" H - L - . r - . " =4 - ’ )
M ! 'If"h"."-'m'jq E_""n“'-_-.-a:_._'_.._—_}:-:'-p-_:,"l;- RIS R - T

13 | - "
Er TRy . JEC
i3 SR T . -.4' ~

] - L
! o B ETEa ]

23./€

MORTGAGE EXTENSION AGREEMENT

207
THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, herginalter referred to as Mortgagee, is now Lhe owner of that certain morigage heretofore executed by
Walter W . Kramp and wife, Elizabeth M. Kramp

First National Bank of Colunm 1ana

Lo :

which mortgage is recorded in the Probate Dfﬁkza of Shelby County, Alabama, in Volume 437 at Pagef’ﬂ'ﬁ_ﬁﬂg of
Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
thereby secured being now § 11,424.35 . : and,

Wwalter W. Kramp and wife, Elizabeth M. Kramp

WHEREAS the undersigned

now the nwnerﬂ are , subject to said debt and mortgage, of the property described in and conveyed by said mortgage, and

ss to make the same payable as hereinafter set fort
conditionz hereinafter stated:

NOW, THEREFORE, in conaideration of the premises and to evidence the ngreemesnt of the parties, the undersigned
agree—to pay to the Mortgagee or to the sucecessors or assigns of the Mortgagee, the sai indebtedness In installmenta as followa:

they requested the Mmtgﬂi e to grant an extension of time of payment of said mortgage indebiedness 8o
and the Mortgagee has agread to grant such extension upon the terms and

The Principal sum of Eleven Thousand Four Hundred Twenty-Four and 35/100 dollars
(§11,424.35), which indebtedness ;s evidenced by a note dated July 9, 1987 pro-
viding for payment of principal and interest, with the balance of the indebtedness
{f not sooner paid, due and payable on January 7, 1988.
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2 The Morigagee has granted the extension of the time of payment of said murtgnca indebtedness upon the following
conditions: (1) the pruperti,' deseribed in said mortgage is owned by the undersigned subject to the debt and mortgage hera-
‘mabove described: {2) no lien or encumbrance has been placed upon or attached to said Fmrurty prior to the lien of the
mortgage indebtedness hereinabove desceribed; (3) this extension agreament chall have the effact of confirming unto the Mortgagee
herein named (whether such Mortgagee be designated in the mortgage hereinabove described or has succeeded to the rights of the
Morgagee by the transfer and assignment of the Morigage indebtedness) every right, privilege and benefit conferred upon the Moriga-
geeinsaid Mortgage; 4 ) said mortgage shall be and continue a first lien on the properly described herein; {5) said murtgnge and all 1ts
covenants, terms an conditions ghall remain in full force and effect except as herein modified; {6) this instrument atl be of no
effect until approved by said Mortgagee; (7) the acceleration provisions in said mortgage remain unmodified by this agreement; {8)
If the original maker of the above debt or any other person, in any way or at any time, obligated to pn%)nmd original debt signs

ihis agreemeant, such signature shall be conclusi 19 evidence that such person remains obligated to pay this debt as extended.

IN WITNESS WHEREQE____ "% have hereunto set OUr _ pand® _andseaf _this NIDER
- day of July 19
L. 8.
L. 8.
L. 8.
L. 8.

We hereby approve the above extension and agree o same,
/I‘;E FIRST NATIONAL BRANK of COLUMBIANA, ALABAMA

e (oS Ll (A

Mete: (Original maker and endorsers, if any, should endorse the new notes.)
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certify that

Walter W. Kramp and wife Eli'ggbe th M. Kramp whose name 8 ;igngd to the foregoing agree-
ment, and who are known to me scknowledged before me on this day that, being informed of the contents of
they :

ihe agreement,

Given under my hand and official ’“1 this __ Ninth day of / 19 R7.
1_4?&[5’4'_5 Y, “3 T

’ Notar® Publie*

My Commission Explros Aprth 1 1950

executed the nar'r;e voluntarily on the day the sarmne bears date.
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STATE OF ALABAMA, BHELBY COUNTY

I, the undersigned authority in and for said County and State hereby certify that___ Sue Runions

whose name as Branch ﬂﬂL_-EMiﬂ__.s__cﬂﬁhjiL

of The FIRST NATIONAL BANK OF GDLUL!EEIANA ALABAMA is signed to the foregoing agreement and who is known
to me, acknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and with

full authority, executed the same voluntarily for and as the act of said bank.

Given under my hand and official seal, this Ninth day of July 1987,
Notary Public
Expires Ape 11, 1990
i, el Tas -
T CERTIFHELBY Co '
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