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| HE STATE OF ALABAMA

Jefferaaon COUNTY
THIS MORTGAGE, made and entered into this 17th day of July _
19 87 by and belween Charles T. Willis, & wife, Sara Bolling Willis (hercinafier

as evidenced by an Adjusiable Rate Morigage Nole {(Promissory Note) of even date herewith, which bears interest as pruvidﬁi
horein and which is payable in accordance with ils terms.

NOW. THEREFORE, in consideration of the premises, and (o securc the payment of the debt evidenced by said note and
any and all extensions and renewals thereof, or of any parl thereof, and any additional interesl that may become due on any
.uch extensions and rencwals, or any pari thereof (the aggregate amount of such debt, including any exi1ensions and renewals
and interest due thereon, is hereinafter collectively catled “‘Debt’") and compliance with all the stipulations hercin contained,
(the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in §

1':?ﬁrrcd 1o as ‘'Morigagor’’, whether one or more), and America's First Credit Union (hercinafter referred to as i
‘“‘Mortgagee’’)

WITNESSETH:
WHEREAS., the said _Charles 1. Willls & wife, Sara Bolling Willis is (justly indebted to |
Morigagee in the sum nf_'[hi):j;L_r_hnnﬂﬂ.llﬂ—ﬂﬂ-d——ﬂﬂLm doliars ($_30.000,00

Shelby County, Alabama (said real estate being hereinafter called ‘‘Real Estate’), to-wit: b

For legal description, see PAGE IV

PAGE

' :
i Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Estate, all of

which shall be deemed Real Estate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor

R convenants with the Morigagee that the Mortgagor is lawfully seized in fee simple of the Real Estale and has a good right

Lo sell and convey the Real Estale as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current
+d valorem taxes, the hereinafter described First Morigage and any other encumbrances expressly set forth above; gnd
the Mortgagor will warrant and forever defend the titie 1o the Real Estate unto the Morigagee, against the lawful claims

of all persons, excepl as otherwise herein provided.

This mortgage is junior and subordinate to that certain mortgage dated 9/23/17 recorded in

0 . page 294 _ in the Probate Office of Shelby

County, Alabama (hereinafter called the **First Mortgage™). It is specifically agreed that 'n the event default should be
made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mor-
igage, the Mortgagee shall have the right without notice 10 anyonc, but shall not be obligated, to pay part or all of
whatever amounts may be due under the terms of the First Morigage, and any and all payments 50 made shall be added
to the debt secured by this mortgage and the debt (including all such payments) shall be immediately due and payable al
the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provided by law and by
the provisions hercof..

The Mortgagor hereby authorizes the holder of any prior morigage encumbering the Real Estate o disclose to the Mor-
1gagee the following information: (1) the amount of indebtedness secured by such morigage, (2) the amount of such in-
debtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there
.« or has been any default with respect to such mortgage of the indebiedness secured hereby; and (5) any other infor-
mation regarding such mortgage of the indebtedness secured thereby which the Mortgagee may sequest from time 1o

[ime,

For the purpose of further securing the payment of the debt, the Mortgagor agrees Lo. (1) pay promptly when due all
taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called “Liens”}, whenim

legally upon the Real Estaie, and if detault is made in the payment of the Liens, or any part thereol, the Mortgagec, at its
oplion, May pay the same; (2) keep the Real Estaie continuously insured, in such manner and in such companies as may
he satisTactory to the Mortgagee, against loss by fire, vandalism, malicious mischiel and ather perils usually covered by a
fire insurance policy with standard extended coverge endorsements, with loss. if any, payable to the Mortgagee, as its in-
rerests may appear; such insurance 10 be in an amount sufficient to cover the debt, and the unpaid balance putstanding
under any prior morigage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
hall be delivered to and held by the Mortgagee until the debt is paid in full. The origina) insurance policy and all
replacements therelor must provide that they may not be cancelled without the insurer giving at least fifteen days prior
written notice of such cancellation 1o the Morigagee., The Morigagor hereby assigns and pledges to the Morlgager, &5
further security for the payment of the debt, each and every policy of hazard insurance now of hereafter in effect which
insures said improvements, or any part thereof, together with all the right, title and interest of the Morigagor in and to
each and every, such policy, including but not fimited to all of the Mortgagor’s right, title and interest in and to any
premiums paid on such hazard insurance, including all rights 1o return premiums; subject, however, 10 the rights of the

