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THE STATE OF ALABAMA

Jefferson County

KNOW ALL MEN BY THESE PRESENTS: That whercas

Lester L. Holley, Jr. and wife, Carol G. Holley

hecome justly indchled 10 FIRST ALABAMA BANK mxw____——————xﬁ An Birmingham— Alabama

wereinafter called the Morigagee, in th principal sum of ~°7°T ONE HUNDRED SIXTY THOUSAND AND NO/100 -—=——=
----------------------------------------------------------------- $160,000.00 } Dollers,
as evidenced by One negotiable nole of even date herewilth,

NOW, THERFEFORE, in consideration of the premises and in order to sacure the payment of agid indebtedness
and any renewal or extensions of same and any other jndebtedness now or hereafter owed by Morigagors to Mortgagee
(except Mortgsgors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

Lester L. Holley, Jr. and wife, Carol G. Holley

(hereinalter called Mortgagors)

do hereby grant, bargain, sell and c:lmvey wnio the said Mortgages the following described roal estate situated in

SHELBY County, Slate of Alabama, viz:

Lot 2, in Block 5, according to the Survey of Applecross, @
subdivision of Inverness, as recorded in Map Book 6, page 42
A & 8, in the Office of the Judge of Probale of Shelby County,
Alabama; being situated in Shelby County, Alabama.
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togethar wlth all rents and other revenues thereof and all rights, privileges, ensements, tenements, interests, improvements and
appurtenances thereunto belonging or ln eny wise sppeartaining, including any afler-acquired title and easements end all rights,
title and interest now or hereafter owned by the Mortgagors in and to all buildings and Improvements, storm and screen windows

and doors, gas, steam, alectric and other heating, lighling. ventliating, air conditioning, refrigerating and cooking apperatus, ete- |
vators, plumbing, sprinkllng, 8nd other equipment and fixtures attached or eppertaining to said premises, &ll of which (hereinafter |

designated as the morigaged property) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unte the Mortgagee, FIRST ALABAMA BANK OF
XK KX X )

. lta sueccessors and assigna forever.
And for the purpoee of further securing the payment of said indebtedness the Mortgagora covenant and agree as [ollows:

1. That they are lawfully seized in fee and poseessed of aald mortgaged property and have a good right to convey the same
as aforesaid, that they will warrant and forever defend the title against the lawful claims of all parsons whomsoeaver, and that said
property 1s free and clear of sll en:umbrancul.' easements and restrictions not herein specifically mentioned.

|
Current ad valorem laxes; easements and restrictions of record.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said
marigaged properly and should default be made In the payment of same, or any part thersol, sald Mortgagee may pay the same.

3, That they will keap the buildings on said premises continuously Iinsured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgegee against loss by fire and such other hazards as Mortgegee may specify, with
loss. If any, payable to sald Mortgagee, and will deposit with Mortgagee policles for such insuranca and will pay premiums
therelor s the seme become due. Mortgagors shall give immediate notice in writing to Mortgagea of any loss or damages to said
premises causad by any casualty. If Mortgagors fail to keep sald property fnsured as above specified, the Morigages may insure
said property for its insurable value sgainst loss by fire and other hazards for the benelit of the Mortgagee. The proceeds of such
insurance shall be pald by Insurer to Mortgages which is hereby granted full power to seitle and compromise claims under all
policies and 1o demand, receive and receipt for all sums becoming due thereunder; said proceeds, If collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting sama, or to be uzed in repaiting or reconstructing the premisas
as the Mortgages may elect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, asaessments
or any other prior llens shall become a debt due said Mortgagee additional to the indebtednesa herein desacribed and at once
payable wlthout demend upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest
at the highest legal rate from date of payment by said Mortgagee and at the electlon of the Mortgagee and without notlice lo any
person, tha Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to lorectosure and same may be foreclosed as hereinaller provided.

4. To take good care of the morigaged property above described and not to commit or permit eny waste thereon, and to kaep
the same repaired and at all timea to maintain the same in as good condltion as It now is, reasonsble wear and tear alone excepled.

