MORTGAGE FORM JAMSOUTH

19 7.
State of Alabama | F
~ SHELBY County.
MORTGAGE '
THIS IDENTURE is made snd entered into this 24 day of M 19 817 by and between |
THOMAS R. AVERETT AND WIFE, CAROLYN A, AVERETT .
{hereinafter called “Mortgagor ™, whether one or more) and AmSouth Bank N.A. » {hereinafter called |
“Mortgagee”). A National Banking Association
I
wiereas. . THOMAS R.. AVERETT AND CAROLYN A. AVERETT
|

X (are) justly indebted to the Mortagee in the princlpal sum nF__QI]_e_H]m.dnﬁd_men-tY-:SﬂyFn 'I‘hnuaa,nﬂ_ﬁ__ﬂ.ﬂ,f_lﬁ-ﬂ:w-r
Jdullars ($ 127 ’ D00 . 00 =4 cvidenced by that certain promissory note of even date herewith, which bears interest a3 provided therein, which is

piryable in sccordance with its terms, and which has a final maturity Jdate of my_li-l ’ 1992

The portion of said face amount representing the amount financed being
$ 127,000.00 .

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidgnced by said note and any and all extensions and |
renewals thereol, or of any part thereof, and ali interes payable on ali uf said Jebt and on any and all such extensions and renewals {the aggregate amount of
cuch debr and interest chereon, Including any extensions and renewals und che interesc thereon, is hereinaker coltectively catled “Debe™) and the compliance

with all the stipulations herein contained, the Mortgagor does heeeby grane, bargain, scll and convey unto t
stwared in ___Ehe_lhy County, Alabama (said real cstae being hereinafier called “Real Estate™):

he Moregagee. the follawing described real estace,

Lot 192-A, according to a Resurvey of Lots 174-184 and 186-195, Shoal
Creek as recorded in Map Book 9, page 113 A and B in the Probate Office

of Shelby County, Alabama.

oK 142'&5614

AmSouth Bank N.A.

Post Office Box 11007
Birmingham, Alabama 35288




[gether with alithe rights, privileges, lenemems, appurtenances and fixtures appertaining 1 che Real Estate, all of ulu'hin;h shall be deemed Real Escate and shall
b 1 anveyed by this mortgage.

| () HAVE AND TO HOLD the feal Estate unto the Mortagee, its suCcessors and assigns forever. The Mortgagor tovenants with the Mortgegee that the
| Hurmgiur s lawfully seized in fee simple of the Real Egrate and has a good rght to <ell and convey the Real Estaie as afaresaid; that the Real Estate s free of il
| e urnbrances, uniess otherwise st foreh above, and the Morigagor will warrant and forever defend the title 1o the Real Estate unto the Morrgages, against the
\ Lawiul Llaims of all persons.

| Frr the purpose of further securing the paymend of the Debt, the Morwgagor agrees o (1) pay all taxes, asscssmeoals, and other liens raking priotity Over this

b gige (hereinalter ooy called YLiens, and if default is made 11 the payment of the Liens, or any part therecf, the Mortgagee, at its option, may pay the
wirne 121 keep the Real Fstate continuousty insured, in such manner and with such companies as may be satisfactory to the Morrgagee, against loss by fire, van-
I Jalism, mahicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement , with loss, i any, payahle to
the Murth{agf:c, a8 its interest may Appear; such insurance to De in an amount at least equal to the full insur abie value of the improvements |ocated an the Real
b orare unless the Morigagee agrecs in writing that such (msurancc may he ity 2 Jesser amount, The otiginal insurance policy and ali replacements therefor, shall
be delivered to and held by the Mortgagee until the Db is paid in full. The original insurance policy and all replaceme s therefor must provide that they may
it he vanceled without the insurer giving at least fifcech days prior writfen aotice of such cancetlation to the Murrgagee.

