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Whereas, Mortgagors are justly indebted to Mortgagee in the nuuul '

Sixtean Thousand Five Hundred and naleD—-4-—n-*-~-#---—----—-—--— ---------- - f-“:'1r"-'“

{$16,500.00 ), evidenced by promissory note bearing oven date with this instrument, and due and payabls in accordance wiﬁm the
tarma of said note; and. which isg,due and payable in £a11 on July 12, 1997,

Whereas, Mortgagor's agreed, in incurring said indeltedness, that this mortgage should be given Lo secure the prorpt payment
theveof, as well ag any axtensions ox renswals of sald indebtedness or any part or portion thereof; and,

Whei.an, Mortgagors may be or hereafter become further indebted to Mortgagee as may ba evidenced by promissory note or notea or
othorwise, and it is the intent of the parties hereto that this mortgage shall secure any and ell indebtednesses of Mortgagors to Mortgages,
whether now existing or hereaiter srising, due or to become due, absolute or contingent. liquidated or unliquidated, direct or indirect, and this - -
mortgage is Lo secure not only the indebtedness svidenced by the note hereinabove specifically referred to, but any and all other debts, obliga-. -
tions or liabilities of Mortgagors to Mortgagee, now existing or hereafter ariging, and any and all extensions or renawals of samse, or any part
thereof, whether avidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mnrtgag‘ora, and all others exscuting ti;is mortgage, do hereby grant, bar-

gein, sell and convey unto the Mortgagee the following described renl satate, together with all improvements thereon and appurtenancas
thereto, situated in County, State of Alabama, to wit:

.:1 1
See legal deacription attached hereto as Exhibit A and incorporated hercwith as though fully
X set out hereiln.

@ Thig is a purchase monay mortgage and $16,500.00 of the proceeds of this loan have baen
applied on +he purchase price for the above described real propexty conveyed to Mortgagor
gsimultaneously herewith.
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a i 7 i roal sstate is warrafited free from all encumbrances and Mortgagors warrant the same againat any adverae claims, except as stated above.
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This egtramesss va: srepared by

MERCHANTS & PLANTERS BANK

P. O. Box 250, Montevalilo, Alabamud 33112

STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between
_ Georgene Beverly, an unmarried woman
{hereinafter cailled '‘Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
(hereinafter called “Mortgagee'), WITNESSETH:

Whereas, Mortgagors ara juetly indebted to Mortgagee in the sum of
gixteen Thousand Five Hundred and no/100--—w-———===—-—=s==- e Dellare """

($16,5C0.00 ), evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the
tarma of sald note; and, which ig,.due and payable in full on July 12, 1997,

Whereas, Mortgagors agreed, in incurring said indebtedmess, that this mortgage should be given to secure the prompt payment
thereof, as well as any extensions or renawals of said indebtedness or any part or portion thereof; and,

Whet.as, Mortgagors may be or hereafter become further indebted to Mortgages as may be evidenced by promissory note or noles or
otharwise, and it is the intent of the parties hereto that this mortgage shall secure any and sll indebtednesses of Mortgagors Lo Mortgagee,
whether now existing or hereafter arising, due or to become due, ahaolute or contingent, liquidated or unliquidated, direct or indirect, and this . -
mortgage is to secure not ouly the indebtedness avidenced by the note hereinabove specitically referrad to, but any and all other debta, obliga- - -
tions or liabilities of Mortgagors to Mortgagee, now existing or herealter arising, and any and all extensions or renswale of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge o} otherwise.

NOW, THEREFORE, in consideration of the premises, said Murtgng‘ors, and all others executing this mortgage, do hereby grant, bar- -,
gein, sell and convey unto the Mortgagee the following described real eatate, together with all improvements thereon and appurtenances

thereto, situated in County, State of Alabama, to wit: - :

See legal description attached herecto as Exhibit A and incorporated heruwith as though fully
set out herein.

