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yof SHELBY Mortgage -
The State of Alabama,
Counily of SHELBX } s
Know Al Men by These Presenls:
Bennett

That wheras the undersigned Alan Vincent Bennett and wife Brigitte B. of the
city of Alabaster .County ol Shelby and State
of Alabama Jparty of the first part (hereinatter called the,Morigagor),has become justly indebted

unio COLLATERAL MORTGAGE. LTD., an Alabama fimited partnership, party of the second part {herginafter called the

Mortgagee), in the full sum of Eixty Three Thousand 8ix Hundred Twenty Nine and no/100-
""""""""""""""""""""""""""""" Dollars ($ €3 ,629.00 ). money ‘ent and advanced, with

nlerest al the rata of  Ten parcenum( 10.0 9} per annum until paid, for which amount the Mortgagor

has signed and delivered unto the said Morigagee a cerain promissory note bearing even date with these nresents. the said

principal and Interest to be payable at the office of COLLATERAL MORTGAGE, LTD.. in Birmingham, Alabama or at such other

place as the holder may designate in writing, in monthly instaliments of Five Hundred Fifty Eight and 39/100

------------ r——m e ————————===~[ollars (§ 558 .39 }, commencing on the tirst day
ol September 9 87 _and on the first day of each month thereafter until the principal and
interest are fully paid, except that the final payment ot principal and interesy, it not sooner paid, shall be due and payable on the
first day of ugust 2017

Whereas the said Morigagor is deslrous of securing the prompt payment of gaid note and the several installments of principal,
nierest, and monthly payments hereinafier provided {or, and any additional indebledness accruing to the Mortgagee on account
of any luture paymenis, advances, or expenditures made by the Morigagee as hereinaflter provided.:

Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) {o the undersigned Mortgagor in hand paid
by the Morigagee, the receipt whereot is hareby acknowledged, and for the purpose of sacuring the prompt payment of said
ndebtedness as it bacomas due the said Morigagor does hereby grant, bargain, sell, and convey unto the said Morigages the
{1llowing described reat property situated in Shelby County, Alabama, to wit.

Lot 10, Block 7, according to the Survey of Bermuda Hills, Second Sector,
rourth Addition, as recorded in Map Book 9, Page 78, in the Probate Office
of Shelby County, Alabama.

Included as additional collateral for this indebtedness is the kitchen ,
range/oven, dishwasher, vent fan and wall to wall carpeting now installed
and any subsequent replacement therefor.
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togelfier with the hereditaments and appu'rtanaﬁcea thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter insialled therein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurnenances thereunto belonging oOr in anywise
appertaining unto the said Merigagee and assigns of t ortgagee forever. |

And the Morigagor hereby convenants thatthey seizéd of said real property in fee simple, and have a good right to sel!
and convey the same, thatl the property 8 free irom all emcumbrances and thal the Mortgagor, and Mortgagor's hairs, execulors,
administrators, next-of-kin, and assigns will forever defend tha same unto the Morigagee and assigns against the claims of all

persons whomsoever,

S ———— e — A ————

This form is used in connection with mortgages insured under the one-to-lour family programs of the National Hnuaiqg Act
which require a One-Time Morigage insurance Premium paymaent (including sections 203(b) and (i)} in accordance with the
regulations for those programs.

Pravious Editions Are Obsolete vy Wun'ﬂ“m ;13;2;
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This Mortgage Is Made, however, subject to the following

covanants, conditions, and agreemenis, that is 1o say:

1. That the Mortgagor will promply pay the principal of and
interest on the indebtedness evidenced by the said note, al the

times and in the manner therein provided. Privilege is reserved
to pay the debt, In whole or in part, on any installment due date.

