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MORTGAGE

THE STATE OF ALABAMA

Shelby {ounly

KNOW ALL MEN BY THESE PRESENTS: That whereas

William J, Acton Construction, Inc.

become justly indebied to  FIRST ALABAMA BANK XOEOOCCO0000000000RG00000CL. of - Birmingham  ajabama

hereinalier called the Mortgagee, in the principal sum of

SIXTY FIVE THOUSAND DOLLARS AND NO/100-r---=--=memmmmcommun %65 000.00 ) Dollars, |

as evidenced by negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indeblednees
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

William J. Acton Construction, Ine. (hereinafter called Mortgagors)
do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situaled in
Shelb}r County, State of Alabama, viz:

Iot 5 according to the survey of Phillips Addition to
New Hope Mountain as recorded in Map Book 10, page 20,
in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the
purchase price of the property described herein conveyed

soox 141 mee673

RE 106 (6/82) pﬁa’/ 102y 7

pygue—
————— .. ] _— . [

to mortgagors simultaneously herewith, '
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ingether with all rents and other revenues thereaf and ali rights, privileges
appurtenances thereunto belonging of in any wise appeartaining, including
title and intercst now or hereafter owned by the Mortgagors
and doors, gas, steam, electric and other heating,
vators, plumbing, sprinkling, and

designated as the mortgaged properly) shall be deemed realty and conveyed

TO HAVE AND TO HOLD the same and every part thereof unto the
¥OOOO0oCCoOooCCoEORX

- - 1

its successors and assigns forever.

And for the purpose of further sgcuring the

defend the title against the
eagsements and reatrictiona no

us aforesaid, that they will warrant and forever
property ls free and clear of all encumbrances,

Qurrent Ad Valorem Taxes, Restrictions, and Ea

2. That they will pay ail laxes, assessments, or other liens taking priorit

martgaged property and should default be made in the payment

9. That they will keep the buildings
companies as may be gatlsfactory to the Morlgagee
losa, if any, payable to gatd Mortgages, and will
therefor as the same become due. Mortgagors shall give immedlate notlce in
premises caused by any casualty. 1f Mortgagors
said property for ils ingurable value
insurance shall be paid by Insurer 1o Mortgagee which is hereby granted ful
policies and to demand, receive
the indebtedness secured by this mortgege, leas cost of collecting same,
a5 the Mortgagee may elect: all amounts so expended by said Mortgagee lor
or any other prior liens ghall become a debt due said Mortgagee additiona
payable without demand upon or nolice lo any person,

against loss by firs and

person, the Mortyagee may declare the entire indebledness secured by this
{o foreclosure and same may be toreclosed as hereinafter provided.

4. To take good cere of the mortgaged properly above described and not
the same repaired and at ell times lo maintain the same in 88 goed condition

5. That no delay or [ailure
morigage shall be taken or deemed as a waiver of the right to
or present default on the part of said Morigagors. and that the procurement

the fajlure of the Mortgagors 0 procure such insurance or 1o pay such taxes,

6 That they will well and truly pay and
including the note
to Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Morigagors, the Mortgagee
being commenced for the foreclpsure of this mortgage,
or tribunal without notice 0 any party, of a receiver of the rents,
control the said premises and wlth such other powers as may be deemed ne
among other expenses and costs,
sale of sald mortgaged property.

8. That all the covenants and agreemenis of the Mortgagors hereiln con
administrators, BUCCEBBDCE and asalgns,
herein given, granted or secured to the

Morigagee chall inure to the benetit

o. That the debt hereby secured shall
provided at the option of the holder hereof
liens of mechanlcs and muterlalmen, without regard to the form and contents
or non-exlstence of the debt or any part thereof, nr of the lien on which such

at once become dueg and payab

in and to all buildings and improvements,
lighting. ventilating, pir conditioning, refrigerating and

on said premises continuously insured in such amounts,

deposit with Morigagee policies for such

and receipt for all sums becoming due thereunder; said proceeds, if
or to be used in repairing or reconstructing the premises

and shall be secured by the lien of
at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice to any

of the Morigagee to exercise any option {o
exercise such option or to declare such forfeiture either as to past

shall not be taken or deemed as a waiver of the right to declare the maturlty of the indebtedness

!l in this mortgage can be waived, altered, or chenged except 8s evidenced in wriling

discharge any indebtedness hereby secured as
or notes above described, any renewals or extensiona thereof, and any other noteg or obligations of Mortgagors

ba fixed, allowed and paid out of such rents,

and that such covenants end agreemonis and all options,

when and if any statement of lien is filed nnder

jnterests. improvements and
any alter-acquired title and easements end all righlts,
gtorm snd screen windows
cooking apperatus, ele-
other equipment and fixiures attached or appertaining to galg premises, all of which {hereinalter

. easements, tenements,

by this mortgage.

