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STATE OF ALABAMA )
COUNTY OF ___Shelby ;

REAL ESTATE MORTGAGE

mnunnmmﬂ.mmmmmm__llth__mﬂ__.luly_ 1987, by sod betwesa
James A. Smith, Jr. and wife, Lisa F. Smith

(hereinafier referred to e ‘' Mortagagee™).

TWitnesseth:

WHEREAS, Morigagor is justly indebted 1o Morigages, and hereby executes Lhis Mortgage 1o securc the

payment of Twenty=-Nine Thousand Six Hundred and no/l
as evidenced by promissory note of even date herewith and payable in accordance with the terms of sald note.

lpaciﬂcllllf referred (o, but any and il other debts, m or liabilities of Mortgagor 1o Mortgagee, now existing oc hereafter arising, and any and all extensions
or rencwals by note, open account, endorement, ;um.phdgcum.

NOW,. THEREFORE, Hﬂlllgmmdluaﬁm:mﬁngmismnn ge. in consideration of the premises, and 10 secure the payment of sald indebiedness
evidenced by note hercinabove specifically referred to, and any and al indebledness(es) due of 1o become dut a3 borcinabove fﬂlﬂlﬂ}' referved to, and the
compliance with all of the covenants and stipulstions herein contained, has bargained and sold, and docs hereby grant, bargain, scli, alien, . irsnafer and
mortgsge unto Mortgagee, its successorns asaigns, the following descrived real cstale, together with buildings and improvements thereon sometimes

called the *‘real estate’” or the “*mortgaged real estaie’"), lying and being situsizd in the County of __l_Sh.elh)r
Siate of Alabama, and more particularly described ns follows, to-wit:

Lot B, according to the map and re-survey of Meadow Brook, Sth Sector, lst Phase,
as recorded in Map Book 9, Page 9, being a re-survey of Lots 77 through 80 and
83 through 85, as recorded in Map Book 8, Page 109, in the Probate Office of
Shelby County, Alabama.

Mineral and mining rights excepted.

gituated in Shelby County, Alabama.

This mortgage is subordinate to the following:

Mortgage from James A. Smith, Jr. and wife, Lisa F. Smith to South States
Mortgage Corporation, as recorded in Real Volume 23, Page 195 and transferred
ro Anniston Federal Savings and Loan pAssociation, as recorded in Real Volume
25, Page 203, in the said Probate Office, and

Mortgage from James A. Smith, Jr. and wife, Lisa F. Smith to Colonial Bank of
Alabama, recorded in Real Volume 109, Page 265, in the said Probate Office.

together with all awards received through eminent domain, and payments Upos any insurance policies covering the real estate, and all rights, privileges. |
tenemenis, and appurienances thercunlo belonging or in anywisc a periaining o said real estale including easements and n is-of-way appurtenani -
Ihereio and all gas. sieam, cleciric and ather heaung. cooling and lighting apparaius, elevalors, iceboxes. plumbing. sloves. dooOrs and other fixiures

apperiaining to the real estaie and improvements localed thercon, a | of which shall be deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the real esiate, and every part (hereofl. unto Mortgagee, ils SUCCESSOTS and assigns forever. And Morigagor convenants
gooqf right 10 sell and convey Lhe SAME as aforesaid; that the real estale

is lree of all encumbrances excepl as herein set out. and Morigagor will warrani an forever defend the title 10 the real cstale unlo Morigagee. i1s SUCCEssors |

with Mortgagee that il is Jaw(ully seized of the real eslaie in fee fimple and has a

and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject 1o the following covenants. condilions, agreements. and provisions:

|. That Morigagor shall pay the said indebledness{cs) secured hereby and interest thereon when and as it {they) shail become due, whether in course |
or under any condition. covenant or agreement herein contained, miﬂ er with any other indebiedness(cs) which Morigagor may owe 10 Morigagee,
8l |

it being further agreed that any statement. any note or obligation § is secured by this mongage shall be conclusive evidence of such fact.

