LL ’ S.j.'___,ﬁ?
/ARG 1.5 gi Cloe’

State of Alabama

~Jefferson County

MORTGAGE
‘[his indenture is made and entered into thie 15th day of July , 19 87 _ by and between
. Sherwood J. Stamps, 8 married man
. (hereinafter called
“Marlgagor”, whether one or more} and National Bank of Commerce of Birmingham, & national banking association (hereinafter called “Mortgagee ).
WI{EREAS, Sherwood J. Stamps, & married wan
14 {1tre) justly indebted to the Mortgagee in the amount of Th‘_i_r ty Five Thousand and 00/100-=——== s e i L

T T - dollars($ 33, 000.00 y a6 evidenced by that certain promissory note dated M
. which bears interest as provided therein and which has final maturity date of _Qctober 13, 1987

Now. therefore, in consideration of the premises, and to secure the payment of the deht evidenced by said note or notes and any and all extensions
and renewals thereofl, or of any pert thereof, and all interest payable on all of said debt and on any and ail such extensions and renewals (the
appregate amount of Buch debt and interest thereon, including any extensions and renewals and the interest thereon, ie hereinafter collectively
nlied “Debt™ and the compliance with all the stipulations herein contained, the Mortgagor does hereby grent, bargain, sell and convey unto the

Murtga?ee the following deseribed real estate situated in Shelby and St, Clair County, Alabama (said real estate being
hereing

ter called "Real Eatate™):

See attached Exhibit "A" which 1s made a part hereof.

This is not homestead property.
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Tovelther with all the righig, privileges, tenements, appurtenances And fixiures appertaining to the Real Fstate. all of which shall be deemed
Henl Fstate and conveyed hy this mortgage.

To have and to hold 1the Real Estate unto the Morigagee. 1ts successors and assigns forever. The Morigagor covenants with the Mortgagee that
the Morigagor is lawfully seized in fee simple of the Real Fslate and has a goodd right to sell and convey Lhe Real Estate ns aforesaid; that the Real
Fstale is free of all encumbrances, except as otherwise sct forth heren, and the iinrtgﬂgnr will warrant and forever defend the titie to the Real
Futale unio 1he Mortgugoe, againsl the lawiul claims of all persons.

This mortgage is subordinate to that certain mortgage from __

by |

dated and recorded in _ . __ . Volume ,at page in the Probate Olfice

of _ . _

The Mortgagor hereby suthorizes the holder of a prior marigape encumbering the Real Estate, il any, to disclose to the Mortgagee the following
- [ormation: (13 the amount of indebtedness gecured by such morlgage; (2) the amount of such indebtedness that is unpaid; {3} w ether any amount
awed on such indebledness is or hus been in arrears, (4} whether there is or has been any defnult with respect to such mortgage or the indebtedness
secured thereby, and {5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
time to time,

1f this mortgage 18 suhordinate to a prior mortgage, the Mortagor expressly pgrees that if default should be made in the paymeni of principal.
interest or soy other sum payable ander the terms and provisions of such prier mortgage, the Mortgagee may, but shall ant be obligated to, cure such
deloll, without notice to anyene, by paying whatever amounts may he due under the terms of such prior mnrtinge so as to pul the same In gl
slanding, and any and all paymenis so Made, ingether with terest therpon al the rate of R% per apnum or the highest rale then p{grm'n_lt(-d by
Low. whichever ghall he less, shall be added to the indebtedness secured hy this mortgnge. Any such amount paid by Martgagee, wilth wnleresl
thereon, shall be immueilintely due wnd puyable; and, if such amounts not ruid in full immediately by Mortgagor, then, at {he option of the Martgagee,
thix mortgipe shall ben default and subject to immediate foreclosure in all respects ns provided hy law and by the provisions hereof.