" holder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election
» of the Mortgagee and without notice 10 any person, the Mortgagec may declare the entire debt due and payable and this

morigage subject 1O foreclosure, and this mortgage may be foreclosed as hercinafter provided; and, regardless of
whether the Mortgagee declares the entire debt due and payable and this morigage subject to foreclosure, the Mortgagee

.may, but shall not he obligated to insure the Real Estate for its full insurable value (or for such lesser amount as the Mor-
. 1gagee may wish} against such risks of loss, for i\s own benefit, the proceeds from such insurance (less cost of collecting

same). if collected, 1o be credited against the debt, or, at the election of the Mortgagee, such proceeds may be used in
repairing or reconsitucting the improvements located on the Real Estate. All amounts spent by the Mortgagee for in-
surance or for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable
without demand upon or notice to the Morigagor, and shall be secured by the lien of this mortgage, and shall bear intcrest

- from date of payment by the Mortgagee until paid at the then current junior mortgage rate at said Credit Union; (3) pay

promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the
adjustable rate mortgage note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the '
ts, isaucs and revenues: |

rights of the holder of the First Mortgage, the following described propert

[e——F T

. rights, claims, rents, orofi
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1 1. Al rents, profits, issues, and revenucs of the Real Estate from time to time accruing, whether under Jeases or
tenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is wot in
default hereunder, the right (o receive and retain such rents, profits, issues and revenues;

P

All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings
or 1he taking of the Real Estate, or any part ihereof, under the power of eminent domain, or for any damage
(whether caused by such (aking or olherwise) [0 the Real Estale, or any, part thereof, or to any rights
appurtenant thereto, including any award for change of grade of sireets, and all payments made for the
voluniary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Morigagor 10 execule and deliver valid acquitiances for, appeal from, any such judgments or awards. The
Maortgagee may apply all such sums reccived, or any part thereof, afler the payment ol all the Morigagec's
expenscs incurred in conneclion with any proceeding or transaction described in this subparagraph 2, including
courl cosls and attorney’s fees, on the debt in such manner as the Mortgagee elects, or, at the Morigagee’s

option, the entire amount or any part rhereof so received may be released or may be used 10 rebuild, repair or
restore any or all of the improvements located on the Real Estale.

ook 147 re: 348

The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
eape Note of even date herewith. Morigagor agrees that. in the event that any provision or clause of this Adjustable Rale
norigage or of the Adjusiable Rate Mortgage Note conflict with applicable iaw, such conflict shall not affect any other
nrovisions of this Adjustable Rate Mortgage or of the Adjusiable Rate Mortgage Nole which can be given effect. 1 is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Nol¢ are severable and
ihat, il any one or mote of the provisions contained in this Adjusiable Rate Morigage or in 1the Adjustable Rate Mor-
(wapge Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
anenforceability shall not affect any other provision hereol: this Morigage shall be construed as if such invalid, illegal, or
anenforeeable provision had never been coniained herein,

The Mortgagor agrees 10 take good care of the Real Estate and all improvements located thereon and not to commit or

permil any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

i all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor withoul Mortgagee’s prior
written consent, excluding (a) the creation of a fien or encumbrance subordinate 1o this Morigage (b) the creation of a
purchase money security interest for household appliances (¢) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less pot conlaining an option 10 pur-
chase, Morigagee may, at Morigagee's option, declare all the sums secured by this Morigage 10 be immediately due and
nayvable. Morigagee shall have waived such oplion to accelerate if, prior {0 the sale or transfer, Mortgagee and the person

10 whom the Real Estate is 1o be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory (o Morigagee.