2.{2) That Morigagor shall provide, maintain and deliver 1o Mortgagee poticies of fire insurance { wilh £xten ded coverage), and such other insurance
as Morigages may from time 10 time require in companics, form. types. and amounts, and shall assign, with endorscments saml':ctmz 10 Morigagee, |

and deliver 10 Morigagee with morigagee clauses satistactory 1o Morigagee all insurance policies of an kind or in lni,: amount now or hercafter issued
]

with respeci Lo the real estaic. Not later than the first day Following the expiration date of any and all such insurance po

of Morigagee, Mortgagor shall furnish Muit‘ygu ceetificates of insurance jpsued by insurance com anies satsfaclory o Mnnsa ce ‘showing thal the
amouni and type of insurance required by Mort £

gagee hereunder is in effoct, All renewal policies. with premiums paid, shall be

cies and at any time wpon fequest

wered 1o Morigagec
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at least thirly (30) days before the expiration of the old policics. 1T any insurance. or any part {hereof, shall expire, or be withdrawn, of become void or
unsafe by Morigagor's breach of any condition thereal, or become void or unsafe by reason of the faiture or impairment of the capital of any company
by which the insurance may then be carricd, of if for any reason whatever the ingurance chall be unsatisfactory 10 Morigagee, Mortgagor shall procure
and deliver o Maortgagee new insurance on the premises, satisfactory 1o Mo ﬁ: If Mort fails to procure and deliver such new insurance,
Morigagee may, but shall not be obligaled to, procure same, and upon demand, nﬂglror shall reimburse Morgagee all such costs expended wilh
nterest on such advance al the rate s&i forth in the note secured hereby, Morigagor shall give immediate wotice in writing 1o Mortgagee of any loss,
injury or damage sffecting the morigaged real estale causcd by any casualty of ocCurrence. ull power is hereby conferred on Mongagee to seitlc and
compromise claims under all policies and lo demand, receive, and receipl for all monies becoming F’tﬁ‘hh thercunder and (o assign absolutely all
policies 1o any holder of the note or 10 the grante¢ of the real estate in the event of the foreclosure of this mongage and security agreement or other
ansfer of title to the real estate in extinguishment of the indebtedness(es sccured hereby. In the event of loss cover t;y any of the palicies of insurance
herein referced to, cach individual insurance company concerned is hereby suthorized and directed to make rymenl or such loss directly w the Mon-
gagee instead of to the Hungnfr and the Morigagee jointly, and 1he insurance proceeds, alter deducting all costs of collection, including reasonable
auncrmeys’ fecs, mar be applied by the Morlgagee at s option, either as & paymeni on account of the indcbledness{es), secured hereby, w ether ar not
then due or payable, or foward the restoralion, reconstruction, repair, or alleration of the real estate, ¢ither 1o the portion thereof by which said loss
was sustained or any other portion thercof.

(b} That together with and in addition 10 the mnntw payment of principal and interest, and on the same date on which the principal and nierest |
are payable under the terms of the note secured hereby, Montgagor, il requir Mortgagee, shall deposit with the Morigagee, in 4 non-interest bearing
account, & sum equal 10 one-twelfth (1/12) of the yearly laxes and assessments w ich may be levied againat the reat estate and which may aliain priorily
over this morigage, and round rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and pl{_:ll‘blt 1O TENEW
lhe insurance on the real estate for coverage against loss by firc or such oiher hazard as may reasonably be required by the Mon‘?lﬁﬂ: ¢ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. 1f the amount of funds held shall exceed at
any time the amount decmed necessary by the Morigagee Lo provide for the payment of laxes, assessments, ground rents and insurance premiums &8
they fall due, such excess shall be repaid to Mortgagor or credited w Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient al any lime to Jan tAXes, ASsESSMEnts, EI‘;OIIIH! rents, and insurance premiums as they fall due, Hnnaapr shall pay o Mort iu any amount
necessary lo make :f the deficiency upon notlee from Mortgagee 10 Morigagor reﬂuﬂting paymcht thereof. Upon payment in full n?.n | sums secured
by this morigage, Morigagee shall promptly refund o Morigagor any funds held.