Far the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all Laxes, nssessmnents, and other liens taking priority
aver this mortgage (hereinafter j{:inﬁi called "Liena”), and if defauli is made in ihe payment of the Liens, or any part thereof, the Mortgagee, At its
aption, may pay the same; {2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfaciory to the
l\llurtgagee, against lows by fire, vandaliem, malicious mischiel and other perils usually covered by & fire insarance policy with atandard extended
coverape endorsement, with lass, if any, payable to the Mortgapee, as its interest may appear; such insurance o be in an amount sufficient to cover
Ihe DEEt and the indebtedness secured by any prior mortgage. e original insurance policy and all repiacements therefor, shall be delivered to and
leld by the Morlgagee aniil the Debt is peid in full. The insurance po icy must provide that it may not be cancelled without the insurer giving at
leasl fifteen days prior writien notice of such cancellation to the Mortgagee at the ollowing address: National Bank of Commerce of Birmingham,
P () Box 10686, Birmingham, Alabama 36202, Attention: Loan [Jepartment.

_ County, Alabama:

Subject Lo the rights of the holder of the prior mortgage sut {orth above, il any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures gaid improvements,
or any part thereol, together with all the right, title and interest of the Mortgagor in and 1o each and every such licy, including but not limited to
all of the Morigagor's right, title sand interest in and to any premiums paid on such hazard insurance, including all rights to return premiuma. If the
Mortgagor faila to keep the Real kstate ineured as & .:iﬁnd sbove then, at the election of the Mortgagee and without notice to any person, the
Murtgagee may declare the entire Debt due and payeble and llus mortgage subject to foreclogure, and this mortgage may be foreclosed as hereinafler
provided; and, regurdless of whether the Mortgagee declarcs Lhe entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may. but ahnil not he obligated to, insure Lhe %leal Estute for its full insurable vaive (or for such lesser amount as the Mortgagee may wish) against
quch riske of loss, for its own benefit, the proceeds from such insurance (less the cost of collecting same), if collected. Lo be credited against the Jebt,
or. at the election of the Mortgagee, such proceeds may e used 0 rEpﬂirinE or reconstructing the improvements located on the Real Estate. All
amounts apent by the Mortgagee for insurance or for the pnyment of Liens s a1} become o debt due by the Mortgagor and at once payable, without

. demand upon or netice to the Mortgagor, and shall be sceursl by the lien of this mortgage, and shall bear interest (rom rate of payment by the

Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights ol the holder of the lﬁrinr mortgage set forth above, if anlg, the Mortgagor hereby pledges and saaigns to the Mortgagee a8
Further securily for the payment of the Debt the following rights, claims, rents, profits, 185ues and revenues;

1. all rents, profits, issues, and revenues of the Reul Estate from time to time aceruing, whether under leases or tenancies now existing
or hereafter created, reserving to the Mortgagor, so lony as the Mortgagor is not in default hereunder, the right Lo receive and retain
puch rents, profita, igaves and revenues,

2_all judgments, awards of damuages and settlements hercafter made reaulting from condemnation proceedings or the takmng of the Real
Faiate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to
the Real Estate, or any part thereof, or to any ri rhis appurtenant thereto, including an award for chnnie of grade of streets, and all
ayments made for the veluntary aale of the Heal Estale, or any part thereof, in lieu of the exercise of the power of eminent domain.
¢ Morigagee i8 hereby authorized on behalf of, und in the name of, the Mortgagor 1o execute and deliver valid acquittances for, and
aneul from, any such judgments or awarda. The Mortzagee may apply all such suma so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court cosls and attorneye fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or an pari thereof 8o received may be relessed or may be used to rebuild. repair or restore any or

all of the improvements located on the Real Estate.

The Morigagor ngrees 1o take good care of the Real Estate and all improvements located thereoh and not Lo commit or permit any waste thereon,
and at al) times to maintain such improvements in ae good condition as they now are, reasonable wear and tear excepted.

Notwithsianding any other provision of this mortgage or the bote or notes evidencing the Debt, if the Real Fatate, or any part thereof, or any
interest therein, is aalcﬁ conveyed or transferred, without the Mortgagee's prior writien congent, the Mortgagee may, at its option, declare the ebt
immedintely due and payable: and the Mortgagee may, in ils sole discretion, require the payment of a higher rate of inierest on the unpaid principal
portion of the Debt o5 a condition to not exerciging such option to accelerate the Debt. The Mortgagor agrees that the Mortgagee may, il the Mortgagee
lesires, accelerate ithe Debt or eacalate the rate of interest payable on the Debi for the purpose of (1) obtaining a higher rate of interest on the [lebt

ar {2) protecting the security of thise mortgage.

The Morigagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable shall be deemed a walver
of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions conlained in thie

in::;t :ai;:; am“ be waived, altered or changed except by a writien instrument gigned by the Mortgagor and signed on behalf of the Mortgagee by ane of .
CErs.

After default on the ﬁrt of the Mortgagor, the Mﬂrtﬁageﬁi upon bill filed or other proper legal proceeding being commenced for the foreclosure of
L

{his morigage, shall entitled to the appointmeént by any cumﬂnt court, without notice to any party, of a receiver for the rents, 18BucS and
profits of the Real Estate, wilth power to lease and control the Real

te. and with such other powers as may be deemed necessary.
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(!pon condition, however, that _
reforred to hereinbefore and an and all extensions and renewals thereof and all interest on said

renewidls) and reimburses the Morigagee
any prior morigage, and interest thereon, and fulfills all of
warrunly or represeniation made in this moriga
covenant or agreement of the

under the autt.

n Lthe Heal Estate hecomus endangered by reason of
Liu- Real Estate, or any

tax upon this martgage or the Debt or permitting or author

(o Lhe appointment of a receiver, trustee or liquidator t

tor. e defuult in answering, a petition filed against such

halance of t
clgsure and ma
aal Fatate nne
i1 some newspaper published in the county in
at public outery, to the highest bidder for cash, and {o a
ranveying the

i,' he foreclased as now provided by law in ca

silnried employee of the Mortgagee andd no Buch

sale, and fourih, the balance, if any,
after deducting the cast of ancertainin
mortgage nnd nuy purchase the Real

o whole without first offering

The Mortgagor agrees to pay all costs,
attorney not a aslaried
<hall he collectible if
serUTING oF attempting to collect or secure the Debt, or o
deiingt any lien or encumbrance on the
all costs incurred inthe

including reascnal
employee of the Mortgagee. if this

‘[he purchaser at any such sa
the Mortgagee, or Lhe owner of the
tn the Real Bstate.

Plursl or singular words used
one nr more natural persons, corporations, pasnciations, pir

Deht and mortgage. or

shall bind the heirs, personal representatives, successors unl

secured to the Mortgagee shall inure to the banefit of the Mo

In witness whereof, the undersigned Mortgegor has (have

if the Mortgagor pays the Debt (which Debt includes the indebtednesa evidenced by
indebtedness and on any a

for any amounts 1he

a ig breached nr proves false in any
Mortgagor under this morigage;
arity of any pravieion of this mortgage, {4) the Debt, or any part thereof, remains unpaid at maturity:

art thereof, under the statutes of Alsbamu relating 1o
or nonexistence nf the deb or the lien on which auch statement is based); (7) any

ortgagor in any
rohef or other judgment or decree shall be entered by any court of competent jurisdiction, a
of the Mortgagor, or pny «f thiem if more than one, or appoliling
ubsLantial part of the ussets of any Mortgugor, then, upon the happening of any ohe or More of said events, at the option o
e Debst {which includes principsal and accrued mnterest) ahalli

after piving at least twenty-one days notice of 1he time, place and lerms of sale lg!puh
which the Real Fstale 18
pply the proceed

the original principal amount or priginal

Real Estate, unless this mortgage i8 herein
farsclosure of this mortgage, either under the
competent yurisdiction. The full amount of such coats incurred hy the

le shall be under no obligation to

herein to designate the uﬂd{!rﬂiﬁnﬂd shall be construed to refer to the maker or makers of t

Morlgagee has paid in payment of Liens, or msurance
its abligations under this mortgage. this conveyance shall

(3) default is made in the payment to ihe Mortgagee o

the enforcement of any prier lien or encumbrarnce thereon; (6) any statement of
the liens of mechanica and materialmen {without r
imposing or authorizing the im
tax from Lhe principal or interest o
»f which any tax, Jien or assessment upon the Real Fatate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contasn
' Lhis morigage is declured invalid or inoperative by any rourt of competent jurisdiction; (9) Mortgagor. or any of