This is a purchase money mortgage and 516,500.00 of the proceeds of this luan have baen
applied on the purchase price for the above described real property conveyed to Mortgagor
simaltancously herewith.
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aid real sstate is warrafited free from all encumbrances and Mortgagore warrant the same against any adverse claims, except as atated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the
purpese of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be made in the payment of
same, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewa)] of said policies to said
Morigagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver sqid insurance policies to said Mortgagee,
then the said Mortgages, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtedness, lesa cost of collecting same; all amounts so expended by said Mortgagee for taxes, agsessments
or insurance, shall become a debt to said Morlgagoee or assigns, additional to the debt hereby specially secured and any other indebtedness or

indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee,
or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indebtedness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
gagee or assigns for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agenta or assigns, shall be authorized to take possession of the premises hereby
conveved, and with or without first taking possession, after giving twenty-one days’ notiece, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgages, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) where said

£\ Joroperty is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
Cyselling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
" may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
.., indebtedness in full, whether the same shall or shall not have fully matured at the date of aaid sale, but no intereat shall be collected beyond the
E day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
*= agents or assigns may bid at said sale and purchase gaid property, if the highest bidder therefor; and undersigned further agree to pay a rea-

sonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, said
g‘s foe to be a part of the debt hereby secured.

=1 [N WITNESS WHEREOF, the undersigned Mortgagors

% Georgene Beverly
have hereunto set their signatureg and seal, this 1 Itn day of July ' AB7
............ AT Sy, ﬁﬁﬁ‘.‘:’.‘j{.’.........mﬁ:am
2 T Cebenareiens (SEAL)
................................ brerisererinrerarerane.-(SBAL)
e e TP (SEAL)
THE STATE of Alabama
Shelby COUNTY
I, the undersigned | ", & Notary Public in and for said County, in said State,
hereby certify that Geoxrgene Beverly
whose name ig signed to the foregoing eonveyance, and who 1s known to me acknowledged before me on this day, that being
informed of the contents of the conveyance she executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 12th day of July .19 87
‘ﬂ/ 7 ry Public.
THE STATE of
COUNTY
I, the undersigned , & Notary Public in and for said County, in said Statae,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said Corpor-
ation.

Given under my hand and official seal, thia the day of | , 19

Gt reeneneattraeae e e it ey feanna , Notary Public
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Exhibit A
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Tract No, 3
Begin at a point on the Northwest side of Nabors Street, which 1S

400.00 feet Northeast of the Northeast line of Moody Street, measured
along the Northwest side of Nabors Street (according to Lyman's Addition
to the Town of Montevallo, 1f said survey OF addition were extended to

the Montevallo-Ashville Road}; thence Northwest and perpendicular to said
Nabors Street 150.00 feet; thence Northeast along and parallel with

Nabors Street 214.00 feet to the point of beginning; thence continue along
said parallel line 107.00 feet; thence Northwest and perpendicular to

said Nab ors Street 150.00 feet; thence Southwest along and parallel to
said Nabors Street 107.00 feet; thence Southea;st and perpendicular to

said Nabors Street 150.00 feet to the point of beginning.

L

Tract No. 4 |
Begin at a point on the Northwest side of Nabors Street, which is 650.00

feet Northeast of the Northeast line of Moody Street, measured along the
Northwest side of Nabors Street (according to Lyman's Addition to the Town
of Montevallo, if said survey Of addition were extended to the Montevallo-
Ashville Road): thence continue Northeast along said Northwest side of Nabors
ctreet 40.00 feet; thence turn 71 deg. and 51 min. toO the left in a
Northwesterly direction 194 .00 feet; thence turn 36 deg. and 31 min.

to the right in a Northeasterly direction 50.00 feet; thence turn 20 deg.

and 37 min. to the left 1in a Northerly direction 112.00 feet; thence

rurn 124 deg. and 03 min. to the left in a Southwesterly direction

(along a line parallel with said Nabors Street) 130.00 feet: thence Southeas!
and perpendicular to cald Nabors Street 150.00 feet; thence Southwest along
and parallel with caid Nabors Street 71.00 feet; thence Southeast and
perpendicular to said Nab ors Street 150.00 feet to said Northwest side*of

Nabors Street and point of beginning.

All being situated 1n Shelby County, Alabama.

STATE OF ALA. SHELRY CO. ' '
T CERTIEY THIS e l
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