash atter first giving notice of the time, place and
terms of such sale by publication once a week for three
conserutive weeks prior to said sale in some Newspaper pub}lished
in said City, and upon the nayment of the purchase Mmanegy the
Mortgagee, OF OwWner of the debt and mortgage, oF aucitiocneer ,
D shall execute to  the ourchaser far and 1n the name of the
rMortgagors a good ana cnificient deed to the property =pldy the
Moritgagee shall apply the proceeds of caid =sale: First, toO the
E expense  of advertising, selling and conveylng, including a
reasanable attorney’'s fee; second, to the paymant of any amounts
Eathat may have bzen gxpendged Or that may then be necessary to
1—{Eﬁpend in paying 1nNsurante, taxes and other =ncumbrances, with
interest theredns; third, to the payment 1n full of the principal
W indebtedness and interest thareon, whether the same shall or
% shall not have fully matured at the date of said zaxle, but no
interest shall be rollected beyond the date of sale; and four tih,
the balance, if any, to be paid over to the said Martgagors oF to
whomsaever then appears af record to be the owner of said
properly. The Mortgagse may bid and become the purchaser of the
mar tgaged property at any foreclosure sale thereunder .

IM WITHNESS WHEREDF, ihe undersigned  Ronald G, Travis and
wife, June Travis, have hereuntn set their signatures and seal,

this 3izst day of Necember 1984.
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