I'le Mortgagar hereby assigns and pledges to the Mortgagee, s further security for che payment of the Debt, each and every policy of hazard insurance now of
\ hereafter in cffect which insures said improvements, of any part Ihereol, together with all the right, title and interest of the Mortgagor in and to each and every
b policy, including but nt limited to all of the Martgagor's tight , ntle and interest in and 1o any premivms paid on such harard insurance, including al!
S Fights (0 return premiums. If the Mortgagor fals to keep the Real Fstare insured as specified above then, at the election of the Mortgages and without notice 0
any person, the Mortgagee may declare the entire De due and payable and this mﬂrtﬁagc subject to foreclosure, and this mortgage may be fureclosed as
]| hereinalter ravided; and, regardliess of whether the Mortgagee dedlares the entire Debt due and payable and this mrtfge subject t foreclosure, vhe Mott-
CL|) gagee may, ut shall not be obligated @, msure the Real Estate for its full insurable vatue (or for such lesser amount 33 the Mnrtgag[n:)irna!,r wish) against such
gl rrsks of s, for its own henefit, the proceeds from such insurance {ess cost of collecting same), if collected, to be credited againse the Debt, or, at the election uf
21| the Mortgagee, such procecds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
Ch ssuratt of for the payment of Liens shall became 2 debe due by the Maortgagor to the Mortgagee and Bt once ﬁ:avablc. without demand upon or Notice 10 the
ot
L
o
o)

hiorgagor, and shall be se aced by the hen of this mosigage, and shall bear interest from date of payment by the Mortgagee until paic at the rate provided in

the promissory note of nates ceferred to hercmabove.

As further security for the payment of the Debr, the Morigagor Lerehy assigns and pledges to the Morrgagee the following described properoy, rightes, claims,
renits, profits, issues and revenues:

1 all rests, profits, issues, and revenues of the Real Estate from ume Lo ime aceruing, whether under Jeases or LENANCicy NOW CXISUING CF hereafter created,
reserving to the Morrgagor, so long as the Mortgagor is not in defuuh hereunder, the right to receive and retain such rencs, profies, issues and revenucs,

2 all judgments, awards of damages and cettlements hereafter made resulting from condemnation oceedings or the taking of the Real Estate, oc any part
hereof, under the pawer ol eminent domain, ar for any damage (whether caused hy such taking or of erwisc} to the Real Estate, or any part thoreof, or 1o any
rights appureenant cheretw, including any award for change of grade o sureets, and all payments for the voluntary sale of the Real Bsate, ar any part thereof, in
len of the exersise of the power of ermnent damain. The Mortgagee 1» heceby authurized on behall of, and in the name of, the Mortgagor 10 execule and deliver
valid acguittanyes (or. and appeal frum, any suc h judgments or awards. The Martgagee may apply all suchsums so received, or any part thereof, after the pay-

mert of all the Mortgagee's expenses 10 caninection with any procesding ot (ransaction described in this subparagraph I, including vourt CosLs and attorneys’
\ fpes. on the Deban such manner as the Morigagee elecis, or, at the Mortgagee's option, che entire amount, or any part chereof. so reveived may be celeased or
may e used to rebuld, repair o restore any ot all of the improveents located on the Real Estate.

The Mortgagor agrecs 1o cuke good vare of the Real Estate and all improvements locared thereon and not 10 COMIMit O permit any waste thereon, and at afl
s ta mantain such improvements 1o as good condition as they now are, reasonable wear and tear exvepied.

Norwithstandiog asy uther provision of this morigage of the nate or NOLEs cvidencing the Debr, the Debt shall become immediately duc and payable, at the
aption ul the Morigagee, upon [he conveyance of the Real Estate, ur any part thereol or any intetest therein.

The Morigagar agrees that no delay or falure of the Morigagee 1 Cxercise any optian ta declare the Deht due and payable shall be Jdeemed a waiver of the
Mertgager's Hght to exeruise such option, either as tO any past or present defaule, and it is agreed that po1eTms ar canditions cont ained t this mortgage Ay be
winved, aliered or changed except by 3 written instrument signed by the Morgagor and signed on behalf of the Morigagee hy ane of s affiwers.

Adrer default on the pars of the Moctgagor, the Mortgagee, uprn tall filed or «ather proper legal proceeding heing commenced {ar the fureclosure of this mott:
%Lugm hall be entisled to the appeintment by any competent court, without NOtICE L0 ANY party, of & seceiver for the rents, issues, revenues and prosdics of che
o Estate, with powet 1o fease and cosrol the Real Estate, 4] with such other pawers B8 may be deemed necessuty.