(c) That Mnniagnr shall pay and discharge as the same become due all 1axes and assessments that may accrue, be levied, of assessed upon the real
estale or any part thercof, which may be or become & lien prior to this morigage or have priori in payment to the indebledness(¢s) secu hereby, or
upon Morigagee's intcrest therein or upen this morigage or the indcbtedness(es) of evidence of indebicdness{es) secured hereby, withoul regard to any
\aw heretofore or hereafter enacied imposing payment of the whole o any e1) thereof upon Morigagee; upon the passage of any law impminath:

ayment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of compelént ﬁlrisd:ctinn that the undertaking

y Morigagor (o pay such taxes is I:Fnlly inoperative. then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become jmmediately due and paysble, notwil tanding anything contained in this morigage or any law herctofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 16 become or remain delinquent or permul any part thereof or any interest therein 16 be sold for
any 1axes or assessments; and farther shall furnish annually to Morigagee, prior 10 the date when they become delinquent certificates or receipts of the

proper offices showing full payment of a1l such taxes and assessments.
3. That the real estate and the improvements thereon shall be kept in good condition and no waste commilted or permitied thereon.

4 That no building or other improvement on the real cstate shall be structurally altered, remeved or demolished, without the Morigagec's pror
written consent, nor shall any fixwure or chatlel covered by this morigage and adapted 10 the dprop:(r use and enjoyment of Lhe real cstale be removed at
any time without like consent unless actuaily re {aced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition to any other rights or remedics, at any time thereafler, declare ihe whole of the indcbtedness{es) secured hereby immedi-
atcly due and payable,

5. That Morigagor agrees Lhat Lhe indebiedness(es) hereby sccured shall at once become due and pa able and this morigage subject to foreclosure
as provided for herein, af the option of holder hereof, when and il any statement of lien s Niled under the statules of Alabama relating to the lisns of
mechanics and materialmen, without regard to form and contents of such suatcment, and without regard to the exisience Or nonexistence of the debt,
or any part thereof, or of the lien, on which such ststement is based.

6. That Mortgagor shall cnmpnlly with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shal! be fully complied with by Mortgagor.

7. That if Mortgagor fails o insure the real cstate as hereinabove provided, or 1o pay all or any part of Lhe laxes of assessments levied, accrued of
assassed upon of against the real csiate or the indebledness(es) sccured hereby, or any interest of Mortgagee in either, or fails 1o pay immediately and
d“ch”F: any and all liens, debts, and/or charges which might become liens supenior &0 the lien of this mortgage, Morigagee may, &t its oplion, Nsure
the real estate and/or pay said taxes, asseasments, debts, Licns and/or chug:l, and any moncy which Mnﬂﬂag:rshatl ave so paid shall constitute a
debt 1o Mortgagee additional to the indebtedness(es) securcd hereby; shall be secured this mortgage; sha the interest set oul in the nole here-
inabove referred 10 from date paid or incurred: and, a1 the option of Morigagec, shall be immediately doe and payable.

B. That Mortgagor agrees that no dalay or failurerof Mortgagee o exercise any option to declare the malurity of any indebtedness(es) secured by
this morigage, shall be taken or deemed asa waiver of its right 10 cxgrcise such option, or 10 declare such forfeiture, either as 10 sany pastor presenl delaull,
and it i further agreed that no terma or conditions contained in this morigage can be waived, ajtered or chan ed except as ¢videnced in wrnn signed
by the Mortgagor and by the holder hereof; and the procurement of insurance of the payment of laxes or olher licns, decbis or chnrfu by Mortgaget
hall not be taken or construed as a waiver of its right 1o declare the maturity of the indebiedness{es) hereby secured by reason of the failure of Mortgagor

io procure such insurance of 10 pay such taxes, debts, liens or charges.

9, That if Mortgagee shall bc made a party 16 any suit involving the title to the real estate and employs an atlorney (o represent it therein, or if Morl-
agee employs an atiorney 10 assist in seufling or removing any cloud on the title 1o the rea! estate hereby conveyed that purporis io be superior to the
ien of this morigage in any respect, Hﬂﬂ%l r will pay to Morigagee, when the same becomes due, such atiorn 's fee 8¢ may be permitied by law and
as may be reasonable for such services, and 1 such fee is paid or incurred by Mortgagee the same shall be sccured by the lien of this morigage in addition
to the indebtedness(et) secured hereby, and shall bear intcrest from the date it is paid or incurred at the rate set out in the nole hereinabove referred
1o and shall bz a1 once due and payable.