5. Together with and in addition o the monthly payments of
principal and interest payable under the terms of the note

secured hereby, the Morigagor will pay 1o the Morigages, on the
firsi day of each month until said note is fully paid, the following

SUMA:

(a) A sum equal to the ground rents, if any, next due, plus
the premiums that will naxt become due and payable on policies

wc of fire and other hazard insurance covering the mortgaged
ol property, plus iaxes and assessmants next due on the

[“; morigaged property {a
=

g rents, premiums, axes an
delinquent, such sums 10 pe heid by Morigagee in trust 1o pay

Il as estimatad by the Morigagee) less all

sums already paid therefore dlvided by the number of months 10
glapse belore one month prior to the date when such ground
d assassments will become

sald ground rents, premiums, laxes, and speclal assessments;
and

S
2 ® Al payments mentioned in the preceding subsection (a)

of this paragraph and all payments to be made under the note

securaed hereby shall b8 added together and the aggregate
amount thereot shall be pald each month in & single payment 10

be applied by the Mortgagee 10 the {ollowing ilems in the order
sel forth:

(y ground rents, {axes,
hazard insurance premiums;

special agsessments, fire and other

{1y interest on ihe note sacured hereby,

() amortization of the principal of said note; and
(IV) lale charges

Any deficiency in the amount of any such aggregate monthly

payment shall, unless made good by the Morlgagor prior to the
titute an event of defaull

due date of the next such payment, cons

ynder this morigage. The Morigagee may collecl a "late charge”
of each payment

to cover the exira axpense

not to exceed four cents (4¢) for each dollar ($1)

more than fifleen (15} days In arrears
involved in handling delinquent paymenis.

4. |f the total of the paymaents made by the Mortgagor under

(a) of paragraph 2 preceding shall exceed the amount of the
paymenis aclually made by the Morigagee for ground rents,

iaxes. assessments and Insurance premiums, a
be, such excess, if the loan is current, at the option of the

Morigagor, ghall be credited on the subsaquent payments to be

made by the Morigagor, of refunded to the Mortgagor. i,

however, the monthly payme
() of paragraph 2 preceding

ground rents,
{he case may be, when the same shall become due and

payable, then the Mortgagor wil pay 10 the Maortgagee any

arnount Necessary

date when payment of suc
or insurance pramiums shall be due. If at any time the

ghall not be sufficient to pay

s the case may

nts made by the Morigagor under

taxes, assessments, and insurance premiums, as

to make up the deficiency, on of before the
h ground rents, taxes, assessments,

e

Mortgagor shall tender 10 the Mortgagee, full payment of the

gntire indebtedness represanted thaereby, the Morigagee shail,
In computing the amount of such indebtednass, credit to the
account of the Morigagor any halance remaining in the
accumulated under the provisions of {(a) of paragraph 2 hareof. I

junds

there shall be a default under any of the provisions of this
morigage resullingina public sale of the premises covered hereby
or if the Mortgagee acquired the property otherwise after default,
the Mortgagee shall apply, at the time ol commencemant of such
proceedings or at the time the property i8 otharwise acquired, the
balance then remaining in the funds accumulated under {a) of
paragraph 2 preceding, ass credit against the amount of principal

then remalning unpaid under said note.

4. 1f the Mortgagee shall be made a party to any sull

involving the titie 1o the property hereby conveyed and pmploys
an attorney to represent it therein, or if the Mongagea employs

an atiornay 1o assist in settling or removing any cloud on the title
to the property hereby conveyed thal purporns to be superior 10
the tien of this mortgage in any respeci, the Mortgagor will pay
to the Morngagee, when the sama becomes due, such aftorney's
ios as May be reasonable for such services, and if such fee is
paid or incurred by the Mortgagee the same shall be gecured by
the lien of this mortgage in addition to the indebtedness
specially secured hereby and shail bear interest irom the date i
Is paid or incurred and shall be at once due and payable.