LIPON CONDITION, HOWEVER, thar if the Morrgagor pays the Drebt {which Deht includes the indebiedness evidenced by the promissory note vt notes
ru&g:d t> hereinhefore and an and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensiuns and rencwals)
N seimburses the Mortgagee for any amuounts the Mortgagee has paid in payment of Liens of insurance premiums, and interest thereon, and Fulfills all of its
obligations under this mortgage., chis Lonveyance shal! he null and voud. Bue if: {1) any warranty of represent ation made in this mortgage iz breached or praves
(alse i any masenial respect; 1‘3] Adefaule is made in the due perfortnance of any covenant Or BgrEcMENt of the Mortgagor under this mortgage. (1) default 1s made
i the payment 1o the Marigagee of any sum paid by the worcgagee under the aucharity of any provision of this morrgage: (4) the Db, or any part rhereol, re-
mains unpad at matuney; (%) the imerest of the Morigagee in lﬁt.‘ Real Estate becomes cndangered by reason of the enforcement of any priof hien o €ncum:
beance thereon; ) any statement oof lien 15 filed against the Real Estate, or any part (hereol, under the statures of Alabama relating to the liens of mechanics and
marerialmen bwihot regatd o che existenwe of noncxistence of the debr or che lien on which such statement is based); (T} any faw 15 passed imposing Of
o horizing the impositan al any speaific tax upon chis mortgage of the Debt or permitting of authorizing the deducuon of any such rax from rhe principal or
: serest ol the [ebs, or by wirtue o whict any (ax, lien or assessmcit upon the Aeal Estace shall be chasgeable against the owner of this morttgage: {#) any of the
J supulations contained in tlis maTLgage is Jdoclared invalid ar inoperative by any vourt of competent jurisdicion; {9 Mortgagar, or any ol thern {a) shall apply for
or conscnt to the appoiniment of a receiver, truster of liquidgtor thereof or of the Real Estate or of all ot a suhstanial part of such Mortga ar's assets, {b) be ad-
judicated a hbankrupt or Insolvent or lile @ voluntary pention o hankruptey, ) faul, o admit in writing such Mortgagor's inability generaﬁ'v. tes pay such Mort-
yagor's dels as they come duc, (4 make a general assignment [ior (he Denelit ol creditors, (e} file a petition DF an aAnswer seeking reorganization or an arrange-
et with creditors or takin advantage of any insulvency taw, or (D) file an answee admitting the material allegations of, or consent Lo, 0 default in answering, 3
rr:miun filed against such Mortgagor in any bankruptcy, reofganisat won o inselvency procecdings, ot (10) an order for retiel or other judgment or Jecree shal!
e entered by any court of competent junsdiceion, approving a protion secking ligudation or earganization of the Morigagor, of any af them if more than one,
K O BPPOINTIDG 8 TeCtiver, [TUsLET or iquidator of any Morigagor ur ofrhe R.Eﬂ%stml: or of all or a substantial part of the assets of any Mortgagor, then, upen the
happening u? any ONC L MO of said events, at the oprion of the Moregagee, the unpaid balance of the Debt shall at once hecame due and payable and rhis |1
muwrtgage shatl br subjert o foreclosure and may be foreclosed as.now provided by law in case of pasi -due mort Zages, and the Mortgagee shall he authorired to
rake possessInn of the Real Estate and, after giving at least twenly -oht days nutice of the time, place and terme of sale by publication vhee a week for three cone
secutive weeks 1N some newspager puhln.hug ' the county 1 which the Real Estare is locaced, 1o soll the Real Estare in front of the courchouse doos ol sai
county, at pulibic oulry, che highest ndder for cash, aml to apply the proceeds of said sale as follows: first, 10 the expense of adverasing, setling and Lonveying
he Real Estate and foreclosing this marigage, 1including reasonable attorneys’ fee; spcand, 1o the payment of any amounts that have been spent, of that it may

[

" a
-

»

3 then he necessary 10 spend, In paying Msuranie premiums, Liens or other encumbrances, with interest thereon, third, 1o the payment in {uil of 1he balance of
A the Debr whether the same chall ur shall nut have fully maturcd at che darc of said sale, but no intetest shall be collecred bayond the day af sate; and, fourth,
B the Lalan e, of any, to be pawd 10 the party o partics appearitg of record to be the owner of the Real Estare at the rime of the sale, afrer Jdeducring the cost of
A dsceriatning who is such owier. The Mortgagat agrees that e Maortgagee may bid at any salc had utnler the terms of this murigage and may pur. hase the Real
o Estate if che hufhnl tydder therelor. At the foraciosure sale the [teal Esiate may be affered for sale and ssld as 3 whole wichout fiest offering 1o in any other man-
:-::: et of it may be offered [ar sale and sold in any other manner the Morigagee may elect.