ﬁerml’ or uf the Renl Estate or of all or a su
adyudicated a tankrupt or insolvent or file a voluntary petition in bankruptcy, (€) fail, or admit in writin
uch Martgagor's debis as they come due. (d) meke a general assignment for the benefit of creditors. el file a pelilion or an AnNEwWEer see
Lol or an arpsngement with creditors or taking aduanmgﬁuf any

law is passed

izing the deduction of any such

tantial part

nsolvency law, orif)

nkruptcy, reorganization or

a4 receiver, trustee or liqui

so of past-due maortgages; and the Mortga

located, to seli the Real

ot exceed 15% of the unpaid

that have been spent, or that
third, to the

it may then be

rees that Lthe Mort
¢t the forecloaure sa

mortgage i8 subject 10 § 5-19-10, Code of
amount financed does not e
ny part thereof, or in defendin

wer of sale contained herein, or by virt
ortgagee shall be a part of the Debt and sh

see to th
auctioneer, shall execute to the purchaser,

tnerships or other entitiea. All covenanta and a

ripagee 8 SUCCessors and ASBIENS.

y executed this instrument on the date first written phove,

the promissory nole or noleg
nd all such extensions and
iums, and sums due under
null and void. But if: (1} any
material respect; (2) default is made in the due performance of any
{ any sum paid by the Mortgagee
(5) the interest of the Mortgagee
lien is filed against
rd to the exastence
sition of any specific
he Debt, or by virtue

them (a) shall apply for or consent
of such Mortgagor's assets, (b he
auch Mortgagor's inability generally to pay
King reorganizi-
file an answer admitting the materiai allegations of, or co
ings; or (10) an order
gidation or reorganization
Real Estate or of all or a
f Lhe Mortgagee, the un
a shall be subject to lore
to take possessinn of the
secutive weeks
house door of sand county,

insolvency Pt'm‘:?ﬂd
proving a petition seeking lig
ator of any Mortgagor or of t

at once become due and payable and this mortga
ee shall be authori

ication once 8 week for three con
tate in front of the court
a of said aale as follows: first, to the expense of advertising,
eal Fatate and foreclaging this mortgage, including a reasenable attorney's fees (
(0 § 51910, Code of Alabama 1975, such attorney’s fees shall
attorney's lves shail be collectible
does not exceed $:300); second, to the payment of any amounls
preminms, Liens or ollhwr encumbrances, with intereat therenn,
acerued interest) whether the same shall or shal) not have fully matured at the date of aaid aale, but no
to be paid to the party or parties appearing of record to be
whao ia such owner. The Mortgagor a
tate if the highest bidder therefor.

it in any other manner or it may

selling and
rovided, however, that if thie mortgage s 8
4 referral to an attorpey nol &
nal amount Nnanced
in paying Lnsurance
includes principal and
ted beyond the day of
| Esiate at the time of the sale,
le had under the terms of this
offered for sale and sold as

bt after default an
if the original principal amount or the orig)
necessary to spend,
yment in full of the balance of the Debt (whych
interest ahall be
the owner of the Rea
agee may bid at any sa
e the Rea] Estate may he
he offered for sale and sold in any other manner the Mortgagee may elect.

Je atiorney's fees (not exceeding 15% of the unpaid Debt after u

] Alabama 1975, an
xceed $300) incurred by the
or attempting o defend L
expressly made subject 10 any guch

default and referral to an
d no such attorncy's fees
ortgagee 1n collecling of
priovity of this mortgage
lien or encumbrance; andfor
{ the decree of any court of
all be secured by this morigage.
e proper application of the purchase money. In the event of a sale hereunder,

for and in the name of the Mortgagor, a deed

his mortgage, whether
greementa herein made by the undersigned

assigns of the undersigned; and every oplion, right and privilege herein reserved
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This instrument prepared by:
Name:__ National Bank of Commerce

Address: __P_._O_._m_l!lﬁﬂ.ﬁ

Birmingham, Alabama 35201

ACKNOWLEDGEMENT FOR PARTNERSHIP

Gtate of Alabama

County

o : t
1. the undersigned authority, 8 Notary Public, in and for eaid county in ssid state, hereby certify that

whose namels) as (general) {limited} partner(s} of
a (n) {general) (limited)

purtnership, and whose nome(s) in {are) signed to the foregoing instrument, and who is (are) known to me, scknowledged before me on this day that,

being informed of the contents of said instrument, (he) (she) (they), a3 guch partner(s), and with full authority,
xecuted the same voluntarily for and as the act of aaid partnership.