5. So long as any of the indebtedness secured hereby shall
remain unpaid, in whole of In part, the Morigagor agrees o keep
said premises and the improvements thereon in good condition,
and 1o pay all assessmants that may be levied or accrué upon
sald property, and all othar charges thal may become llens upon
gaid premises, and not to permit any lien, which might take
precedence over the tien of this morigage, 1o accrue and remain
on said premisas, or any part thereof, or on the improvements

thereon.
T

6. The Morigagor agrens o pay all taxes and assossmonts

that may be assessed upon sald property and all taxes axcept

income taxes that may be assassed upon the Morigagee's
interast thereon or upon this morigage or the moneys secured
hereby, any law 10 the contrary notwithstanding. Upon any
violation of this underiaking, of tha passage of any law impoOsing
upon the Morigagee the payment of any part of the taxes
aforesaid, or upon the rendition by any court of 1ast ragort of a
decision that the undertaking to pay the taxes 43 atoresaid is
lagally inoperative, then, in any such event, the debt hereby
secured shall at the Morigagee's option, become immediately
due and payable, withoul deduction, any law heretofore or
hereafter enacted to the contrary notwithstanding.

T That the Morigagor will keep the improvemants Now
axisting or heraafter arected on the mortgaged property, insur
as may be required from time to time by the Morigages againg
{oss by fire and other hazards, casualties and contingencies i
such amounts and for such periods as may he required by the

Morigagee and will pay promptly, when due, any premiums of
( .sion for payment of which has not baen

made hereinbefore. All insurance shall be carried in compani

approved by the Mortgagee and the policies and renewals
thereo! shall be heid by the Morigagee and have attached

#
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thereio loss payable clauses in favor of and In form acceptable
1o the Morigagee. in event of 1088 Mongagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss it
not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and directed to make payment
lor such loss directly to the Mortgagee instead of to the
Morigagor and the Mortgagee jointly, and the Insusance
proceeds, or any part thareol, may be appiied by the Morigagee
at its option either 10 the reduction of the indebtedness hereby
secured or 10 the restoration or repair of the property damaged.
in event of foreclosure of this morigage of other transfer of title
to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor in and
to any insurance policies thenin force shall pass to the purchaser
Gr graniee.

8. il the Mortgagor fails to insura said property as
herelnabove provided, or to pay all or any part of the taxes of
assessmenis levied, accrued, or agsessed upon or against said
property or the indebtedness sacured hereby, or any interast of
the Morigagee in either, or fails 1o pay immedlately and
discharge any and all liens, debts, and/or charges which might
become lians superlor to the lien of this mortgage, the
Morgagee may, at its option, insure said property and/or pay
said laxes, assessments, debts, liens, and/or charges, and any
moneay which the Mongagee shall have so paid or become
obligated to pay shall constiiute a debt 10 the Morigagee
additional to the debt hereby specially secured, shall be

<4 secured by this morigage, shall bear legal interest from date
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paid or incurred, and, at the option of the Morigagee shall be
immediately due and payable.

g. No failure of the Morigagee o exercise any oplion hergin
given to declare the maturity of the debt hereby secured shall be
1aken or cofisirued as a waiver of its right to exercise such
option or 10 declare such maturity by reason of any past or
present default on the pan of the Mortgagor; and the
procurament of insurance or the payment of taxes or other liens,
dabts. or charges by the Morgagee shall not be taken or
construed as a waiver of its right to declare the maturity of the
indebledness haereby secured by reason of the {gilure of the
Mortgagor to procuré such insurance or io pay such laxes,
debts, liansg, or charges.

10. As long-as any of the Indebtednass hereby secured shall
ramain unpaid the Mortgagor will nelther commit nor permit
waste on the premises hareby conveyed; and upon the
commission of any waste thereon the Mortgagee may. at its
option, declare the entira indabtedness hereby secured 1o be al
once due and payable. Nor wlll the Merigagor remove any of the
fixtures on the premises hereby conveyed 8o long as any of the
indebtedness hereby secured ghall remalin unpaid.

