-.‘{,-l‘-r e al "

4 -
[

"
s T, xT LT

L . .
PR T T P

F STURLEEg ) - T

A

- - H .
%

FoE

THE STATE OF ALABAMA

SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS:

THOMAS TRUMAN FANCHER, JR.

g MORTGAGE

That whereas

and wife, JACQUELINE S. FANCHER

for valuable and adequate consideration have become justly indebted to BRENT BANKING

COMPANY of Brent, Alabama,

its successors and assigns, hereinafter called the Moxrt-

gagee, in the principal sum of

TWO HUNDRED THOUSAND AND NO/100-

with interests thereon, as

___-____(sznu,noo.ﬂﬁ

Y Dollars,
evidenced by negotiable promilssory

note(s) or ther instru-

ments of indebtedness payable with interest thereon in accordance with terms and

conditions of said note.

et 203

Mortgagors'
family,

home shall not
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State of Alabama, viz:

A parcel of land sjtuated in
part of Lot 3 J. H. Barker's
1, Township 20 South, Range

Townshipo 20 South,
Commence
Township 20¢ Scouth,

or household purposes unless, if required by
gagors with any notice of right of rescission for such
with all of the stipulations herelinafter

THOMAS TRUMAN FANCHER, JR. and wife,
(hereinafter called Mortgagors) do hereby grant,
sald Mortgagee the following described real estate situated in _SHELBY

3 West,
Range 2 West,
at the Southwest coOrner of
Range 3 West; thence

NOW, THEREFORE, In consideration of the premises and in order to secure the

payment of said {ndebtedness and any renewal or extensions of same and any
ness now or hereafter owed by Mortgagors,

indebted-

or any one of them, to Mortgagee (except
secure any such other indebtedness incurred for personal,

law, Mortgagee provides Mort-

transaction) and compliance
contained,

JACQUELINE 3. FANCHER

bargain, sell and convey unto the
County,

Shelby County, Alabama, described as follows: A
Survey, sltuated ifn NE 174 of SE 1/4 of Section
and in the KW 1/4 of SW 1/4 Section 6,
more particularly described as follows:
the NE 1/4 of SE 1/4 of Section 1,

in a Northerly direction along the

Westerly line of sald 1/4 1/4 Section a distance of 1344,41 feet; thence an

angle of 90 deg. 45 min, 30

of 348.63 feet to point of beginning:
sec. to right a dlstance of 1090.80 feetl

intersection of the Wesaterly
angle of 94 deg. 55 min. 30

the Westerly right of way l1ine of said Highway #31 a
deg. Ol

thence an angle of 85
direction a distance of 1069.
Northeasterly direction a
situated in Shelby County,

ALSO, an easement 20 feet wide,
follows: Commence at the
section 1, Township 20 Scuth,

of said 1/4 1/4 Section 13U4,

run Easterly 348.63 feet: thence right 112 deg.

scuthwesterly 245.95 feet;

819,61 feet; thence 1eft 85 deg.
feet to point of beginning of aaid center line;

30 sec.
Shelby County, Alabama.

LESS AND EXCEPT: a tract
Seection 1, Township 20 Souih,
section 6, Township 20 South,
as follows: Commence at the

section 1, Township 20 South,
North along the Westl line of
thence right 90 deg. 45 min.,

right 112 deg. 34 min.
g0 deg. 00 min,
thence continue along last

31
right of way line

distance of 24%.95 feet to point of beginning;
Alabama.

and run 250 feet to peint of endlng of sald line;

of land situated in

310 sec,.
and run Southeasterly 819,61 feet

sec. to right in ah Fasterly direction a distance
thence an angle of 22 deg. 34 min, 30
in a Southeasterly direction to the
of way line of U.S. Highway #31; thence ah
to right in a Southwesterly direction along
distance of 246.86 feet;
to right in a Northwesterly
thence an angle of 90 deg. to right in a

being

right
sec,

min, 30 sec,
61 feel;

10 feet each side of & line described as

Scuthwest corner of the NE 1/4 of the SE 1/4 of

Range 3 West, and run North along the West lfne

41 feet; thence right g0 deg. 45 min, 30 sec. and
34 min. 30 sec. and run
thence left 90 deg. G0 min. and run Saoutheasterly

o4 min. gnd run Northeasterly 125.00
thence right 85 deg. 64 min,

being situated 1in

30 sec,

the NE 1/4 of the SE 1/4 of
Range 3 West, and the NW 1/4 of the SW 1/4 of
Range 2 West, Shelby County, Alabama, deseribed

scuthwest corner of the NE 1/4 of the SE 1/4 of
Range 3 West, Shelby County, Alabama, and run
said 1/4 1/4 Sectionh a distance of 1344 ,41 feet]
30 sec. and run Fasterly 348.63 feet; thence

and run Southwesterly 245 .95 feet; thence left

to the point of beginning;

described c¢ourse a distance of 250.0 feet to a
point of intersection with the Westerly right of
thence left 85 deg. 04 min.
125.00 feet;
"Northwesterly 260,73 feet; thence left 90 deg.