The Martgator agrees that no delay or failure of the Mortgagee to exercise any option 10 declare the debt due and
pavable shall be deemed a waiver of the Mortgagee’s right 1o exercise such option, cither as to any past or present
default, and it is agreed thal no terms Of conditions contained in this mor(gagc may be waived, allered or changed excepl

by a written instrument signed by the Mortgagor and signed on behail of the Mortgagee by one of its duly authorized
representatives,

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage., shall be entitled to the appointment by any competent court, without
notice 1o any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness eviden-
ced by the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any in-
terest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses the Morigagee {or
any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of
Mortgagor's obligations under this mortgage, this convevance shall be null and void. But if: (1) any warranty or
representation made in this mortgage 's breached or proves false in any material respect; (2) default is made in the due per-
formance of any covenanl or agreement of the Morigagor under this mortgge; (3) default is made in the payment to the
Morigagee of any sum paid by the Mor{gagee under the authority of any provision of this mortgage; (4) the debt, or any
part thereof, remains unpaid at maturity; (5) the interest of the Morigagec ‘1 the Real Estate becomes endangercd by
reason of the enforcement of any prior lien or encumbrance (including, but not limited to, foreclosure or other enfor-
cement 'of the First Mortgage) thercon; (6) any statement of lien is filed against the Real Estate, or any parl thereof, un-
der the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passcd imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, tien of assessment upon the Real Estate shail be
chargeable against the owner of this mortgage: (8) any of the stipulations contained in this mortgage is declared invalid
ar iruperative by any courl of competent jurisdiction; (9) Mortgagor, Or any of them {(a) shall apply'f{:r or consenl 1o the
arpointment of a receiver, trustec or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
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tgagor's assets, (b) be adjudicated & bankrupt or nsolvent or file a voluntary petition in bankruptey, (c) fail, or admit in
writing such Mortgagor’s inability, generally to pay such Morigagor’s debls as they come due, (d)} make a general
assignment for the benefit of creditors, (e) file a petition Or an ARSwer secking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, {f) file an answer admitting the material allegations of, or consent
1o, or default in answering a petition filed against such Maortgagor in any bankruptcy, reorganization or ms:uh_rcnpy
proceedings; or (10) an order for relief or other judgment Of decree shall be entered by any coutl of competent jurisdic-
lion, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them, if more than one, of
appointing a receiver, trustee or liquidator of any Morigagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once becorne due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due moOTigages; and the Morigagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county n which the Real Estate
~is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, (o the highest bidder for
cash, and to apply the proceeds of said sale as foltows: first, 1o the expense of advertising, sclling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounls that

" have been spent, or that il may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon: third, to the payment in full of the balance of the debl and interest thereon, whether the same shall
or shail not have fully matured at the date of said saie, but no interest shall be collecied beyond the day of saie and any
' unearned interest shall be credited 10 the Mortgagor; and, fourth, the balance, if any, to be paid to party or partics ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
Morigagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may

‘ such owner, The

e —— e ——— e iy . L R
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and
<old as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Morigagee may elect. The Morigagor agrees to pay all costs, including reasonable attorney's fees, incurred by the Mor- |
tgagee in collecting or securing or atlempting to collect or secure the debt. or any part thereof, or in defending or attem- |
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, uniess this mortgage s |
herein expressty made subject to any such fien or encumbrance; and/or ali costs incurred in the foreclosure of this mor-
(gage, cither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale <hall be under no obligation to see to Lhe proper application of the purchase money. Inthe
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, of auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singutar words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or mote natural persons. All convenants and agreements herein made by the undersigned
chall bind the heirs, personal representatives, Successors and assigns of the undersigned, and every option, right and
privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s suUcCcessoTs and
ASSIENS.

1T WITNESS WHEREOF, the undersigned Morigagor has (have) executed this instrument on the date first written
above.