Mortgagee, FIRST ALABAMA BANK BROOOOIHRE

payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawfully selzed in fee and possessed of said mortgaged properly and have a good right to convey the same
tawful claims of all persons whomsoever, and that said |

t herein apecifically mentioned.
1

sements of Record.

y over this morigage when Imposed legally upon sald

of same, or any part thereof. gsald Mortgagee may pay the same.

in such manner and In such
such other hazards as Mortgagee may specify, with
insurance snd will pay premloms
writing to Mortgagee of any loss or damages to said

fai! to keep said property insured as above specified, the Morigagee may insure
agalnst loss by fire and other hazards for the benelit of the Mortgagee. The proceeds of such

compromise cleims under all
collected, to be credited on

] power to setlle and

insurance or for the payment of taxes, assessments
1 to the indebtedness herein described and at once
this mortgage and shall bear interest

mortgage due and payable and this mortgage subject

to commit or permit any wasta thereon, and to keep,
ag it now is, reasonable wear and tear slone excepted.

declare the maturity of any debt secured by this

of insurance or payment of taxes by the Mortgagee
hereby secured by reasan of

it being agreed that no terms or conditions contained
algned by the Mortgagors and by the Morigegee.

it shall become due and payable

shall, upon bill filed or other proper legal proceeding

be entitled as & matter of right to the appointment by any competent court
lssues and profits of said premises,

with power to lease and
cessary, and that a raasoneble altorney's iee shall,
{ssues and profits or out of the proceeds of the

tained shall extend to and bind their heirs, executors,
righte, privilegas and powers
of the heirs, successors or assigne of the Mortgagee.

le and this mortgage subject {0 foreclosure as herein
the statutes of Alabama relaling 10
of such statement end without regard to the exlstence
statement ls based,
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indabtedness presantly incurredis upon which1he morigage tax of
- is paid herawith and owner agrees that no sdditional or subsequeni advances will be made under this morigage anless the mortgage tax on such

10. Transler of \he Property; Assumption. 1f all or any part of the mortgaged properly or an interest therein is sold of
transferred by Mortgagors wlithoul Mortgagee's prior written congent, excluding {a) the creation of a lien or encumbrance sub-
ordinate to this Mortgage. {b] the creation af a purchase monegy security interest for household applisnces, [c] a transfer by devise,
descent or by operation of law upon the death of a joint tenant of {d} the grant of any leasghold interest of lhree years Of less
not containing an oplion 10 purchase, Mortgages may. at Morigagee's oplion, declare all the sums secured by this Morigage 10 be
immedlataly due snd payable. Morigagee shall have waived such optien to accelerate if, prior to \he sale or lransfer, Morligagee
and the person to whom the mortgaged property is to be sold or translerred reach agreement in writing that the credit of such
person is salisfactory (O Morigagee and that the interest payable on the sums secured by this Morigage shall be at such rale as
Morlgagee shall request.

1f Morigages exercises guch option to accelerale, Morigagee shall mail Mortgagors notice of acceleralion. Such notice shall

provide a period of not less then 30 days from the dale the notice is mailed wilhin which Mortgagors may pay the sums declared §

due. If Morigagors fails to pay such sums prior to the expiralion of such pericd Mortgagee may. without further nolice ot demand
on Morlgagors, invoke any remedies permitied hereunder.

11. Plural or singular words used harein to designaie the undersigned Mortgagors shall be construed to refer to the makear |

or makers of this morigage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby
secured, (which in additlon to the principal sum with interest, set forth above shall include payment of laxas and insurance, the
ulislaction of prior encumbrances and eny other indebtedness owed lo the Morigagee by the Morigagurs belure the Iull paymenl
of this mortgage) as it shall become due and payable and shall in all things do and perform all Bcls and agreements by them herein
agreed to be done according to the tenor and eilect hereof, then and in that event only this convcyante shall be and become null
and vold; but should default be made in the payment of ihe indebtedness hereby gecured or any renewals or extensions thereofl or
any part thereof or should any interest thereon remain unpeid at maturity, of should default be made in the repayment of eny
sum expended by said Morigagee under the authority of any of the provisions of this morigage or should \he inlerest of said
Mortgagea in sald properly become endangered by reason of the enforcement of any prior lien or encumbrance thereon so a3 to
endanger the debl hereby gacured, or should & petition 1o condemn any part of the mortgaged property be filed by any authority
having power of eminenl domaln, or should any law, either federal or state, be passed imposing or suthorizing the imposition of