11. | the Morigagor shall make detauit in the payment of any
of the indebtedness hereby secured, or in the performance of
any of the terms o7 conditions hereby, all the rents, incoma, and
profita from the premises are hereby ransierred, assignad, set
over, and conveyed to the Morigages, and the Mortgageé may
proceed to collect the rent, income, and profits from the
premises upon such default, either with or without the
appointment of a receiver; but the Mortgagee shall not hereby
necome bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder, but may at

ey

any time terminate the same. Any renis, income, and profits
collected by the Mortgages prior 10 foreclosura of this
indebtedness, less the cost of collecting the samae, including
any real estate commission of atiorney’s fee incurred, shali be
credited first, on the advances with interast thereon, then upon
the interast, and the remainder, if any, upon the principal debt
hereby secured.

42. That if the premises, or any parl thereof, be condemned
under any power of eminent domain. or acquired for a public
use, the damages, proceeds, and the considaration for such
acquisition, 10 the extent of the full amount of Indebtedness
upon this mortgagse, and the nole secured hereby remaining
unpaid, are hereby assigned by the Mortgagor to the Morigages
and shall be paid forthwith to the Morigagee 1o be appliad by It
on account of the indebledness sacured heraby, whather dug or
not.

13. Any promise made by the Mortgagor herain 1o pay
money may be enforced by a suit at law, and the security of this
morigage shall not be waived thereby, and as to such debts the
Mortgagor waives all right of exemption under the Constitution
and laws of Alabama as to personal property and agrees 10 pay
a reasonable attorney's fee for the collection thareot.

14. In consideration of the making ol the loan secured by
this mortgage, the Morngagor, peing all of the undersigned,
covenant and agree that, in respect of the indebtedness secured
hareby, thay will forever walve. and they do hereby walve and
give up all beneits, privileges, options, and rights ol every kind
and nature given 1o or which inure to the benelit or advantage of
the undersigned, or either of the undersigned if more than one,
under and by virtue of House Bill No. 422 of the Legislature of
Alabama of 1935, enacied into law and approved on Juné 24,
1935, commonly referred to as iha Deficiency Judgment Act,
and further agree 10 waive and torego any like or similar rights,
benefits, and cptions hereafier conferred upon mortgage
debtors by Jaw hereafier enacted; and further covenant and *
agree that the indebledness hereby secured, and all exiensions
and ranewals thereol, and this morigage shall each be
anforceable in accordance with their respective terms and
conditions, without reference 10 and in spite of any provisiona o
the contrary in said Act of the Legislature of Alabama, and any
and all other laws of like or similar purport which may hereafter
be enacted.

15. The covenants, conditions, and agreemenis herein
contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, execulors, adminisirators,
sucCessors, and assigns of the parties hereto. Wharever used,
the singuiar number shail include the piural, the plural the
gingular, and the use of any gender shall include all genders.

16. The Mortgagor turther agrees that should this mortgage
and the note secured hereby nol be eligible for insurance under
the National Housing Act within sixty days from the date hereof
{written statement of any officer of the Department of Housing
and Urban Development or authorized agent of the Secretary ol
Housing and Urban Development dated subsequent 0 the
aforesaid days' time from the date of this morigage, declining (o
insure said note and this mortgage being deemed conclusive
proof of such ineligibility), the Morigages Of the holder of the
note may, as its option, declare all sums secured hereby
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immediaiely due and payable. This oplion may not be exercised by the
Morigagee when he ineligibility for insurance under the National Housing Act
is due to the Morigagee’s lailure to remit the morigage insurance premium o
the Department of Housing and Urban Developement.

17.  If the Movtgagor shal! well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable and shall do
and perform all acts and agreements to be done and performed by the
mortgagor under the temns and provisions of this mortgage, then this
conveyance shall be and become null and void.