way line of U.8., Highway No.
30 sec. and run Northeasterly along maid road

thence left G4 deg. 55 min. 30 sec¢. and run

00 min. and rub Southwesterly

124 .54 feet to point of beginning being situated in Shelby Counhty, Alabama.

s Coiirtiny, Niggms. /




together with all rents and other revenues thereof and all tights, hereditaments,
privileges, easements, tenements, interests, improvements and appurtenances thereunto
belonging or in any wige appertaining, including any after-acquired title and ease-
ments and all rights, title and interest now or hereafter owned by the Mortgagors in
and to all buildings and improvements, storm and screen windows and doors, gas,
steam, electric and other heating, lighting, ventilating, air conditioning, cooking
apparatus, carpets, elevators, fencing, antennas, plumbing, sprinkling, and other
equipment and fixtures attached or appertaining to said premises, all of which

(hereinafter designated as the mortgaged property) shall be deemed realty and con-
veyed by this mortgage,

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, BRENT
BANKING COMPANY, its successors and assigns forever. '

And for the purpose of further securing the payment of gaid indebtedness the
mortgagors covenant and agree as follows:

l. That they are lawfully seized in fee and possessed of sald mortgaged
property and have a good right to convey the same as aforesaid, that they will
warrant and forever defend the title against the lawful claims of all persons whomso-

ever, and that sald property is free and clear of all encumbrances, easements and
restrictions not herein specifically mentioned.

2, That they will pay all taxes, assessments, or other liens taking priority
over this mortgage when imposed legally upon said mortgaged property and should
default be made in the payment of same, Or any part Eherenf, gald Mortgages may pay
the same which sums shall become 'a part of the indebtedness secured by this mortgage,

3. That they will keep the bulldings on said premises continuously insured in
in such amounts, in such manner and with such companies as may be satisfactory to the
Mortgagee agalnst loss by fire and such other hazards as Mortgagee may specify, with
logs, if any, payable, without contribution, to said Mortgagee, and will deposit with

ortgagee policies for such insurance and will pay premiums therefor as the same
gecame due, Mortgagors shall give immediate notice 1in writing to Mortgagee of any
1L 0oss or damages to sald premises caused by any casualty. If Mortgagors fail to keep
k::-haid property insured as above specified, the Mortgagee may insure said property
“against loss by fire and other hazards for the benefit of the Mortgagee. The pro-
(\Xkeeds of such insurance shall be paid by Insurer to Mortgagee which is hereby granted
ffull power to settle and compromise claims under all policies and to demand, receive
nd recelpt for sums becoming due thereunder; said proceeds, if collected, to be
credited on the indebtedness secured by this mortgage, less cost of collecting same,
R0r to be used in repairing or reconstructing the premises as the Mortgagee may elect:
all amounts so expended by said Mortgagee for insurance or for the payment of taxes,
assessmenta or any other liens shall become a debt due said Mortgagee additional to
the indebtedness herein described and at once payable without demand upon or notice
to any person, and shall be secured by the lien of this mortgage and shall bear
interest at the highest legal rate from date of payment by said Mortgagee and at the
election of the Mertgagee and without notice to any person, the Mortgagee may declare

the entire indebtedness secured by this mortgage due and payable and this mnrtgaga'
subject to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to
commlt or permit any waste thereon, and to keep the same rapaired and at all times to

maintain the same in as good condition as it now is, reasonable wear and tear alona
axcepted,

5., That no delay or failure of the Mortgagee to exercise any option to declare
the maturity of any debt secured by this mortgage shall be taken or deemed as a
waiver of the right to exercise such option or to declare such forfefture either as

Lo past or present default on the part of said Mortgagors, and that the procurement
of insurance or payment of taxes by the Morrgagee shall not be taken or deemed as a

walver of the right to declare the maturity of the indebtedness hereby secured by
reason of the failure of the Mortgagors to procure such insurance or to pay such
taxes, it being agreed that no terms or conditions contained im this mortgage can be

walved, altered, or changed except as evidenced in writing signed by the Mortgagors
and by the Mortgagee,