10, That all expenses incurred by Mortgagee, including aliorney’s fee, in compromising, ndju:ling or defending against licn claims or encumbrances
;nu g’lgt to be Eed upon the real estaie hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indeblednesses)
ereby secured.

11. That Morigagor agrees to pay a reasonabie atiorney's fce as may be permitted by {aw 10 Mortgagee should the Morigagee employ an attorngy Lo
collect any indebtedness{es) secured by this morigage.

12. That notwithstanding that the assignment of awards he reinabove referred to shall be deemed to be sell executing, Morigagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amounl due therson, and the issuing of a warrant by the condeémnor for the payment
thereof. shatl execule, at Morigagee's request, and forthwith deliver 1o Mortgagee, a valid sssignment in recordable form, assigning all of such con-
demnation claims. awards or damages to Morigages, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum of this
mortgage and any advances made by Morigagee as hercin provided then remaining unpaid, with interest thereon at the rate specified herein. of in the
note which this morigage secures, 1o the date of paymenl, whether such remaining principal sum is then due or not by the terms of said note or of this
mMOorigage.

13, That if Morigagor shall make default in the payment of any of the indebtedness(es) hereb secured, or in the performance of any of the terms
or conditions hercof, Morigagee maF proceed to coliect the reat, income and profits from the real estate, cither with or without the appointment of &
receiver; any fents, income and profis collected by Morigagee prior to foreciosure of this morigage, less the cost of mllmling the same, including any
real cstate commission or attorney’s fee incurred, shall be :roéile (irst to advances with interest thereon, then to interest duc on the principal indebicdness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that il Mortgagor shall fail 1o pay, or cause (o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon. or any other indeblcdnesa(es) the payment of which is hereby secured, as they or any of them mature, cither by iapse of time or other-
wise. in actordance with the agreements and covenants herein contained, ar should defavlt be made in the paymenl of anr mechanic's tien, materiaimen’s
lien. insUrance premiums, 1AXes of asscssments now, or which may hereafler be, I:viade?aiml. or which may become a fien on, the real estale, or should
defautt be made in any of lhe covenants, conditions and agrecments herein conuined. then and in thai 2vent the wholc of said principal sum, with
‘nictest thereon, and sl olher indebtedness(es) scoured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immedistely
due and paﬁahle and the holder of the indebledness(es) hereby secured s all have the right (o enter upon and take possession of the real cstat and
afier. or without, 1aking such possession of the same, scil the morigaged real estatz at public oulcry. in Front of the courthouse door of the muntg whebein
the real estate is bocated, 1o the highest bidder for cash, either in person o by auctioneer, after lirs! giving notice of the time, place, and icrms o

by publication once a week for three (3) cuccessive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagece Or any person conducting said sale for it is authorized and cmpowered 1o cxecute 10 the purchaser at said salc a deed Lo the real estate 30
purchased in the name and on behalf of Morigagor, and the cerntificate of ihe holder of the morigage indebledness, & pointing said auctionecr Lo mike
such sale, shall be prima facic evidence of his authority in the real estaie, or the equity of redemption from this morigage may be foreciosed by suil in
any courl of compelent jurisdiction as now provided by law in the cage of past due mnnﬁ:;:s, ihe Morigagee, or the then holder of the indcbicdness{cs)
hereby secured, may bid at such salc and become the purchaser of the real cstate if the highest bidder therefor. The proceeds of any such sale shall be
applicd (4) 10 the expenscs incurred in making the sale and in all prior efforts to effect coliection of the indebledness(es) secured hereby, including a
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reasonable attorney’s fee. or reasonable atlorneys’ fees, as permitted by law for such services as may be, or have been. necessary in any One oF more of
the foreclosure of this morigage, of the collection of said indebtedness(es), and of the pursuit of any efTorts theretofore directed 1o that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagor or anyone rilblt for said indebtedness{cs) or interested in the
morlgaged rcal estate 10 prevent o delay, by any means, the excrcise of said power of salt on the foreclosure of this morigage: (b) 10 the payment of
whatever sum or sums Morigagee may have Fmd out or become liable 1o pay, in carrying out the provisions of this mortgage. 1o ether with interest
thereon: (¢) to the payment an satisfaction of said indebicdness{¢s) and interést thercon :rcciﬁc:ll referred to hereinabove 1o the day of sale and any
ather indebtednessies) secured by this morigage, and (d) the balance, if any, shall be paid over to ortgagor, or Mortgagor’s SUCCEssors of assigns. In
any event, the purchaser under any areclosure sale, as provided hercin, shall under no obligation o see 10 :ﬁ proper application of the purchasc money.