(SEAL)
Charles T, Willis _ (SEAL)
w (SEAL) |
-’ Sara Bolling Willi (SEAL) l
P 1
2 |
AN 1 |:
2 i
|
" |
e !
|
|
ACKNOWLEDGEMENT |
STATE OF ALABAMA
Jefferson County

[, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that
Charles T, Willis & wife, Sara Bolling Willis

whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknnwled_gcd before me on
this day that, being informed of the contents of said instrument, theY executed the same voluntarily on the day the

same bears date. l
Given under my hand and official scal this 17th day of July 19 87

' S. Hhowws \

Notary Pu% \

This instrument prepared by: ‘

(Name) Renee McGinty, America’s First Credit Union ]

(Address) 1200 4th Avenue North, Birmingham, AL 35203 J
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Charles T. Willis & wife, Sara Bolling Willis, Mortgagor, an

PAGE 1V

This is the legal description for that certain mortgage in the amount of

$30,000.00 (Thirty thousand and no/100), dated July 17, 1987, from
d America's

First Credit Union, Mortgagee.

A part of the SW & of NW } of Section 3, Township 19 South, Range 2 West and
being more particularly described as follows: Commence at the SE corner of
gaid + - 3 Section, thence West along the South line of same a distance of
566 .06 feet to the Easterly right of way line of a phblic road; thence 96°
58 min. to the right in a Northeasterly direction along said right of way a
distance of 438.60 feet to the point of beginning; thence continue along

the last named course a distance of 103.83 feet; thence 90° 00 min. to the
right in an Easterly direction a distance of 212.00 feet; thence 91° 23 min,
to the right in a Southerly direction a distance of 103.86 feet; thence 88°
37 min. to the right in a Westerly direction a distance of 209.50 feet to the
point of beginning. ALSO being known as Lot 5 of the J.A. Jones Survey as
recorded in Map Book 7 page 74 in the Probate Office of Shelby County, Alabama.

Being situated in Shelby County, Alabama.

Mineral and mining rights excepted.




B R

a~
[ -

. "'I'C LT -
e AT W

=

sook 142 mace 3O

_
ADJUSTABLE RATE REAL ESTATE NOTE

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION

1200 4th Avenue, North _
8irmingham, Alabama 35202

Property Address:

4835 Caldwell Mill Road Charles T. Willis & wife, Sara Bolling Willis

Borrower(s) Nama
Birmingham, Alabama 35243 4835 Caldwell Mill Road

Account Numbef

us. §

(o pay b the order of AMERICA'S FIRST CREDIT UNJON, ils succrinss ond asvigns, the principal sum ol

the Credit Dnion may s 1 iransder Lhis Nove
red or assigned w hereinaier referced in as the " Hobder''

7 INTEREST 5.75
. %

{ihe **Initial 1nizres Ralc''). | agree

Sirset Address
612640-27 Birmingham, Shelby, Alabama 35243
City Coounly State Zip

0 .O{}G .00 | JEffEI‘Em‘I Alabama

| BORROWLR'S FROMISE TO PAY
For valur received, the undervigned Borrower of Borrowers {ereinalicr referred 10 a5 G tme’t o Ty, whelher one OF IR shan one Borrower), jointly and weverully, promise

u.s.i__SQ_.QQ'D-OQ , phat interest. | agrexe thatl
1) sume Gaher penen or snuty withind my consen zad witlioul miwe hy me. The redit Lnion or anydinc Lo whas 1his Mot in translce

the raue o,
i Section 4 of this Noae,

1 will pwy interent on the unpaid principal {rom the date of this Notc unitl the entire amount of principal has been paid. | will pay inrerest M
thar the iprerest rute L will pay may be rhangei) and adjumed from Gme 10 Liyme i 1he Manner #o out

1 will pay the intere rate required by this Seciion and Section 4 Lol Letore and afier any delanls deseribed in this Note i i any Muor gage which secures the payment of this Mode.

3. PAYMENTS

| will pay all principal wnd interest in conseculive manihdy paynients.
August 15, 1987

[ will make my manihly payments on the 1 5th day it eavh moath, beginning
1 will cominue to make Lhese payments cach o b untid | have pad Al the prncpal and iateres That | iwe wides 1his Nude, plus any wiher chargos

gage which secures the paym of this Moac.
Euch payment that | make will be applicd fient Lo pnLeresl, Hherny 11y amy chafgen other than principal of interesl and the remainder o the reducton of the princips) amount tha 1 wwe,

1 ihe event 1 sl owe uny amaunis under this Noe on ___J_uly___l_5_.._2.QQ.2 A will pay those amounii jo [ull on shat dase {the Maturty Daw’'}.