Given under my hand and official seal this day of , 19
AFFIX NOTARIAL SEAL

Ve
&

4 ACKNOWLEDGMENT FOR INDIVIDUAL(S)

Notary Public

My commisgion expires;

- Xistate of Alabsma
~

Jefferson County

___married man

, whose namel{s) ia {are} asigned to the foregoin ingtrument, and who is {are) known to
me. acknowledged before me on this day that, being informed of the contents of said instrument, (helsheXthey) exacutad the same voluntarily on
the day the same bears date.

Given under my hand and official seal this _15th dayof —_July n1o 87

AFFIX NOTARIAL SEAL ;{ zﬁxﬂcd Igé ,::.f"{/ Vari #( £ /ﬂ/
) otary Public

MY COMMISSION EXPIRES JULY 7, 1921

i g

4 L
1. the undersigned authority, in and for gaid county in said state, hereby certify that __ﬂm_uﬁmx——a E E

E

Wiy

My commisaion expires:

E

ACKNOWLEDGMENT FOR CORPORATION S
State of Alabama E
E

E

&

S

County

1. the undersigned authority, in and for said county in aaid state, hereby certify that
whose name 89 of

: . & corporation, is signed to the foregoing instrument, and who .2 known to me, scknowledged before me
an thia day that, being informad of the contents of said instrument (heXshe), as guch officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

or

Given under my hand and official seal this day of .18 ’

~ AFFIX NOTARIAL SEAL
. Notary Public

o My commission expires:
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Parcel 1

SE 1/4 of NW 1/4, Section 25, Township 17 South, Range 1 East;

NE 1/4 of NW 1/4, Section 26, Township 18 South, Range 1 East;

E 1/2 of SW 1/4 of NE 1/4, Section 26, Township 17 South, Range 1 East:
SE 1/4 of NE 1/4, Section 26, Township 17 South, Range 1 East;

NE 1/4 of SE 1/4, Section 26, Township 17 South, Range 1 East;

s 1/2 of S 1/2, Section 24, Township 17 South, Range 1 East, EXCEPT
Hillhouse Tract)

NE 1/4 of NW 1/4 of Section 25, Township 17 South, Range 1 East, EXCEPT
Hillhouse Tract;

N 1/2 of NE 1/4, Sectlion 25, Township 17 South, Range 1 East, EXCEPT
Hillhouse Tract; |

SW 1/4 of NW 1/4, Section 25, Township 17 South, Range 1 East;

W 1/2 of SW 1/4 of NB 1/4, Section 25, Township 17 South, Range 1 Fast;
CIDE 1/2 of SE 1/4 of NE 1/4, Section 25, Township 17 South, Range 1 East;

"L 1/2 of SW 1/4 of Section 25, Township 17 South, Range l East:
~yWest 10 acres of NW 1/4 of SE 1/4 of Section of Section 25, Township 17

§Sauth, Range 1 East;
g 1/2 of S 1/2 of Section 25, Township 17 South, Range 1 Fast, lying

+—i North of Shoal Creek:
<H.A11 of the North 1/2 of NE 1/4 of Section 36, Township 17 South, Range
~+4.1 Rast, which lies North of Shoal Creek;
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BOOK

.. . = aa
= - . . L. - . . .
L - e ST~ . et _,
.. - [ Py i . D ot
R P Y ol .o 1 T =

T SRy

o

-I_
N T2l SR

e ol

e . I'F. r
s

E

|
|
1
.t

Fast 10 acres of the W 1/2 of NE 1/4 of SE 1/4 of Section 25, Township

17 South, Range 1 East.
'All being situated in Shelby County, Alabama.

‘Parcel 2

'The North 25 acres of the SE 1/4 of SE 1/4 of Section 23, Township 17
'South, Range 1 East, Shelby County, Alabama.

 Parcel 3

'The NW 1/4 of NW 1/4 of Section 25, Township 17 South, Range 1 East,
'situated in Shelby County, Alabama.

iParcal 4

'West 15 acres of SW 1/4 of Sw 1/4, Section 30, Township 17, Range 2

. East, lying North of Shoal Creek; being situated in St. Clair County,
' Alabama. _

Eﬁineral and mining rights excepted.

| 3 59 STATE OF ALA. SHELBY o,
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