5. That no delay or fallure of the Morigagee to exerclse any option to declare tha maturity of any debt secured by this
mortgage shall be taken or deemed as a walver of the right to sxercise such option or to declare such fotfeiture either as to past
or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgages
shall not be taken or deemed as a welver of the right to declare the maturity of the indebtedness hereby secured by reason ol
the fallure of the Mortgegors to procure such insurance or to pay such taxes, it baing agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed excep! as evidenced in writing signed by the Mortgagors and by the Mortgages.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and peysbla
including the note or notes above describdd, any renewais or extensions thereof, and any cother notes or obligalions of Mortgagors

to Mortgagee whether now or hereafter fncurred.
1

7. Thet after any default on the part of te Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
Leing commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
ot tribunal without notice to any party. of a receiver of the rents, iasues and profits of said premises, with power to lease and
contro] the seid premises and with such other powera as may be deemed necessery, and that a reasonable stiorney’s fee shall,
umong other expenses and costs, be fixed,. sllowed and pald cut of such reats, Issues and profits or out of the proceeds of the
sale of said mortgaged property. '

B. That all tha covenants and agreements of the Mortgagors hereln contained shall extend to and bind their heirs, executors,
adminlstrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein glven, granted or secured to the Mortgagee shall inure to the benefit of the heirs, succassors or assigna of the Morigagee.

8. That the debt heraby secured shall gt once become due and payable and this mortgage subject to foreclosure as herein
pravided at the option of the holder hereof when and if any statement of len Is filed under the statutas of Alsbama relating to
licns of mechanics and materlalmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the debt or any part thereof, or of the lien on which such siatement is based.
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10. Transfer of the Property: Assumpllon. If all or any patt of the mortgaged property of an interest therein is sold or
trunsierred by Mortgagors without Morlgagee's priof writien consent, excluding (a) the creatioh of & lien or encumbrance sub-
ardinate to this Morigage. (b) the creation of a purchasc money security interest for household appliances, [c) @ transfer by devise,
descent of by operstinn of law upon the death of a joint tenani or (d} the grant of any leasehold intcrest of threc years ot less
sot containing an option 10 purchase, Morigagee may, at Morigagee’s option, declare all the sums securcd by this Mortgage to be
mmediately due and payable. Morigagee shall have waived such oplion to accelerate if. prior to the =gle or transler, Morigagee
and the person to whom the mortgaged property ig lo be sold or transferred reach agreement in writing lhat the credit of such
pEESON 18 satisfaclory 1o Morigagee and that the inleresl payahle on the sums secured by this Morigage shall be at such TBle a3
Morigagee shall request.

If Morlgagee exercises such option lo accelerale, Mortgagee shall mail Mortgagors notice of acceleration. such nolice shall
provide a perlod of nol less than 30 days from the daie the notice is mailed within which Mortgagors may pay the sums declared
due. 1f Mortgagors {ails to pay such sums prior to the expiralion of such period Morigagee may, without further notice or demand
on Mortgagors, Invoke any remedies permitled hereunder.

11. Plural or singular words uzed herein 10 designate the undersigned Morigagors shall be construed to refer Lo the meke?
or makers of this morigage, whether one or moré persons or a8 corporation.

yPON CONDITION, HOWEVER, that if the Morigagors ghall weil and iruly pay and discharge the indebledness hereby
secured, (which in addition to the principal sum with Interest, set forth above shall incinde payment of laxes and insurance, the
sutisfaction of prior oncumbrances and any other Indebtedness owed Lo \he Morigagee by lhe Murtgagors belore the [ull paymenl
of this mortgage] as it shall become due and payable and shall in all things do and perform all acis and agreements by them herein
agreed lo be done accoeding 1o the lenor and effect hereal, then and in that event only lhis conveyance shall be snd become null
and void; but should default be made in the paymeni of 1he indebtedness hereby secured or any renewals or exlensions thereof ot
any part thereof or should any interest therson remain unpaid at maturily. or should default be made in the repayment of any
sum expended by gaid Mortgagee under the aulhorily of any of the provisions of this morigage or should the interest of sald
Mnrigagee in said property becoms endangered by reasom of the enforcement of any ptior lien or encumbrance thereon so 838 10
encdanger the debt hereby secured, Or should a petition 10 candemn any part of the morigaged property be filed by any authorily
having power of eminent domain, or should any law, either federal or state, be passed imposing or euthorizing the imposition of

