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KX/ SE REGULAR Mnnfhﬁl

This Instrurgent was preparsd by -

(Name) lgary S.Olshgnt o o ——

1211 treet South, B'ham, AL 35205

(Address) N 4211 28th Street South, B'ham, AL 35208 . —————————

STATE OF ALABAMA
county__uefferson

- } K NOW ALL MEN BY THESE PRESENTS: That Whereas,

Ron E, Brown, a married person e

{hereinafter callad *Mortgagors”, whers ond or moré) are justly indebted to,

[nyestors Trust, Inc.

BIRMINGHAM, ALABAMA

\um ot Jen Thousand Five tundred Fort Eight_and IBﬁ?I{'ﬁHf.Tl'f.ffﬂ'f-‘fl'fffi"f_“f."_‘“"’ﬂ‘:l:::

$ 10.588,90 ), executed by: PROMISSORY T
Nots sxecuted of even date herewith in the sum of 10 Thousand Five Hundred Forty Eight and 90/100--

e bkl el T e e — —===_ Dollars {($ Mﬁﬂ_—} plus simple interest therecn from
date at the rate of 1 % per annum shall be payable inone 1—— monthly instalimant in the amount of §
and 53 instaliments in the amount ot $ —__ beginning on the 13k ____day of —September 1

and on the same day of sach month thareatter until paid In full, payable at: .

or at such other place or places as the owner of holder hereof may from time to time designate.

And Whereas, Mortgagors agres, in incurring said indebtedness, that this morigage should be given to secure the prompt payment
thereof,

I
NOW THEREFOR E,an consideration of \hl premises, said Mortgagars, '

on £, Brown, @ married person

and all others executing this morigage, do hersby grant, bargain, sell and convey unto the Morigages the following describad real
Alabama, to—wit: | -y

See Attached legal

o et 1

ay B 7

THIS EXTENSION OF CREDIT 1S SOLEY FOR A BUSINESS/INVESTMENT PURPOSES.

THE ABOVE DESCRIBED PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE ABOVE
MORTGAGOR HEREIN. | .

- ek | g
L |

soox 142 me972

i

1f and when this is a sacond mortgage 1t s furthar understood and agreed that, In the svent the mongagor fails to pay the intarest and principal

¢ on said first martgage sccording to its erms, the morigages herein of the aisipns, s hereby suthorized at their slection 10 pay said intermst and

4 pr||| cipal or any part thereof, il the marigagor hereby agreos 10 refund on demand the sum of JUMI 3 paid with interest thereon at tha rate of

; ! % par annism; sald sums 30 paid shall be considered a part of the debt hereby secured and this mongage shall stand as spcurity tharefor. ¥

And should the mortgagor feil to D&y iha interest or the principal securad Dy said first marigage of fail to comply with any of the terms harsin a1

}‘\ out, the debt hereby secursd maoy, at tha option of the morigages, of assigns, be declared due and payable and this morigage subject 10 foreclosure.
7 This mortgags snd llan shall securs not only tha principal amount hemsof but all future and subsequent advences to or on behalf of 1he MONGEYoTs,
ﬂ or any other indebtedness dus from the mortgagors 10 the Martgoegas, whather directly or scquired by assignmant, and the resl etiata harein des-
5 cribed shall be sacurity for such debis 10 the totsl axtent evan In axcess theraof ol the principal amount thereof,
b The martgages |s authorized to declare, at its optlon, all or any part of such Indebtednass immediataly dus and payeble upon the ssie, [aase or

2 ather transfer of sny Kind or nature ol tha mortgaped property, o Ay part thareof, without the pripr writian consent of morgages. |f assumad,
an sscrow analysls will De conducted snd assumptionor will sasume any shortage, This morigags may be paid in full at any tlme on or batora dus

& date with 8 six month penaity pay off intqrest charge. |

Y The Mortgagor agrees not 10 permit, commit, of quar waste, impairment or detsrioration of said property or any pan thareof, and upon the

o {ailure of the mortgagor to keap tha property in good condition or repair and maintsnance. the morigagee may demand propar maintenance and
Y 1he [mmediata repair of said property of an increhse In tha amount of security, of the immadiate repaymant of the debt hereby sacured, and the
3' tailure of the mortgagor 1o comply with 18id ﬂn‘amd of the mortgagee tor a pariod of 30 days shall constitute 8 Breech of this morigage and ot 1he
it option of the MoNQAages, immadiataly maturs entira amount of principsl snd interast herehy wecumad and the mortgages immadiataly and

k2 without notice may institute procesdings to foraciose this morigage. In tha cise of refusal, neglect or inability of the Mongagor (o répair ang

