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This form it used in connechon with
mortgages insured uader the one- ¥
{our-family provisiont of the Nation-
al Housing Act,

MORTGAGE ?

THE STATE OF ALABAMA, }
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the vndersigned Andrew V. Simonetti and wife, Abbey S. Si monetti
,of the City of Alabaster .Countyof Shelby
and State of Alabama . party of the first part (hereinalter called the Mortgagor), has become justly
indebted unto
erica, inc.
MortgageAmerica, in _a corporation organized and existing under thelawsof Delaware
. party of the second part (hereinalter called the Morigagee), in the {ull sum of

Sixty nine thousand four hundred forty two and no/ 100 Dollars (¢ 69,442.00 ),

moncy lent and advanced, with interest at the rale of Ten and one-half per centum
( 10.50 %) per annum until paid. for which amount the Mortgagor has signed and delivered unto the said
Mortgagee a cerlain promissosy noie bcaring even date with these presents, the said principal and interest to be payable at the
oficcof MortgageAmerica, inc., P. 0. Box 10581 | |

in 8irmingham, Al 35202 _or at such other place as the holder may designate in
writing, in monthly instaliments of Six hundred thirty five and 21/100

Dollars ($ £535.21 y. commencing on the first day of September , 19 87 ,andonthe
first day of cach month thereafier until the principal and »nterest are fully paid. except that the final payment of principal and
interest. if not sooner paid, shall be due and payable on the first day of August, 2017.

WHEREAS the said Morigagor is destrous of securing the prompt payment of said note and the scveral installments of
principal. interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Morliga-
gee on account of anv {uture paymenis. advances. or expenditures made by the Mortgagee as bercinafter provided:

NOW. THEREFORE. in consideration of the premises and the sum of One Doflar ($1) to the undersigned Morigagor
Andrew V. Simonetti and wife, Abbey 5. Simonetti
in hand paid by the Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebledness as it becomes due  we the said
Andrew V. Simonetti and wife, Abbey S. Simonetti
do hereby grant. bargain, scli. and convey unto the said Marigagee the following described real property situated in
Shelby County, Alabama, 1o wit:

| P

th Lot 5, Block 7, according to the Survey of Bermuda Hills, Secend Sector,
Fourth Addition as recorded in Map book 9, Page 78, in the Probate Office

E! of Shelby County, Alabama.

i

The procesds of this lcan have boen applisd on the f
purchase price of the proporty deicribed herein,
sonveyed to moengsgor simultaneausly herawith,

!
éiFE€>he attached rider is incorporated herein by reference.

1ogether with the hereditaments and appurtenances thereunto helonging. and also logether with all equipment and Axtures for
‘heating and lighting now or hereafter installed therein by the Mortgagor.

" T0 HAVE AND TO HOL.D Lhe same with all the rights. privileges. and appurtenances thereunto belonging of in anywise
appertaining unto Lhe said Morigagee and assigns of the Morigagee forever.

And the Mortgagor hereby covenants thal we are seized of said real property in fee simple. and hayge a
good right to sell and convey the same: that the property is free from all encumbrances and that the Morigagor. and Mortga-
gor's heirs, exccutors, administrators. next-of-kin, and assigns will forever defend the same unte the Mortgagee and assigns
against the claims of all persons whomsoever:

TS MORTGAGE IS MADE, however, subject to the following covenants, conditions., and agreements, that is to say:
. ‘I'hatthe Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, atthe timea andin the
mimner therein provided. Privilege ia reserved to pny the debt in whole or in part on any installment due date.

