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SHELBY

COUNTY

Know All Men By These Presenls, thal whereas the undersigned

justly indebled to AILIFD BUTLIERS, INC.

1 the sum of TEN THOUSAND FIFTY AND NO/100

mmmm,mm

evidenced by a homs improvement ratail instatiment contract of even date, and whereas it is desirad by the undersigned to secure prompl payment of said

ndebiedness when the same lalls due, now iherefore in consideration of the
Ine undersigned, 8o, or G085, hereby grant, bargain, sell and convey upto

said indebtedness, and to secure the prompt payment of the same at malturity,
the said ALLTFD RUTLEFRS, INC.

{thereinafier called Morigagee) the following described real property situatled in SHEIBY

Counly. Alabama, 1o wit:

City of Prihrm, Yot #3, oek
Cscord o in Juds off Mrohiib
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TTS PROPERTY ALSO KNOWN AS:

G |

Af 30 Sounty, Alsbann,

P T9S e

428 WO IFRNESS HD., PELHAM, ALABAMA 75124

Said property is warranled fres rom all incumbrances and against any adverse claims,

10 HAVE AND TO HOLD 1he above granted premises unto the said Mostgagee forever; and jor the purpose of further sacurin i

FI {axes, or assessments, when tegally imposed upon said premises, and should delault be made in the
payment of same, said Mortgagee has the option of paying off the same, and 1o turther secure said indabtedness, if required by the Mortgagee, the
undersigned agrees to keep the improvements on said real eslate insured against loss or damage by fire, lighining and tornado for the reasonable insurable
payable to said Mortgagee, as the interest of said Mortgagee may appear, and
prompily to oeliver said policies, or any renewals of said policies. to said Morlgagee,and il updarsigned_iail to keep said praperty insured as apove qpemhe_:‘.l
or fail to deliver said insusance policies to said Morlgagee then said Mortgagee has the option of insuring said property tor said sum lor the benelit of 5aid
Mortgagee, ihe policy, il collecied, 10 be credited on said indebtedness, less cost of collecting same. all amounts so expended by sai Morigagee for taxes,
assessments of insurance, shall become a debt 10 said Morigagee, additional to ihe debt hereby specially secured, and shall be covered by Lhis moerlgage.

Upen condition, however, thal if said Morlgagor pays said \ndebiedness, and reimburses said Morlgage? for any amounis Morigagee may have
expended for taxes, assessments and Insurance, then this conveyance will benull and void, but should default be made in the paymaniof any sum expended

ndebtedness, the undersigned agrees ko pay a

value tnerect, in companies salisfactory 1o the Mortgagee, with loss, If any.

the payment of said

hy the said Mortgagee, of should said indeptedness hereby secured, of any part thereof, or the interest thereon, remain unpaid at maturity, o sthould the
nierest of said Morlgagee in said properly become endangered by feason of the enforcement of any prige lien of incumbrance thereon, so as to endanger the

debl hereby secured, or il any statement ol lien is filed under the Statules o

{ Alabama relating to the hens of mechanics and materiaimen without regard lo

jorm and conients of such siatement and without regard to the axistence of non-existence of the debt or any part thereol or of the len on whiC such
<latemen is based, then in any one of said events, the whole of said indebiedness, less unearned charges. hereby secured shall al once become due and
payabie, and this martgage will be subiect to foreclosura as now provided by law incase of pastdue morigages, and the said Mu{tgagee shgll e authorized 10
lake possession of the premises hereby conveyed and with or without first taking possession, after giving thirly (30) days notice by publishing oncea week
{or three consecutive weeks, the time, place and terms of sale.in s5ame newspaper published in said County and State, to sell the same in lots or parcels, o7 en
massé. a3 Morigagee may deem best. n front of the Court House doar in said County, at public outcry, (@ the highest bidder for cash and apply the procseds

of said sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney's fee not exceeding fifteen percent (15%) of the

unpaid debt aiter default, where the original amount financed exceeds three hundred dollars, if this contract is reterred fof coflection 10 an atiorney not

salaried employee of the hoider, Second. to the paymesi of any amounis that may have been expended, or hat it may be nécessary then ta expend in paying
insurance, taxes, ar other incumbrances; Third, to the paymeni of said indebledness in {ull. whether ihe same shail or shall nol have fully matured, at t
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date of sald -n intarast shall ba collected bayond the day ol s-nunh. tha remainder, If any, to be turned overio - and the
undersigned further agree that said Mortgagee may bid at said sale and purchase said property, if the highest biddar therefor, as though a stranger herelo,
and the person acting as auctionser al such sale is hereby authorized and empowered toexecute a deed to the purchaser thereof in the name of the Mortgagor
by such auclioneer as ageni, or atiorngy in fact.