%’,: maintain soid property, the morigagea may at its option, make such repairs or Cause the same 10 be made, and advance Maney i that behall, and
N, sdid same to the debt hersundar, i o
4 ] The within mortgage is second and subordinsts to thiat certaln prior margags as recordad in Vol, _1.0_1._. at Page _7_4.2._ in the t.'.fﬂfifc- of the
w.,;,fg Judge of Probats of Jetferson County, Alabama. In the evant the within mortgagar should fail to make any pay mants which become dus on said -

prior morigape, of should dafsult in sny of tha other tarms, provisions and conditions of sald prior morigaga, then such default undar the prior
morigage shall constitute a detault undar tha terms snd provisions of the within mortgage, and the Morigages herein may, 31 its nption declare

tha entire indebtednass dus hereunder immediately due and pavabhke and the within Morigage subject 1o loreclomirs, snd shall besr interest from- .
the date of defasuit, The mortgagned harsin may, st s optlon, maks, on pehaif of mortgegor, sny such payments which bacome due on said prier .
martgage, or incur sny such sxpensas or obligations, on behal! of mongagos, In connaction with the said prior MONgage, in order 1o pravent tha
toreciosurs of ssld prior mortgage, snd s} such pmounts 1o axpended by tha within mortgages on behall of mortpegos shall become a dabt 10 1he
within mortgages, or 113 assigns, sdditionsl 1o the debt hersby secured, and shall ba coversd Dy this mortgage, and shall bear interast from dave of
payment by the within mortgages, or its assigm, and shall be at once due snd payable, sntitiing the within morigages 1o il of the rights snd
remedies provided herein, Inchuding, ot mnrw‘l option, tha ripht to foreciose this mortgagh.

: it a schedulad Instaliment payment i 10 duys Iate, a late charge of 5% of the avardua installmant will be charged but not lass than 50 cants nor
! more that $100.00 for sach late charge,

o | - Said Pmﬁa_lntﬂd irea from ali incumbrancas and against - clalms sxcopt a8 ststed sbove, -
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"GARY S. OLSHAN

To Have And To Hold the above granted proparty unta the 1aid Mongages, Mortgagee's successors, heirs, and sasipns forever; and fortha
purpcss of further securing the payment ol said indebtedness, the undersignad sgress tO pay all 1axes OF MISSMENTy whan Imposed legally
upon maid premisss, snd should defaulf bs mada in the payment of same, the said Mortagees may st Mortages’s option pay off the same;

and further securs sald indebmdnass, first sibove named undersigned agresd to Keap the improvements on said real estats insured agairt

icas or damage by fire, lightning and tomado for the fair and ressonable insursbie value thereaf, in compenies satisfactory to the Mortgagae,
with loss, If any, Davabie to said Mortgages, Mortgaoee's Intersst Mmay appear, snd 1o promptly deliver sald policim, or any enewad of said
pollcies to sald Mortgages: end if undersignad fuli to keep sald property Insured s above spacifled, or fail 10 deliver said insurance policles 10 sald
Mortgages, than the sald Mortgeges, of ssslgns, may s Mortgagee's option insure saki propenty tor said sum, for Mortgoges’s own benefit,
the policy 1f collected, to be credited on sald indebiadness, less cost of collecting same; all amounts so expended by said Mortgages for
taxes, assasiments of insurance, shall becoms 3 debt to said Mortgages or amigns, additional to the debt harsby specially secured, snd shall
ba coversd by this Mortgage, and bear intarest from date of payment by sald Mortgages, or assigna, and be at once dues and payable.

Upon conditlon, hawever, that |f the ssid Mortgagor pays said indebtadness, and reimburses sald Mortgages or assigns for sty amounts
Mortgagess may have sxpended for taxed, Ssaisments, snvd Insurancs, snd interest thamon, then this conveyancs 1o be null and void;

but should default be mada in the payment of any sum axpended by the sakl Morigages or assigns, or should ssid indebtadness hareby
secured, or #ny part tharsof, or the intarest therson, remaln unpakd at maturity, or should tha interest of said Mortgegas or assigns in said
proparty become sndangered by resson of the enfarcsment of any prior llen or Incurnbrance thamon, 30 & 10 sndangsar the Gebt hereby
wcured, than in any one of sald svants, the whole of 1aid indebtadnass herby secursd shall st once becoms dua and payabls and this
mortgage be subject to foreciosure a8 now providad by law |n case of past dus mortgages, and the said Morigages, agants of azligns,