6. That they will well and truly pay and discharge any indebtedness hereby
secured as it shall become due and payable including the note or notes above
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i of the United States as to any of the items secured or
I~ terms of this instrument,

\(D 15% of all unpaid debts secured by

soos 142 race

described, any renewals or extensions thereof, and any other notes or otligations
direct or indirvect, of Mortgagors toO Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagore, the Mortgagee shall,
be entitled as a matter of right, without notice to any party, be a receiver of the
rents, lssues and profits of said premises, with power to lease and control the said
premises and with such other powers as may be deemed necessary, and that a reasonable
attorney's fee shall, among other expenses and costs, be fixed, allowed and paid out

of such rents, lssues and profits or out of the proceeds of the sale of sald mori-
gaged property.

8. That all the covenants and agreements of the Mortgagors hereiln contained
shall extend to and bind their heirs, executors, administrators, successors and
assigns, and that such convenanis and agreements and all opticns, rights, privileges
and powers hereln given, granted or secured to the Mortgagee shall inwe to the
benefit of the helrs, successors or assigns of the Mortgagee.

9. That the indebtedness hexeby gecured shall at once become due and payable
and this mortgage subject to foreclosure as hereln provided at the option of the
tolder hereof when and if any statement of lien is filed under the statutes of
Alabama or laws of the United States relating to liens of mechanics and materialmen
or taxes, without regard to the form and contents of such statment and without

regard to the existence Or non—existance of the debt ot any part thereof, or of the
lien on which such statement is based.

10. During the existence of this mortgage, upon thé voluntary ot involuntary
sales, transfer, conveyance Or change of ownership of the mortgaged property, Or 8ny
part thereof, wvithout the written permission oY consent of the Mortgagee, the Mort-
gagee may, at its option, declare the entire princiﬁal indebtedness evidenced by the
note secured by this mortage, with the interest thereon, and any other charge
against said property under the terms of this mortgage, due and payable, and upon
such declaration this mortgage chall be subject to immediate foreclosure, Mortgagee
shhll have walved such option to accelerate if, prior to the sale or transfer,
Mortgagee and the person Lo whom the mortgaged property is to be sold or transferred
reach agreement in wrlting that the credit of such person 1is gatisfactory to Moxt-

pagee and that the interest payable on the sums secured by this Mortgage shall be at
such rate as Mortgagee shall request.

11, All expenses incurred by the Hortgagee, including Attorney's fees, in
compromising, adjusting or defending against liens, claims or encumbrances sought to
be fixed upon the property hereby conveyed, whether such claims or encumbrances be
valid or not, shall become a part of the debt hereby secured,

12. The undersigned walves, unless otherwise prohibited by law, all right of
exemption ag to personal property under the laws of Alabama or of any other State or

that may be secured by the
and agrees to pay reasonable attorney fees not exceeding

this mortgage to the Mortgagee, should the Mort-
gagee employ an attorney to collect the same. The Mortgagor walves the benefit of

any statute regulating the obtaining of a deficlency judgement, or requiring that the

value of the property conveyed hereby be set off agalnst any part of the debt secured
hereby. )

13. Plural or singular words used herein to designate the undersigned Mort—

gagors shall be construed to refer O the maker of this: wmortgage, whether
one or more persons Or a corporation.