1 The Morigagor agrees to pay all costs, including ceasonabile attarneys’ fees, incurred by the Morigagec In m’ll:cnn% Or SCULING OF AEMPUNg 1o cotlect o
.f!! secure the Debe, or any part Thereof, of in defending or atermyring (© defend the g«imiw of this mortgage against any lien a7 encumbrance v the Real Estate,
4 antess s murtga?:: is heremn expressly made subject o any s h Yien or encumbrance, and/or all costs scureed in the foreclosure of this moTigage, either
< ander the power of sale cornained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs ncurred by the Mot
3 gagee shall be a part of the Debt and shall be ecured by this mungage. The purchasee at any such uale shall be under no obligation 1a 56¢ 48 the pruper applca-
= non of the purdhase money. 1n the event of a sale hereunder, the Mortgagee, of the owner of the Dicht and moertgage. of auctioneer, shall exeoute Lo the pur-
e chaser, for and 10 the name of the Morrgagor, a statutory warranty deed to the Real Estare.

Plura) or singular words used berein 1o designate the andersigned shall be construed 1o refer 10 the maker or makers of this mortgage, whether one o more
natural rcrmni. cOTPOTALIONS, ass0ciations, partnerships 0 other entities, All covenants and agreements herein made by the undcrsignud shalt bind the heirs,
representalives, sUCCessors and assigns of the undersigned; and every option, right and privilege herein reseeved of secured o the Mornigagee, shall

-

Mooty

W

1 ‘:

X personm

'.;L fwure to the benefis of the Morigagee's successars and assigns.

-k

Hy I witness whereof, the andersigned Mortgagor has {have) execured this instrument on the date first wricren 3
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ﬁCKNOWLEDGEMENT FOR PARTNERSHIP

Srate of Alabama l

County }

vy, a Notary Public, in and for <aid county in said state, hereby certify that

1, the undersigned authorit

part nerls) of

whose namels) as (general) (limited)

a{n) {general) (limited)

-

ying instrument, and who is {are) known to me, acknowledged before

parenership, and whose name(s) is {are) signed to the foreg
__partnerish

e on this day that, being informed of the contents of said instrument, __he__assuch

wd with full authority, executed the same voluntanly for and as che act of said partnership.

Civen under my hand and official seal this day of :

9 .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

w142 neeD16

prepared Dby: Traci Thomas

amSouth Bank N.A.
p.0. BOX 11007, Birmingham, Alabama 315288

prepared fors: Mike Martin
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Srate of Alabama }
JEFFERSON County |

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

THOMAS R, AVERETT AND WIFE, CAROLYN A. AVERETT

that, being informed of t
Given under my hand and official seal this 24  day of Ju , 19 87

whose name(s) iKare) sigl?cd to the foregoing instrument, and who #{are) known to me, acknowledged before me on this day
¢ contents of said instrument, t he_ Yexecuted the same voluntarily on the day the same bears date.

STH" 13 ALE. SHELBT te. My commission expires:
MY COMMISSION EXPIRES DCTOBLR 4. 1490

C-;! 1T JuL 28 TR NOTARY MUST AFFIX SEAL

% e 4”‘;'{;‘".'3.‘5“KNDWLEDGEMENT FOR CORPORATION

Scace of Alabama }
County )

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby cerrify that

whose name as of

as the act of said corporation.

1
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he_ as such officer, and with full authority, executed the same voluntarily for and

Given under my hand and official seal this day of , 19
1. Decd Tax ¢
Z. Mtz Tax Ziﬁu Notary Public
\ 3 ﬁer.nrding Fea “Zﬂ My commission expires:
T . 4. Indexing Fee __/ 00
TOIAL o f B2 NOTARY MUST AFFIX SEAL
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