shall ba authovized to take possassion of the premises hareby conveyed, snd with of without first taking possession, after giving twenty-one
dayy’ notice, by publishing once a weak for thres consecuthve wooks, the time, place and terma of sale, by publication in 30Ma nEwIpaper
published (n said County and Stats, self the same in lots or parcals oF sn Masse M Marigages, agents or assigns deem best, in front of tha
Court Houss door of said County, or the division themof] whemne sald property Is located, at public outcry, 1o the highest bicddar for

cash, and spply the procsscs of the 3ale; First, to the expensa of advertising, saliing and conveying, including stiormays foes sfter dafauit
snd referral 10 an sttomaey, not & salaried smployes of the creditor; Sscond, 10 the paymwnt of sny amounts that may have besn axpendad,
or that |t may than be necsssary 10 axpend, in paying Insurance, taxes, or athar incumbrances, with interest thereon; Third, to thes pey mant
of sald indebtadness in full, whethar the same shall or shall not have fully matured st the date of said sale, but no interast shal! be collected
beyond the day or ssls: and Fourth, tha balance, If any, to ba turned over 10 the said Mortgagor end undarsigned further agres that said
Mortgage, sgents or amigns may bid ot sald sale and purchase sald property, |f the highest biddar thersfors; snd ungarsigned further agree
to pay a reasonable attomey’s fas to sald Mortgages or snsigns, for the foreciosure of this mortgage in Chancery, should tha same ba 50

foreclosed said few to ba part of the dabt hareby secured. Interest shall sccrue from the date of default or other above stated instance at the rste
stated in the Instrument or T2%. '

IN WITNESS WEREQF the undersigned Ron E. Brown, a married person

hove hareunio sel __hi,'_s__ signaoture _q:__ and sesl, this 27/th dgy of _A.h_-ll Y

w87
" CAUTION = IT IS IMPORTANT THAT YOU THORQUGHLY READ THIS-CPNTRACT BEFORE YOU SIGNIT™

{SEAL)

T ———————— — {SEAL)

iy S —— - — m————— — e AN —— T LR

I
Jefferson COUNTY } S

¥ the undersigned
heraby cortify thet _ Ron_E. Brown, a married person

. % Norary Public in ond for sald County, In :nii-'ilﬂl,

A —— S i S—

-

. — _

whose name _1§__ signed io the foregeing conveyance, and wh-__i_ﬁ_ knewn Io me scknowledged befors me on this day,
thet being informed of the contents of the conveyonce he exscuted the some velunterily on the day the same bears daote,

Given under my hond and officiol seal this zz Lh day of _ 19 ﬁz ., A

Neotary Publie.
8/24/87

THE STATE OF My Commission Expires:

i, —— N , % Notary Public in end for said County, in said Srald,
hareby cortify thot e

B

—m
- S ————— e —— i ——

S y—
'.'_._.__——l——_—- A

@ corparotion, Is signed to the loregaing conveyonce, ond who is known to me, acknewledged before me, en this day thet,

being inlormed of the contents of such conveyance, he, as such officar and with full authority, executed the 2ame veluntarily
for and os the sct of soid corporation,

Given under my hand and ofliciol saal, this 1he

whose name os

e day of — psn , 19 N —

i ' — , Notury Public
' i
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ATTORNEY AT LAW
1211 28TH STREET SOUTH
BIRMINGHAM, ALABAMA 35205

SUITE 303 HIGHLAND RHODES BULLDING

MORTGAGE DEED
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Ron—E . Brown

L The land referred to in this Commitment is in the

State of Alabama County of Shelby

and described as follows: |
Commencing at the Hnrthea*t corner of Section 2, 'Township 21, Range 3
West, and run thence West 894 feet to East boundary line of the
right of way of the Louisville & Nashville Railroad Company's North
bound tract; thence South &4 deg. 45 min. West along said right of way
line 204 feet to the point of beginning; thence South 4 deg. 45 min,.
West along said right of way line 204 feet to the point of beginning;
thence South 4 deg. 45 min., West a distance of 50 feet; thence South
84 deg. 15 min, East 107 feet, more or less, to the West boundary of
the Birmingham Montgomery Highway; thence in a Northerly direction
along the West boundary of said Highway 50 feet; thence West 107 feetr,
more or less, to the point of beginning of said property; being
situated in the NE 1/4 of the NE 1/4 of Section 2, Township 21,

3 West, Shelby County, Alabama. CAHABA TITLE,/?NCIA

Au thn n:ed Signatory

Range
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