C:’%jit‘;? " Y ;E Iﬂ‘“: ; STATE OF ALARAMA

Reolscet Pravious Editions sng Form FHA-2100m, which Obsod
o revious Eaitien ° ch mre Obialate HUD-H2100m {12-78)

REV. MAI (10-¢&
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3 Together wuh and wn addinen lothe monthly paymentsof principal and intersst payable under the terms of the note secured hereby.

the Mortgagor will pay o the Mofigagee, on the first day of each month until said note is fully paid. the fallowing sums:

cob A sum equal 1o the ground rents, if any, next due, plus the premiume that will next become due and payable on policies of fire and other hazard
inguritnee covering the mortgaged property, plus taxes and 1ssesgments next due on the mortgaged property (ali as estimated by the Mortgagee) less
Al wums ilrendy paid therefor divided by the number of months o elapse before one maonth prior to the date when such ground rents, premiums, Laxes
and agsessments will become delipquent, such sums to he held by Morigagee in trust i0 pay said ground renis, premiums, taxes, and specia)
ASBOSSITW TR andd

Al payments mentiened in the preceding subsection of this paragraph and all payments o be made under the note secured hereby ahall be added
mﬁ ether ntd ;hu aggregate amount th ereof shall be paid each monthina single paymentio be applied by the Morlgagee lo the following items in the
order set torth:

—
-
—

(it pround renls, 1axes, aperial pgsessments, fire and other hazard insurance premiuma,;
iy interest on the note gecured hereby; and
iy amortization of the principal of said note.
Any deficiency in the smaount of any such aggregate monthly puyment shall, unless made good by the Morigagor prior to the due date of the next
auch payment, congtitute an ev ent of default under this morigage. The Mortgagee may collect a "late charge” not to exceed four cents 14¢) for
eucls dailiir (513 of each puyment more than fifteen 115} davs in arrears to cover the extra expense involved in handling delinquent payments.

saot 147 mee SO8

4 [fthelotal of the payments made by the Martgagor under (a) of paragraph 2 preceding shall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, agsessments and inBurance premiums, as the case may be, such excess, if theloan is current, at the
aption of the Murigagor, shall be credited on the subsequent payments to be made by the Mortgagor, or sefunded to the Mortgagor. If, however, the
nonthly ppyments made by the Mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, Laxes, asgessments, and
nsurance premiums, as the capemay be, when the same ahall become due and payable, then the Mortgagor will pay to the Mortgageeany amount
necessary tomake up the deficiency, on or before the date when payment of such ground rents, taxes, agsessments, Or insurance premiums ghall be
[dug. 1f at any time the Mortgagor shall tender to the Mortgagee, 1n payment of the entire indebtedness represented thereby, the Mortgagee shallin
~omputing the amount of auch indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated under the
provisions of (a) of paragraph 2 hereof. If there shall be & default under any of the provisions of thiz mortzage resulting in & public sale of the
premises covered hereby or if the Mortgagee acquired the property otherwige after default, the Mortgagee shall apply, at the time of
commencement of such proceedings or at the time the properly i8 otherwise acquired, the balance then remaining in the funds aceumulated under
(i) of paragraph 2 preceding, as a credit againet the amount of principal then remaining unpaid under aaid note.
i

a N the Morntgagee shall be made 3 party (o any sutt invalving the title t» the property herehy conveyed and employs an alierney o
represent it therein, or if the Mortgagee employs an alturiey 10 assist in settling or removing any cloud on the title {0 the property hereby
conveyed thal purports to he superior to the hen of this MOTLgage in any respect. the Mortgagor will pay o the Mortgagee. when Lhe same
heonmes due, such attorney’s ler as may he reasonable far such services. and if such fee s paid or incurred by the Mortgagee the vame shall
he secopred by the lien ol this morigapge i addition to the indebledness specinlly secured hereby and shall hear inlerest from the date il iy
pudd o ipcurred and halt he at once due and payable,

. Suolongas any of the indehtedness secured hereby Jhall remain unpnid. in whole or in part. the Mortgapor agrees o keep said prem:
e and the improvements thereon in good condition, and Lo pay all assessmenis that may be tevied OF accrue upun said property. and all
sther charges that may become liens upon said premises, and ool to permitany ea, which might lake precedence over the hien of thix marl-
page. to accrue and remasin on sakd premiscs. Or any part thereal. or on the I PErekv e IS NN thercun.