18. Bul il the Mortgagor shall fail 1o pay, or cause to be paid. as it
matures, the indebtedness hereby secured or any part thereof, accorging to the
cems thereof. or if the Mortgagor shall fail 1o do or perform any other act or
thing herein required or agreed to be done or parformed, or it the interest of
the Morlgagee in said property becomes andangered by reason of the
enfarcement of any prior lien or encumbrance thereon, thes, in any such event,
the whale indebtedness hereby secured shall immediately become due and
nayable and this mortgage subject 10 jorbelosure, at the option ol the
Morigagee, without notice; and the Morigagee shall have the right and is
hereby authorized to enter upon and iake possession of said property. and
aliar or without taking possession, [o seil the sama before the Courthouse
dow in the city of CoOlumblana
County of Shelby Alabama, at public
outcry, for cash, first giving notice of the time, place. and termns of said sale
by publication once a week lor thvee successive weeks prior 1o said sale in
some newspaper of general circulation published In said county, and, upon

ﬂﬂ

papnmtniﬂumduumw.nuumwmanymmtimnid
sals for it is authorized 10 exacute {0 the purchaser at said sale a deed 10 the
proporly 50 purchased, and such purchaser shall nol be held 1o inquire as 1o
ﬂuapplicaiinnnfﬂuprmmm:ah,‘ﬂwmﬂwmyhidmﬂu
sale and purchase said property, if the highest bidder therafor.

19. ﬂ'ﬁpfmniﬂidﬂlﬂﬂﬁllhﬂappﬁodi First, 1o the sxpanses of
advertising and selling, including reasonable attomey's fess: second, to the
repayment of any money, with interest thereon, which the Morigages may
have paid or become liable to pay or which it may then be necessary Lo pay
for taxes, assessments, insurance and Jor other charges, liens, or debls
hereinabove provided; third, 1o the payment and satisfaction ol the
indebtedness hereby specially secured with interest. bul interest to date of
sale only shall be charged. fourth, 1he balance, if any, shall be paid to the
Mortgagor. It this morigage be foreclosed in Chancery, reasanable atlomey’s
fees for loreciosing the same shall be paid oul of the proceeds ol the sale.

20. The Morigagee shall, with the prior approval of the Federal Housing
Commisssioner. or his designee, declare all sums sscured by this morigage to
be immediaialy due and payable if all or a pari of the properly is sold of
otherwise transierred (other than by devise, descent of operation of law) by
the Morlgagor, pursuani to a contract of sale exacuted not later than 24
months aiter the date of execulion of this morigage or not fater than 24
months after the date of a prior transfer of the property subject 10 this
morigage. tnawmmm:mmtmwmmm
with the requirements of the Commissioner.
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étlil of Alabama,
« se:

County of Jefferson }

. the undersigned , 8 nolary
Alan Vincent Bennett and Brigitte B.

whose names ArIL€
day that, being informed of the contents of this conveyance, they
baars date. |

Given under my hand and official seab#AEE OFRAA St peayof

thisthe 14  dayor July .19 87.

[Seal] M&&&-— [Seal}
[Seal] Wﬁm—— (Seal]

ublic in and for said county, in said State, hereby certify that

ennett
signed 1o the foregoing conveyance, and who 8I€

known to me, acknowledged before me on this
axecuted the same voluntarily on the day the same

Jul

I CERTIFY THIS
INSTRUMENT woo FiLg
Notary Public
This instrumant was prapared by: 1881 JUL 22 Py |: £3 . :
(Name) —_Doualas Rogers —  (Address) 1920 Mayfair Drive ]
o - P - ﬁy Birmingham,
..-1"'.-""'"-‘1-'141_, # - ""'-I-“h
State of Alabama, } JYPGE OF FRuSA: ¢ 22 7 | ? 3 T
County of ¥ p e°
bl v e 1. — 2 -
, udge of Probate Coun é lg’county, do hereby ceartity that the foregoing
conveyance was filed for registration in this office on the day of .19 '
and was recorded in Vol. . Record of Deeds, pages on the day of .19
at ny'clock M.
Judge of Probate
F:EH
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