a specific 1ax upon this morigage or the debt hereby secured, or permilting o7 authorizing the deduction of sny such tax from the §

principal or interest secured by this morigage or by virtue of which any tax or assessment upon the morigaged premises shall be
charged against the ownar of this mortgage or should at any {ime any of the stipulations contained in this morigage be declared
‘nvalid or Inoperative hy any courl of competent jurisdiction or should the Mortgagors [ail to do and perlorm eny other act of

thing hereln required or agreed to be done, then in any of said events the whaole af the indebtedness hereby gecured, or any |

portion or parl of same may not as said dale have been paid, with interest thereon, shall at once become due and payable and
ihis mortgage subjecl (o foreclosure at the option of the Morigagee, notice of the exergise ol such option being hereby expressly
waived: and the Mortgagee ghall have the right to enter upon and take possession of the properly hereby conveyed and after oOr

without taking such possession 10 gell the same before the County Court House door in

County, Alabama al public oulcry for cash. eiter first giving notice of the time, place and terms of such sale by publication once |

a week for three consecutive wanks prior to said sale in some newspaper published in said City, and upon the paymen! of the
purchase maoney the Mortgagee, or aowner of the debt and mortgege, O auctioneer, shall execute 1o the purchaser for and in the
name of the Morigagors & good and sufficient deed 10 the property sold; the Mortgagee shall apply the proceeds ol gaid sale:

First, to the expense of adverlising, selling and conveying, including a reasonable attorney's fee; second, lo the payment of any :
amounts that may have been expended or that may then be necessaty to expend in paying insurance. \axeB and other encumbrances,
wilh interest thereon: third, 10 the payment in full of the principal indebtedness and interest thereon, whether the same shall or §
<hall not have fully matured al the date ol sald sale, but no interest shall be collected beyond the date of sale: and fourth, the '

hwalance, if any, 1o be paid over to the ssid Morigagors or 10 whomever then appears ol record to be the owner of said property
The Morigagee may bid and become the purchaser of the morlgaged properiy at any foreclosure sale thereunder.

[N WITNESS WHEREOF, we hauhnrﬂuntnut_ﬂﬂ__hnnd[l].unduni[u]lhil E.I dayni,_gﬂ-h{ .19"3_1:..

(Seal)

(Sesl)

This instrument was prepared by

NAME Saxon Anmm Foy

|

BOOK
M_—,ﬁ_—

Subdivision Lol Plat Bk Page
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CERTIFICATE
;S'Iatu of Alabama)

! County)
'In compliance with Acl ¥671, Acls of Alabams, Regular Gession, 1877, 1he owner of this morigage hereby certifies that the amount of

advances is paid inio the appropriate office of the Judge of Probaie of Counly, Alabama. nolaler than each Seplember
herealter or an instrument gvidencing such advances is filed for record in the above said office and the recording fee and lax applicable therelo
paid.

Maorlgagor. Morigagee: First Alabama Bank of
| Date, Time and Volume and Pege of recording as shown hereon.
By

Tils
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T1E STATE OF ALABAMA,

COUNTY.

a Notary Public in and for said County, in said State,

I. —_——r—— —r

bereby certify that .

known to me, acknowledged before me on this day

whiose name signed to the foregoing conveyance and who

executed the same voluntarily on the day the same bears date.

that, heing informed of the conlenis of the conveyance,.
I 1 M

day of

—_——

Civen under my hand and olficial seal, Lhis

Noiary Public.

THE STATE OF ALABAMA,
COUNTY.

_a Notary Public in and for said County, In said State,

I,

hereby certify that .
known to me, acknowledged before me on this day

whose name signed to the foregoing conveyance and who

execuled the same voluntarily on the day the same bears date.

(hat. being infermed of the contents of the conveyance,

|
18

day of

Giver under my hand and official seal, this

Hn::tnry Public.

‘TIHE STATE OF ALABAMA,

Jefferson COUNTY.

vt -

R S
R 7 W

Notary Public in and for said County, in seid Stale,

. The undersigned authority
President

William J. Acton

whose name as

hereby certify thal
William J. Acton Construction, IncC.

, a corporation, is signed to the

af the

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contants of the

act of said corporation.

18T

canveyance, he, as such officer and with full suthority, axecuted the name voluntarlly for and as the

Given under my hand and nf:'h:iul seal, this . _ Al day ol
I 11 .
Notary Public.
| WAL W U‘l
IR RV 1
RN R 1 Dsed Tax § ———
1*;-{51. U ' 7 Mg Tax ig—/

3. Recording Fee

——————

Judge of Probate.

COUNTY.

M.. and duly record in |
of Mortgages, at page

and examined.
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