& The Morigapor sgrecs lo pay all tanes and assessments that may be asses~ed upon suid property and all taxes except INCUME LAXE
that may be assessed upon the Morngagee's interest therean or upon this morigage or the moneys secured hereby, any law tu the contrary
notwithstanding. Upon any violation of this undertaking. of Lhe passage of any law impusing upon the Morlgagee the payment of any parl of
ihe lanes aforesand. or upon the rendition by any Courl of lant resort of @ decision that the undertaking to pay 1he laxes as aloresawd s legal-
by inoperative. theno m any such cvenl, the debt hereby wecured shall at the Morigagee™s option. become immediately Jdue and payable.
without deduction, any Law heretofore or herealter enacled to the conlrary notwithstanding.

7 That he will keep the improvements now enisting or hereafies erected on the marigaged propefty. insured as may be required from
time to lime by the Morigagee againsi loss by fire and other hazards, cosualties and contingencies 1i such amounts and for such periodsy as
may be required by the Mortgagee and will pay promptly. when Jue. any premiums 0N wach insurance provision for payment of which has
natl heen made hereinbefore. Al insurance shall be carned N Companies appruved hy the Morigagee and the policies and reacwals thereof
Jhall be hetd by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Morgagee. Incvent
of lass Morigagor will give mmediaie notice by mait to Lhe Mertgagee. who may make prool ol loss il not made promptly by Morigagor.
and each insurance company concerned is herebhy authorized and directed 10 make payment for such loss directly 1o the Mortgapgee innlead
of 1o the Morlgager and the Mortgagee jointly, and the insuranes procecds. ur any par thereol. may be applied by the Morigagee s its Op-
non either 1o the reductien of ithe indebledness hereby wecured or 1o the Testeration or repair af the properly Jamaged. In event of foreclo-
wure of this mortgage or other iransfer of title tothe morigageld property n extinguishment of the indehiedness secured hercby. all night. -
tle and interest uf The Morlgagor in and Lo any insurance pohcies Lhen in force shall pass to the purchaser of graniee.

% If the Mortgagor Tails to msure said propenty as hercinabove pravideds or 10 pay all or any parl of the l1axes ar assexsments levied.
qecrued. or assessed upnn Of against said properly of the indebtedness secured herehy. or any interest of the Mortgagee in cither, of Fails 1o
pay immediately and discharge any and all liens. debts, andfor charges which might hecome liens superior (o the lien ol this mongage, the
Morigagee may, al its option, insurc said properly andjor pay said Lanes. assessments, Jebix, tiens, sndfor charges. and any moncy which
the Mortgagee shall have so paid of hecume obligated 1o puy shall constitute a deht 10 1he Morlgagee additional 1u the debt hereby specially
cecured. shall be secured hy this morigage. shall bear legal interest from date paid or ingurresd, and. at the option of the Morigagee shall be
immediately due and payable.

4 No lailyre of the Morigagee 10 exercise any oplien herein given to dechare the maturity of the debi hereby secitred ~hall he taken of
consttued as a waiver of 1ts right exercise such oplion or to declare such matuntly by rcason of any past of present defuult vn the part of
the Mortgagor;, and the procurement of insurance of she payment of 1axes or other fiens, debis, or charges hy the Morigagee shall not be
Laken of construcd as a waiver of its night 1o declare the maturity of the indebledness herehy secured by reason of the failure of the Morlga-
gor Lo procure such insurance or 1o pay such taxes. dehis. licns. or charges,

10. As long as any of the indebtedness hereby secured <hall re main unpaid the Mortgagor will neither commil nor permil wasie on il
premises hereby conveycd. and upon the commission of any waste thereon the Mortgagee may, at ils oprion. declare the entire indebied-
nesy hereby secured 10 he at once due and payable. Nor will the Mortgagor remove any of the finlures on the premises herehy conveyed vo
long as any of the indebtedness herchy secured <hall re main unpatd.