RITLIR

| S1ate of Alabama)

a specific tax upon thls mortgage ot the debt hereby secured, or permitting or authorizing the deduction of any such tax [rom the
principal or interest sacured by this mortgage Of by wvirtue of which any tax or assessment upan the morigaged premises shall he
charged against the owner of this mortgage oOr should at any lime B&RY of the stipulations contained in this morigage be declared
invalid or inoperative by any court of competenl jurisdiction ot should the Morigagors fail to do and perform any olher act or
thing herein required or agread to be dome, jhen in any of said events the whole of the indebtedness hereby gecured, or ADY
portion or part al same may not ag said date have been paid. with interest thereon, shall al once become due and payable and
this mortgage aubject (O foreclosure at the opfion of the Mortgagee, notice of the exencise of such option being herehy expressly
waived; and the Mortgages shall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession 10 sell the same before the County Court House door in
Columbiana, Shelby

Counly, Alabama al public outcry for cash, after firsi giving notice of the time, place and terms ol such sale by publication ones
o week for three consecutive wenks prior lo sald sale in some newspaper published in said Cily, and upon the payment of the

purchase money the Morlgagee, or awner of the debt and morigage, of auctioneer, shall execute 10 the purchaser for and in the |

name of the Morlgagors a goed and sufficient deed to the praperly sold: the Mortgagee shall apply the proceeds of spid sale:
First, to the expense of advertising, selling and conveying, including @ reasonable attorney's fee; second, 1o the paymeni of any
amounts that may have been expended or that may then be necessaty to expend in paylng insurance. laxes and other encumbrances,

witlh intecest thereon: lhird, 10 the payment in full of the principal Indebledness and interest thereon, whether the samé shall or |

shall not have fully matured at the date of said sale, but no interest shall be collected beyond the dale of sale: and fourth. the
balance, if any, 10 be paid over to the said Maortgagors or 1o whomever then appears of{ record to be the owner of said property
The Morigagee may bid and become the purchaser of the morigaged property at any toreclosure sale thereunder.
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IN WITNESS WHEREOF, WE  havehersuntoset . QUI _handisjan

(Seal)

This inatrument was prepared by:
uamp Latherene L. Jones

ooress FIRST ALABAMA BANK
—__}.;#:s_—'—*'__—-_—_l! ——— ———— e
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Subdivision Lot Plat Bk Page

QQ Q S T R

e

P

CERTIFICATE

v

County)

! 1n compliance with Acl #6871, Acls of Alabamae, Regular Seasion, 1977, the owner of this morigage hereby certifies that the amount of

indebledness presenily incurred is upon which the morigags lax of

is peld herewith and cwner agraes thai no additional or subsegquent advances will be made under ihis morigage unless the mortgage tax on such

advances is paid into the appropriate office of the Judge of Probate of County, Alabama, po later than each September

hereafter or an instrument avidencing such advances .« filed for record in the above said office and tha recording fee and tax applicable thereto
aid.

I:-Iurlgagur: morigages: First Alabama Bank of

Date. Time snd Volumae and Page of recording as shaown hereon.




TIHE STATE OF ALABAMA,

___Jdefferson _ . COUNTY.
1, _.__thﬂ_uﬂﬁﬂl‘_ﬂgﬂﬂﬂ_ﬂulﬂﬂﬁ Ly . a Notary Public in and for said County. in said Slata,
hereby certify that Lester L. Holley, Jr. and wife, Carol G. Holley
whose name._. Sl €____signed to the foregeing conveyance and who are known to me, acknowledged before me on this day
ihal, being informed of the contenls of the conveyance, t_hEY axecutad the ssme voluntarily on the day the sume bears date. |
Clven under my hand and official geal, this 35 da - . 19 8T .
Ny é Org——

My LOMMALSION e»-p;

Nolary Public.

——— 2t m— JE— — e ——

THE STATE OF ALABAMA,

. COUNTY.

I, ' _ & Notary Public tn and for ssid County, in said Slate,
hareby certlfy that .
whose name gigned io the foregoing conveyance and who known to me, acknowledged before me on this day
that, belng informed of the contents of the colpeyance, exscuted the same voluntarily on the day the same bears date.

Glven under my hand and official naal,[h!a day of | : . 18

Notary Public.

THE STATE OF ALABAMA,

I,  Notary Public in and for sald County, in said State,

hereby certify thal ) whose name as

of the , a corporation, is signed to the |
loregeing conveyance, and who lg known to me, acknowledged before me on this day that, being informed of the contents of the

conveyence, he, as such officer and with full authority, exaculed the same voluntarily for and as the act of said corporation.

Given under my hand and nf[iclalrnh;i. this day of C18 .-
. TE DFAL s SHELBY en. Notary Public,
511 CERTIEY Tiil -'D
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