1 will make my monthly paymenis ul che main office of the Hulder, as designated abowve, o such wiber place as Ihe Hulder wnay chenignale .

ﬂ 7.7 2 . Fagree 1had 1he amimund of my monthly payments will chanye if the interest
i the ieres! Tale wall yeault in bower paymient anwnte.

descrited in thi Ne or the Hun;

The initial amuunt of my monthly peyments will be U 5. &
raic chungenr. lncrcaacs w the indelest ralx il pesudt 11 Bigiver paymient aaaaa. IDeroveuscs

¢ INTEREST RATE AND PAYMENT CHANGES

I agree that the interesl rale | will pay under ihit Ntz may change o she ___,1_5.t_._.— day of. ﬁuws_t_ . 19_.3_3..
and on that day of 1he monih every twelfth monch (herealser until all ameunts | awe wraber 1his Newe ure paid io full. Eoch date on which my inlerest
rate could chunge is called a ""Change D'’

Beginning on the firs! Change Dulc, my inierew rale wi

H e bascd un clianges in an Index | ayres that the s{den'" is e weekly waction ratc of United Sauer Treumaury Bills with 2
macurity of 16 weeks, a3 publivhed in the "“mont rales’’ section of the $Wall Sirext _Jownal. 1 the Index shouddd nu longer be made avwilable, | aygree that vhe Ylaldor may sl the indered FiaE

by usng & comparuble Indcx. ‘The percentinge EUFes ohlained [rom he Lindes are hereinafter refarrcd o us "indea Figures'".
My Rew dicoes Fale 0N wach Ghu:r Diate will reflect the vhange buiween the snust recently pubbishd Inden Figure that i avaduble on the Jaw il
blished lndex Figure that i1 aviilabile v cach Change Dt e (the " Currem linbex Figure'').

Figure'') and the mos recently pd
Lo order W daierninc iny new inlecest rate, vn each Changre Dave the Hulder will coanpare the Cuecent Inckea Figure o ihe Base Index Figure. 11 the Curreni {nchex Figuer in greater
than the Rase ndes Figure, (he Hudder witl whd e duilerence bevwesn (he 1we Dgares 1 vhe Il Ineerest Rac. I the Current Indes Figure » jess than (he Kase Index Figure, the

Holdes will subicast the delference betwerd thc vw figgures froen 1he Tueal Y nteeess Bave, The Hudder will vhien round (4T the resulimg figuee 10 ihe nearcal ancHenth ol onc peRTRRgE

pni. The results of (his itk of sulkraction will bt iy Dow interey rade which will be ellective unul the nest Change Dae.
% per pear. The nazinum wnteresd eate | will be ch arged under this Noe

thig Nuie {the **Buse Index

The rminimum intereat rate | will be charged under this Nite wikl 1

will be _1_5 ¥ ?i % per yrar.

mE ey rcw inierent sute in tdeternunal, the Holder will alsio ilrtermine the few atmsin of mny monlhly payment. Changes in wanthly payrent will eeflec! change 1 1he
unpaid principa and in e Herew rare [inua pay. Tar gl Uee wpboant of iny 1w asen Iy payiiens, the bladiler will deieraiine ap amininh (his witld Lt sulficscid Lo repay the wt L prl-
ing princips i full a0 my new Cnueresd faie, it sulstantialy wad e, by v Maturily Date. The reault o Livin waabe ulanisn will be the rew aihuaanl uf vy inianthly payinent. I will pay
che wnianl wf avy pew monthly payiionl Iseyrumniy oo the D ety prayiwenn date slver he Change 130 until the aniurd ol iy ik lily paymend Chimtiges wy v,

3. BORROWER'S RIGHT TO REFAY
I may repay the principal amuount 1 towr in whiode L iR PArT al ARy lirm withist 1he impotition of any propaynen penalty IF ] mnake a pariial prepayment, that will pi chanpe
date 0F amuunt of any raund bly payment, unlvas the Hadther agrees w wnting 4 uhanye.