1. ! the Morlgagor shall make defau.. the payment of any of the ‘ndebledness hereby secured, of in Lhe periormance of any of the
terms or conditions hereby. all the rents, income . and prefits from the premises are hereby iransferred, assigned, sel aver, and conveyed to
the Morigagee. and the Morigagee may proceed to collect the rent, income. and profits from the premises upon such delfault, either with of
without the appointment of a receiver: but the Mortgagee shall not hereby become bound by the terms of any lcase then existing on the
premises by clecting to collect the rents thereunder. but may atany time terminate the same. Any renlis. income, and pru!its_mllccl:d by the
Mortgagee prior 10 foreclosure of this indebtedness, less the cost of collecting the same, including any real esiate commission of atlorney s

fee incurred, shall be credited first, on the advances with interest thercon, then upon the interest. and the remainder, it any. upon the princi-
pal debt hereby secured.

12 That il the premises. oF any part thereof . be condemned under any power of aminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this mortgage., and the
note secured hereby remaiming unpaid, are hereby assigned by the Mortgagor 10 the Mongagee and shall be paid {orthwilth to the Morigagee
10 be applicd by it on account of the indebledness secured herehy. whether due of not. _ ' _

11. Any promise made by the Mortgagor herein la pay moncy may be enforced by a suit al faw, and the securnty of this morigage shall
agt he waived thereby. and ax to such debts the Morigagor waives all right uficxempiiun under the Constitution and laws of Alabama as o
persanal properly and agrees Lo pay a reasonable attorney’'s fee for 1the collection thereof.
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14. 1n consideration of the making of the loan secured by this morigage, the Morigagor. being all of the undersigned, covenant and
agree thal, in respect of the indebtedness secured hercby. they will forever waive, and they do hereby waive and give up all benefits, privi-
leges. options. and rights of every kind and nature given to or which inure 10 the benefit or advaptage of the undersianed. or cither of the
undersigned if more than one, under and by virtue of House Bili No. 422 of the Legisiature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly refesred to as the Deficiency Judgment Act; and further agree 10 waive and forego any like or similar
rights, benefits, and options herealter conferred upon morigage debtors by law herealter enacted: and further covenant and agree that the
indebtedness hereby secured, and all extensions and rencwals thereof, and this mortgage shall each be enforceable in accordance with their
respective lerms and conditions, without reference to and in spite of any provisions lo the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purport which may hercafter be enacted.

15, The covenants, conditions. and agreements herein contained shall bind. and the benefits and advantages shail inure to, the respec-
tive heirs, executors, administrators. successors, and assigns of the parties hereto. Wherever used, the singular number shall include the

plural. the plural the singular. and the use of any gender shall include all genders,

16. The Mortgagor further agrees that should this mortgage and the note secured herebv
not he eligible for insurance under the National Housing Act within 60 , from
the date hereof (written stateament of anv officer of the Department of Housing and Urban De-
volomment or authorized agent of the Secretarv of Housing and Urban Development dated subse—
aquent to the Allotted time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured herebv inmediately due
gnd payable, This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's failure 1o remit the mort-
gage insurance premium to the Department of Housing and Urhan Development .

17. But if the Morigagor shall fail 1o pay, or cause 10 be paid, as it matures, the indebiedness hereby secured or any part thereol . ac-
cording 1o the terms thereof, or if the Marigagor shall fail 10 do or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior hien of ¢n-
cumbrance thereon, then. in any such event. the whole indebtedness hereby secured shall immediately become due and payible and this
morigage subject to Toreclosure, at the option of the Mortgagee. without notice; and the Morigagee shall have the right and is hereby au-
thorized to enter upon and take possession of said property, and after of without taking possession, to sell the same befare the Courthouse
door in the city of Elﬁ umbiana .Countyof Shelby \ o .
Alabama. at public oulcry, for cash. first giving notice of the time, place. and ierms of said sale by publication ance a week for
three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money, the Morigagee or any person conduciing said sale for it is authorized to execute 10 the purchaser at said sale a deed 10 the
property so purchased, and such purchaser shalt nol be heid o inquire as to the application of the proceeds of such sale. The Morigagee
may bid at the sale and purchase said property, if the highest bidder therefor, i