IS. That in the eveni of the enaciment of any law by the State of Alabama, aflcr the date of this mortgage, deductin from the value of the real |

estate for the purpose of taxation any licn thereon, or imposing any liability upon Mortgagee, in respect of the indebledncss(es) secured herchy, or

changing in any way the laws now in force for the taxation of morigages, or debis secured by morigages, o the manner of cotlection of any such laxcs,

so as to aflecl 1his mortgage, Morigagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails 10 pay such

obligation or is prohibited by law Irom making such payment, the whole of the principal sum secured by this morigage. wgether with the inicrest due |

thereon shall, at the oplion of Morigagec, withoul nolice 1o any party, become immediately due and payable.

16, That should Morigagor becoms insolvent or bankrupt; of should & recciver of Mortgagor's pro r?f be sppointed: or should Morigagor in-
tentionally damage or atiempl 10 remove iy IMprovements upon said mortgaged real estate; or should it g: Lscovered afler the execulion and delivery

of this instrument that there is a defect in the litle 1o or 8 lien or encumbrance of any nature on the real cstate prior 10 the lien hereof; or in casc of an |

error of defect in the above described note or this instrument or o the execution of the acknowicdgment thereof; or if s homestead claim be sel up 10 the
real estale or any part thereol advirse (o this morigage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Morigagee, or olher

holder or holders of sad indeblcdness(es), 10 correct such defects in the title or 10 remove any such lien or encumbrance or homestead <laim, or (o }
correct anly ereor in said note of this instrument or its execution; then, upon any such defauit, failure or mminﬁm:}r. the Morigagee. or other holder or '

holders of said indebiedness(es), or any part thereof, shall have the oplion or right, withoul notice or deman

"o declare all of said indebledncss(es) |

ihen remaining unpaid immediately due and payable, and may immediately or al any lime thereafer foreclose this mortgage by the power of sale |

herein conlained or by suit, 85 such Mortgagee, or other holder or holders of said indebiedness{es), may elect.

i7. That no right. title or interest in of to the morigaged real esiate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged

or encumbered hg‘a lien al any time prior to the payment in {ull of the indebtedness(es) secured hercby without first obiaining the prior writien consent 1
o

and approval of Morigagee W ich consent and approval shall be within Mortgagee's sole discretion: that in the event of any violation of (his provision,
the entire unpaid balance of the indebtedness{es) secured hereby, together with all : \terest thereon, shall become due and payable immediately at the
option of Mornigagee without notice to Mortgagor, and shall be recoverable by Morigagee forthwith or al any lime thereaficr without stay of execulion
ar other process and failure of Mortgagor Lo pay all monies 1o Morigagee secured by this morigage shall be an act of default entitling Morigagee to fore-
close this morigage in accordance with the Lerms hereol.

18. That it is the intent of the Murtgnmlnd Mortgagee to secure any and sl indebiedness(es) of said or to Morigagee. now existing or |

herealler arising, due or to become dug, 2
secure, not only the indebiedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor (o
said Mortgagee, whether now existing or hereafler arising, and any and all extensions or renewals of same, of any part thereof, at any time before sctual
salisfaction and cancellation of this morigage in the Probate Office where recorded. and wheiher the same be evidenced by promissory nole, open BCCount,
endorsement, guaranty agreement, pledge agreement, of otherwise; that it is expressly agreed that any indcbicdness at any time secured hereby may be
extended, rearranged or renewed, and that any par of the security herein described may be waived or relcased withoul in anywisc altering, varying ot
diminishing the force, effect or lien of this mortgage; and this mosigage shall continuc as a first lien on all of the real estate and other property and
rights covered hereby and not expressly releascd until all sums with interest and charges hereby secured are fully paid; and no other securily now existin
or hereafter taken (¢ secure the payment of said indebtedness(cs) or any part thereof shall in any manner be impaired or affected by the execution ©
this morigage, and no security subsequenily tsken by Mortgagee or other holder or holders of said indebiedness(es) shall in an manner impair or affect
the !-EEIJliIlI given by this morgage; and a  security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
A5 cumulalive.