UPON CONDITION, HOWEVER, that 1f the i{ndebtedness hereby secured, shall be well
and truly paid and discharged (which in addition to the principal sum with interest,
set forth above shall include payment of taxes and insurance, the satisfaction of
prior encumbrances and any other past, existing or future indebtedness owed to the
Mortgagee by the Mortgagors, or any of them,) as the same shall become due and
payable and shall in all things do and perform all acts and agreements by Mortgagors
herein agreed to be done according to the tenor and effect herecf, then and in that
event only this conveyance shall be and become null and void; but should default be
made in the payment of the indebtedness hereby secured or any renewals or extenslons
thereof or any part thereof or should any interest thereon remain unpaid at maturity,
or should default be made in the repayment of any sum expended by said Mortgagee
under the authority of any of the provisions of this mortgagé oY should the interest
of said Mortgagee in said property become endangered by reason of the enforcement of
any lien or encumbrance thereon g0 as to endanger the debt hereby secured, or should
a petrition to condemn any part of the mortgaged property be filed by any authority
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having power of eminent domain, or should any law, either federal or state, be passed
imposing or authorizing the imposition of a specific tax upon this mortgage or the
dabt hereby secured, or permitting or authorizing the deduction of any such tax from
the principal or interest gecured by this mortgage oOr by virtue of which any tax ot
agsessment upon the mortgaged premises shall be charged against the owner of this
mortgage or should at any time any of the stipulations contained in this mortgage be
declared invalild or inoperative by any court of competent jurisdiction or should the
Mortgagors fail to do and perform any other act or thing herein required or agreed to
be done, then in any of sald events the whole of the indebtedness hereby secured or
portion or patt of same may not as sald date have been paid, with interest therecon,
shall at once becomg due and payable and this mortgage shall be subject to immediate
foreclosure at the option of the Mortgagee, notice of the exercise of such option
being hereby expressly walved: and the Mortgagee gshall have the right to enter upon
and take possession of the property hereby conveyed and after or without taking such
possession to sell the gsame before the County Court House door in the County wherein
the mortgaged property is located, at public outcry for cash, after first gilving
notice of the time, place and terms of such sale by publication once 8 week for three
consective weeks prior to sald sale in some newspaper published in said County, and
upon the payment of the purchase money the Mortgagee, Or owner of the debt and
mortgage, or auctioner, ghall execute to the purchaser for and in the name of the
mortgagore & good and gufficient deed to the property sold: the Mortgagee shall apply
the proceeds of sald gale: First, to the expense of advertising, selling and convey-
ing, including a reasonable attorney's fee: Second, to the payment of any amounts
that may have been expended or that may then be necessary to expend in paying insur-
ance, taxes assessments, and other encumbrances, charges, liens or debts, with
interest thereon: third, to the payment jn full of the principal indebtedness hereby
gecured and intereat thereon, <hether the same shall or shall not have fully matured
at the date of said sale, but no interest ghall be cpllected beyond the date of sale;
and fourth, the balance, if any, to be paid over to the said Mortgagors or to whom-
ever then appears of record to be the owner of gaid property. The Mortgagee may bid

and become the purchaser of the mortgaged property at any foreclogure sale there~-
under. i

L)

IN WITNESS WHEREOF, WE have executad this mortgage under seal this the
16th day of July 19 87

CAUTION: I7T 1S IMPORTANT THAT YOU THORQUGHLY READ THIS CONTRACT.

ol
P Qmmm_&mm&&ﬂ al)
Eé_ (Hi:QFagnr |
_‘,..#"
o\ . (2';, et L A amns (Seal)
":_-1"_‘ + (Mox tgagor
—_— _ (Sesgl)
E% (Mortgagor)

This instrument wag prepared by:

BRENT BANKING COMPANY | | d
Post Office Box B

Brent, Alabama 35034

SOURCE OF TITLE

CERTIFICATE

State of Alabama
Bibtb County

In compliance with Act #671, Acts of Alsbama, Regular Session, 1977, the owner of
this mortgage hereby certifies that the amount of indebtedness presently incurred is
$200,000.00 upon which the mortgage tax of $300.00 is paid
herewith and owner agrees that no additional or subsequent advances will be made
under this mortgage unless the mortgage tax on such advances is paid into the appro-
priate offices of the Judge 4f Probate of Shelby County, Alabama, no later
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reafter or an instrument evidencing such advances is filed for

than each September he
nd the recording fee and tax applicable thereto

record in the above aald office a
pﬂid ’
Mortgagee: BRENT BANKING COMPANY

BbJJJUl+;~ f?- fg*%*ﬁ”?t:; .

Executive Vice President )
Title

THE STATE OF ALABAMA,
SHELBY _ COUNTY.

I, the undersigpned ,
sald State, hereby certify that

A Notary Public in and for said County, in

Thomas Truman Fancher, Jr., and wife,JACS “EliT‘; S-h
ancher

name(g) are  signed to the foregoing conveyance and whose name(s) 8¢ known to

me, acknowledged before me on this day that, being informed of the.contents of the

1

executed the same voluntarily on the day the same bears

conveyance, they

date.

this loth day of <"1¥ 187

Given under my hand and of ficial seal,

ary Tublic

il

THE STATE OF ALABAMA,
~ COUNTY .

an—-

_ a Notary Public in and for said County, in

I, . —

whosé

aald State, hereby certify that
1

name(s) as partner(s) of a partnership, signed

known to me, acknauledged before

to the foregoing conveyance and whose name(s)

ntents of the conveyance, as such

me on this day that, being informed of the co

partner and with ¢yll' authority, executed the same voluntarily for and as the act of

eaid partnership, on ithe day the same bears date.
day of

——

Civen under my hand and of ficial seal, this . —
19 '
of ALA, SHELSY GO —
SThTEt CERTIEY rm; Notary Public
INSTRUMEN T WAS TILED
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