11 all or any part ol the praperty or an interest in the property is sold or transierred by Morigagor withoul Mortgagee's prior writien consent, Hurl('auu.
al Mnrt?aa‘aa g option, may require immediate payment in full of the entire amount due under the mortgage and home improvement retail instalimant
contract. Mortgagee, at Morigagee's option, mahwaiva the right to deciare the balance immediately due and manaccupt in writing an assumption
agreement execuled by the person to whom the Mortgagor is transferring or selling the interest in the property. if Mortgagee does allow Mortgagor's
successor in interest to assume the obligation, Mortgagor will be released from further obligation under this martgage and the homa improvement retail
instaliment contract. The foliowing types of transfers will not give Morigages the right to require immediate payment in full:

(a} the creation of hiens or other claims against the pmpartn which are infarior to this mnﬂgaua; ‘ _

(b} a transfer ot ri?hts in household appliancas 10 a person who provides the Mortgagor with the money 10 buy these appliances in order to protect that

parson againsi possible 10558s: _ :

(c) a transler of the [and to Surviving co-owners, tollowing 1he death of a co-ownar, when the transler is sulomatic according to 12w,

(d) lsasing the property for three ‘vaars or less. so long as the lease does not include an option to buy,

(e) a transter 10 Mortgagor's relative resulting from death of the Mortgagor,

f} a transfer where Mortgagor's spouse or C ildren become awners ol the praperty,

E} a transfer 10 Mortgagor's spouse rasulllng from a divorce secrsq, separalion agreement, or property settlement ag reement;

} a transler jnto an inter vivos trustin which the Mortgagor is and remains a bene ciary, so long as there is no transfer of rights of occupancy in the

properly.
The Mortgagor hereby waives all rights ol homestead exemption in the property and relinquishes all right of dower and curtesy in the property.
Il is expressly understood that the word "Mortgagee” wherever used in this morigage refers to the person. ario the persons, or ta the corporation named
as grantee or grantees in the granting clause hereln.

Any estate or interest hergin conveyed 10 said Mortgagee, or any riﬂ'nt o7 power granted to said Mortgages in of by this morigage is hereby expressly
conveyed and granted te the heirs, and agenis, and assigns of said Mortgagee, or to the SUCCESSOrS and agents and assigns of said Mortgagee, if a

corporation.
IN WITNESS WHEREOF, we have hereunto sat our hands and seals
onthisthe 30TH day of  APRIL .18 g7

CAUTION — 1T IS IMPORTANT THAT YOU THOROUGHLY READ THIS DOCUMENT BEFORE YOU SI8N IT.

STATE OF AL 4. SHELAY [0 2
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STATE OF ALABAMA B ) -t I a
COUNTY OF  SHELBY ‘ Ganeral ACKOOM EAH o, <7 7 i, g, 2

| the undersigned, - JUDGt (F “RozATE
said State, hereby certify that ALFRED PHINCE AND IELORIS PRINGE
whose nameS AHE signed to the foregoing conveyance, and who AFE known o me, acknowledged before me on this day that, being informed of the
contents of ihe conveyancs, THEYexecuted the same voluntayily on the gay tha same bears dale.

Given under my hand and otficial geal this FMH day of APRGL .8 87

@ My commission expires: /O-— o, 5.--. g? i iiaeieimesasarearna
==47ATE OF

. Notary Public in and for said County in

l Corporate Acknowledgment

COUNTY OF
_5 | the undessigned, _a Notary Public in and for said Gounty In
' sald State, hereby cerlify that
. whosa pama as President of
. acorporation, is signed 10 the faregoing conveyance, and wid is known to me, acknowledged before me on this day thal, being informed of the contents of
tha ¢onveyanca, he/sha, as such officar and with fuil authonty, exscuted the same voluntarily for and as tha act of said corporation.
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3 3 Given under my hand and official saal this day of 19 T
B T
“- Notary Public
i
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STATE OF ALABAMA,