19. That Mortgagor agrees for iucll and an and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
(hem sha!l hold possession of the above described real estatcor any pant thereof subsequent to forec asure hercunder, 1tor the particss¢ holding possession,
shall become and be considered as tenants at will of the purchaser or purchasces ai such foreclosure sale; and any such tenant failing or refusing lo
surrender possession UpoR demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real estate, and shail be subject 1o eviction and remaval, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such lenant as & result thareol being hereby cxpressly waived,

20. That Morigagor agrees 10 faithfully perform all the covenants of the lessor or landlord under present and future leases alfecting the morigaged
real estale. and neither do nor neglect, not permif to be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor of of the Morigagee therein or thercunder.

ute or conlingent, liquidaled or untiquidated, direct or indirecL, and (his mnrgfnge it intended and does |
Wit

21. That Morgagor shall furnish w0 Morngagee within Lpon request { } days after the close of cach fiscal year |

of Morlgagor, such fnancial records as ithe holder of this morigage may uire including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itlemizing the income and cxpenscs, an "lemized rent roll, logether with a complete financial statement
of Mortgagor's assets and liabilitics and its profit and loss statement. Such stalement shall be prepared by certified public accountant acceptable to
Mortgagee or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given lo Morigagee &1 no ¢Xpensc o

Morigagee,

43 That if the indebledness evidenced by the note specifically referred ta hereinabove is being advanced by Mortgagec 10 Morigagor under the terms |
and provisions and in accordance with a loan agrecment or construction Joan agreement (“agreement”), the lerms and provisions of said agreement '
are herchy incorporated by reference as part of this mortgage as if fully se1 oul herein, and any default in the performance of the provisions thereof, 2

or any contract or agreement between mt?agnr and Morigagee, shall constilue 8 default hereunder entitling Mongagee io excrcise the remedies
provided herein, including the right 1o [orec

ose this morigage in accordance with the terms mereof: that each FUTURE ADVANCE advanced by |

Mortgagee to Morigagor is being advanced in accordance with an agreement dated n/a and is secured |

by this mortgage.

33 That in the event this mostgage is second and subordinaie 1o any priar morigage(s) and in the event the Mortgagor should il to make an
ents which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior morigage(s

occur, then such default under the prior morigage(s shall constitute an event of default under the terms and provisions of this morigage, and the Morigagee §

herein may, a1 its oplion, deciare the entire indebiedness{cs) sccured by this m ge immediately due and payable and if paymenl 15 o1 omptly made,

then declare this mnrtgagehin default and :usjnct 10 foreclosure: provided that the Morigagee herein may, st its option, make, on behalf of Mortgagoer, |
1

any such payments which become duc on s
said prior murﬁag::{n]‘ in arder 1o prevent the foreclosure of said prior morigag
behalf of sad

at the maximum lcg‘nl rate of interest from lime o time permitied by the laws of the State of Ala
the Morigagee to all of the rights and remedics provided herein, including, at Mortgagee's option, Ihe right to foreclose this morigage.

and all such amounis 30 expended

prior morigage(s), Of INCUT 3Ry such expense or ubli%?ltinns on behall of Mon%asnr. in connection with the |
e:[sr y the within Mortgagee on

origagor shall become B debt 1o the Morigagee and shall be secured by this mnng)lgc and shall bear interest from the daie of payment |
' ama, and shall be at once duc and payablc, entithng

24, That provided always thatif Morigagor pays the indchtedness(es) secured by this morigage, and reimburses Morigagee, i1s Successors and assigns, |

for any amount it may have ch:nd:d gur:uam io the authorization of this morigage, including without limitation, sums spent in payment of taxes,
assessmenits, iNSUrance of other liens and i
shall be null and void: otherwise il shall remain in full Torce and effect.