i8. The proceeds of said sale shail be applied: First, to the expenses of adverntising and selling. including reasonable altorney 3 fees:
second. to the repayment of any money, with interest thercon. which the Mortgagee may have paid or become liable to pay or which it may
.hen be necessary to pay for taxes, assessments, insurance andjor olher charges. liens, or debts hereinabove provided; third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest 1o date of sale only shall be charged: fuur:lh.
the balance. il any. shall be paid ta the Mortgagor. If this morigage be foreclosed in Chancery, reasonable attorney’s fees {for foreciosing
the same shall be paid out of the proceeds of the sale.

19. If Mortgagor shall well and truly pay and discharge the indebledness hereby secured as it shall become due and payable and
shall d form all acts and agreements (o be done and performed by the Mortgagor under the terms and provisions of this mortgage,
ance shall become null and void.

ayof July 19 B7

— |SEAL] — e [SEAL]
=< Andrew V. Simone Abbey 8. Simonetti
“ L ISEAL] y - _ [SEAL]
=
i
=k TATE OF ALABAMA,
Jefferson
=) ) COUNTY,
« 1. Larry L. Halcomb . & notary public in and for said county, in said State, hereby certify that
Andrew V. Simonetti and wife, Abbey 3. Simonetti '
whose names 3are signed to the foregoing conveyance, and who are known 1o me. acknowledged before me on this
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
bears daic.
GIVEN under my hand and official seat this  17th  dayof  Jduly 19 87

. Notsry Public
This instrument was prepared by: Y

(Name) WHALCQM

.‘.TTQHHI'T AT Lhw - ™ o . - “ — - - o .
3’3'@‘- OF ALABAMA sm12 OLD MONTGOMERY WG Ly oomemlssh. oo ptee s Jennary 23, Tt
m CGUHTY OF L OMEWCODSELABAMA 3
:5 E 0
®) E ® é Judge of Probate Court of said County. do hereby certify that the foregoing
?fl &n%:ﬁnc: was filed for registration in this office on the day of 19,
T fndy 44 recorded in Vol. . Record of Deeds. pages on the day of 19
g% < o'clock M.
.. 10 O %
. L:E f‘x g Judge of Probate
x ced L HUD-92100m (12:78)
3 £
89
! i
| [
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his rider dated tho 17th day ol Juty , 19 87

p——rr —_— —— e

and modifies that ceriain Hortgiuse of cven date nerewith by

and between _ Andrew Y. Simonetti and Abbey S. Simonettd

Mortgagor(s) and Mor pageAmerica, lnc.d L Deleware
Corporation, iortgagee, &5 follows:

The mortgagee shall, with the prior approvil of the
Federal llousing Commissiouncr, Or his dasigiome,
declare all sums secured by this morigape Lo he
immediately due and payable 11 all or part oi che
property is sold or otherwise transferred (othoer
than by devise, doscent or operalion of law) py Lhe
mortgagor, pursuant to a contract of sale e bad
not later than 24 monlkhs albeyr Lhe date ol
execution of this morigage ol not later than 244
months after the date of a prior transler oo e
property subject Lo this morlga to i purchagser
whose credit has not buaen appre L oo rdaneae
witly the requiremecnts of the 581

STATE OF ALA. SHELBY C2.
T CERTIFY THIS
INSTRUME T wat FILES

1. DecdTaz 3
987 JuL 21 PW T: 23 2 Mg Tox  [DABE

R erilim, 2. 3. Recording Fee_/0 25—

Ll "-F -
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