6. LATE CHARGES

At he Limie

the Yur

If any scheduled minihly paymenl i late t_ﬁn days of Ixee fidlrwing the thuc dare of sl paymen, I will pay a late charge of A% uithe
amiwnt of the monthly peyment.
7. SECURITY
'
Shelb"f . Counly, Alsbama,

The payment of thie Nite ahiall be wet ured by o Mongnge of ewen clate un seal estate hcated in
cnecutled viv [uvor of the Hulcker Reforenves L such Mt gane i hereliy nsule Toe o misre particular doscrijd i il the terms wnd condid ine |

isved and seeured.

g, AGCRELERATION
1n the eveni of a defaubl in the paymend of any monthly payment due sndvr thia Neowe, 0o in cuse of & Failure (o perfirm any of Lhe 1erms and covenants comniained in The Marigage, & if
there sl 1w g b w Change i e adlisin (Tinan s o6 heerwine] ol iy ey liabde wmler thic Note, in e apivion ol vhe Holder wanakd incrcase the risk ur render the delst inaecury,

e whle o] the ibeht penleniml iy th N, or any Dalaie fentainilic wtrprar] oo, vgrrthoes wuh iy sl all crued wieres may, st e optin f the Flokder, withiad nete e o sush
o v rhie aned paydde, atnel o Fouluare oo b Hodnber 2003 it Lanr sinichy mdedp eefavess o Do 2l TRkl bW CLas LD @ v e ol 1he 1giv TP

= atccleration therral upon which (his Nue i

e el adenn Loty ety L i Medre, lwvimne
dockare th entive pidrinedness G be a1 0T ilue and payinls.

o, WAIVERS
1 anvdd any tilicr person wha hns obliggations wnder this Nane waive e TEHLL i, netace of privest, aadice of didwuny, demand and wll keyal diligence in enfurcing the collevinn
of thie Nowe atud heeeby exprossly agres i 1l D Ededer amnay Jeed v pu i IHIee codlection ol e whade i any pan o Ulsin Nuor, eitlyer principra aanikfavt il rrgs o Iay cxbenl or coprw the

whide of uny palt tha vl

10. ATTORNEY'S FEES

| owill pay all costn 1he Tlodsber may incue it Cobles g s v st o1 wirampareg B rolle 1 or ey thin Nons, whether Dy suid of athwrwine, inelinlig 3 reavsabie uthenry s ke

i1. CIVING OF NOTICES

Unibena applualshe law resjuiren a difberes wvrtled , anty Gani c Wt ol be given w me winker Urik Nty will be ggiven by dhelivering it
w The adthress staterh abuwve i ek anlier alddreas d | 1ay desgnae by oute e the Hhdder.
fodiber wnstber Nhis Mowe shuall b giwven Tiw snaming svwh susic e dry Giint chens il 400 the adress o the Hodder aa sinterd alare of w such wiher -

or by maifing it by Girst clams miail sdbdresscd 1o nw

Any nustice (il mst e given U Hhe 1
dress a» may have Heen dragoated Dy Asie (i Hie.

17. COYERNING LAW
Iﬁ l Y n .
Thas H""ls*hﬂ Euﬁlrhkiﬂ|m H 'llasi ||1'.|}-‘ inll'Fl"l"l'h“ ey o n e, alleid arv] B0 al oty rr;!m-u v il Lo s Al decisimy o e Sane of Alabama.

IN wlTHHh’i W-E,{fk‘x?m?inﬁ%&r&h have Bereunts al(imed theie handu and seabs on vhis 17 th day W
*ri 4;} 22,48 B?lr 'j"/

Bélh.\il\. 21 l—“ g Oh _ﬁ_ é{% / 7,2’/14:,..{,_ ‘ (SEAL)
uME‘ LA-)/"Q-/Q"’Q (SEAL)
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