25. That any promise made by Morigagor herein o pay money may be enforced by a suit at law, and the murig of this mongage shall not be waived
thereby, and as lo such debis the Morigagor waives all righls of exemption under the laws and Constitution of the 3t
permilied by law a reasonable attorney’s fee for the collecton thereof.

nterest thereon, and shall do and perform sl other acls and things hercin agreed (o be donée, this conveysncet

atc of Alabama and agrees (0 pay &8 |

i
1

26. Thal no delay or failure of Morigagee 10 exercise any option hersin given or reserved shail constitule A walver of such aption or estop MOrgages :-

[rom afterwards cxercising same or any other option sl any lime, and the payment, of conlracting to pay, by Mortgagee of anything Morigagor has herein |

agreed 1o pay shail not constitute a waiver of default of Mortgagor in failing to make said payments and shail not estop Mortgapee from foreclosing this
morigage on account of such Mailure of Mortgagor.

37 That wherever and whenever in this morigage il <hall be required or permitted that notice or demand be given or scrved by any party. such

notice or demand shall be given or served, and shall nol be deemed to have been given or served unless in writing and Jorwarded by registered or certified |t

mail, return receipt requested. addressed as follows:
James A. Smith, Jr. and Lisa F. Smith

To Mocigagor:
1508 Cheshire Drive
RBirmingham, AL 35243

To Motigages: The Colonia Bankk_Northern Region

i

]
l
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18, That singular or plural words used herein to designate the Hm?ﬁm shall be construed to refer to the maker of this mortgage, and all covenants
ihe

and agreements herein contained shall bind the successors and assigns o Mortgagor, and every option, right and privilege hercin teserved or secured
10 Morigagee shall inure to the benefit of its tuccessors and assigns.

T T A BT

16 That the unenforceability or invalidity of any provision or provisions of this mortgage shall nol render any cther provision or provisions herein L

; mntgsﬁdhunfnmmeablt or invalid. All righs or remedics of Mortgagee hereunder are cumulative and not aliemative, and are in addition o those
. provi y law.

| N WITNESS WHEREOF, the undertigned (has) (have) set {is) (his) (her} (their) hand(s) and seal(s). on the day and year first above written.

WITNESSES:
*
(SEAL)
| (SEAL)
i
i (SEAL)
|
| (SEAL)
Ii. 1
| LHB/wp ‘ -t
!l »
STATE 07 31 ¢ SEELBY 0.
ICER“F?,iE,, Dead Tax $ ——
| IHSTRUMEINT Wi 1R RS 1. 40
! 2. Mg, Tax =
| 98] JuL 27 Pi 1 31 3. Recording Fae,l_ﬂ.ﬂ.‘-:::
| " 4. indexing Fee L2 !
: - ¥ f -I: PV A ) i
: R 17 i i B 5542 |
i Jutc: LF rEiEALE TOTAA i . *|
| STATE OF ALABAMA
{
1
Jefferson COUNTY
" 1. the undersigned, s Notary Public in and for said County, in said State, hereby certify thal
] James A, Smith, Jr. and Lisa F., Smith ‘
1 whose name(s) {’u? {are) signed to thc'l‘nugﬁin cenveyance and who (is) {are) known to me, acknowledged before me on this day thal, being informed
| of the contenis of the conveyance, (he) (s :)%lhcy} executed the same voluntarily on the day the same bears date,
i Given under my hand and officiai seal this the - L7ED  day of July 1987 .
L
. Notary Pu \
,,,,, - . 4198
| — pIRES APRILZY 2T
| STATE OF ALABAMA Y LOMMISSION &
COUNTY -
aJ
I. the undersigned, a Notary Public in and for said County, in said State, hereby certly that
| y
. of , it signed 10 the foregoing
grf::yﬂ?:ﬁd who is known to me, acknowledged before me on this day that, being informed of the conlents of the conveyance, he, as such olficer
| and with full authority, execuled the same voluntarily for and as the acl of said corporation.
|
| Given under my hand and official seal this the — day of . R | U
\ Notary Public
!
|
i
This instrument prepasad by; _Steven A, Self i
‘ The Colonial Bank W —_Northern Region
1[M*W-— - —tmea e e e ST S T R ] - -




