Know all men by these presents: That whereas, the undersigned,
1

Shelby COUNTY

STATE OF ALABAMA }

Michsel S. Allen and -PLi_acilla S. Allen (herein called debtor._8__)

juatly indebted to First State Bank of Bibb County, West Blocton, Alabama

) in the sum of{$50,000.00)

a corporation {herein callad mortgagee

Fifty Thousand and No/l0Q--~e=vswe-r-~- eeesesMe e ————— to-ss-caccuooo-o - NOLLARS
for money loaned, receipt of which sum is hereby acknowledged, which sum besars interest from_—_Rate
at Prime + 1 _per cent per annum, interest paysble_A8 hereinafter provided , said

principal and interest being evidenced by waive promissory note of debtor8 _____, due and payable at

First State Bank Of Bibb County as foliows: In 59 Installments of $1,062.35
due on the 15th of each month sterting August 15, 1987 and to continue each month

thereafter until July 15, 1992 when a final payment of the principsl and the interest will
be due.’

sox 141 w539

And whereas, it was ngreed at the time said debt was incurred that said note_______should be given and secured in prompt
payment at maturity respectively by thiz instrument, now, therefore, in consideration of the premises and one dollar paid
to the undersigned on the delivery of this instrument, and in further consideration of said {ndebtedness, and in order to se-
vure the prompt payment of the same, as it respectively matures and the prompt payment of any and sll other debts debt.
or 8 may now owe or hereafter owe mortgagee before the principal debt has been paid, and to secure the faithful per-

formance of all promises and agreements herein made, Michael S. . Allen and Princilia S. Allen

(herein called mortgagor),

dor _ hereby grant, bargsin, sell and convey to First State Bank of Bibb County, Wesat Blocton, Alabama, a corporation,

therein called morlgagee) successors and assigns, the following described real estate in -__Sha.lby
County, Alabama to-wit:

The NEY% of NW¢ of Section 2, Township 22 Scuth, Range 4 West, LESS AND EXCEPT the following
portion therecf: The East 165.00 feet of said X-% Section; ALSO EXCEPT the following:
Begin at the Southwest corner of said *%-% Section; thence North along the West line

of said 3-% Section 467.00 feet; thence East and parallel to the South line of said !
-3 Section 467.00 feet; thence South and parallel to said West line 467.00 feet to

eaid South line; thence West along said South line 467.00 feet to the point of beginning.
ALS0O LESS AND EXCEPT: Begin at the Southwest corner of the NE% of the NWx of Section

2, Township 22 South, Range 4 West, Shelby County, Alabama; thence Bast along the South
line of said %-% Section for 467.00 feet to the Southeast corner of the Dennis Property,
said point also being the point of beginning; thence left B89 degrees 21 minutes in a
Northerly direction along the East boundary of said Dennis Property 131.94 feet; thence
right 93 degrees 03 minutes in a Southeasterly direction 464.00 feet; thence right 86
degrees 57 minutes in a Southerly direction 22.40 feet; thence left 90 degrees 03 minutes
in an Easterly direction 231.36 feet to intersection with a line that is 165.00 feet

West of and parallel to the East line of said *~¥% Section, said intersection also being
on the West boundary of Smitherman Property; thence right 90 degrees 03 minutes in a
Southerly direction along said West boundary of Smitherman Property 77.20 feet to said
South line; thence West along said South line 694.70 feet to the point of beginning.
Situated in Shelby County, Alabama.

v _

First S1afe Bank of Bibb County

PO Boe 188
Waeir Blocion, AL 35184
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all of which property is hereby warranted to belong to mortgagors in fee simple and is also warranted free from all in-

cumbrance and against any adverse claims, except this morlgage.

!

AT———— ————— _————— = — — a——

Together with, 8]l and singular, the tenements, hereditaments and appurtenances and rents, issues and profits there-
on., To have and to hold, the above granted premises unto mortgagee, successors and aasigns forever. Now, therefore, for
the purpose of further securing the payment of all of said indebtedness debter 8 do__ hereby agree to pay and discharge,
when due, ali licns and other charges against said property and gl] taxes or assessmenta of any and all kind when imposed
legally upon said property, and if debtor 8 fail_._ to pay and discharge, when due, all such liens and charges and said
taxes and assessments, then mortgagee_ _may at_thelr —_option pay the same, and all amounts 8o expended by morl-
gagee logether with all sums expended by mortgagee in protection of security hereof, or enforcing any rights accruing

hereunder, shall become & debt of debtor8__ to mortgagee__due forthwith, and shall be covered mnd secured by this mort-
gage and bear intercst from date of payment by mortgagee.

E Upon condition, however, that if debtor® _shall faithfully keep and perform each of the promises and apreements here-
in made and shall pay said note__promptly at maturity respectively, and pay all other debts which debtor now owes or

s May incur to mortgagee before the principal debt has been paid, at maturity, then this conveyance to be nuil and void; but
E should default be made in the payment of any sum lawfully expended hercunder by mortgagee __or ahould any debt hereby
secured, remain unpaid, as and when the same matures, or should default be made in any other agreement contained in this
instrument, then in any one of said events, mortigagee  shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured to be immediately due and payable, and fore-
wped close this mortgage, sell said property and execule title to the purchaser, selling same in parcels or as a whole 83 mortga-

gee may see fit. Sale hereunder shall be made in front of the Court House of SHELBY _
& County, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of anle,
«“ together with a description of the property to be sold, by publicalion once a week for three successive weeks in some news-

paper published in . __.SHELBY
may elect.

__County, Alabama or by proceedings in court, as mortgagee or ASSigNs

The proceeds of sale, whether such sale is made under power of sale herein given or by order of court, shall be applied
as follows: First, all jJawfu) costs and expenses of suit, foreclosure, sale and conveying, including such reasonable attorney's
fees therefor and for collection of indebtedness herchy secured as may be incurred; Second, to the payment of any amounta
that may bave Leen expended by mortgagee__in paying insurance, assessments, taxes mnhd other incumbrances, with in-
terest thereon: Third, to the payment of the principal indebtedness hereby secured, together with the then earned interest

thercon; and Fourith, te the payment of all other lawful debts hereby secured, the balance, if any, to be turned over to
murtgagors or assigns.

Mortgngee, succeasors or assigns, or any of them, may at any aale hereunder or at any sale made under order of de-
cree of Court, bid for and parchase said properly the same as a stranger to this inatrument, and mortgagee._ _ or
assigns or the attorney or auctioneer making the sale or any sgent or representative of mortgagee __or assigns 18 here-
by suthorized to execute title to the purchaser. NDebtor8 _do__further agree to pay such reasonable attorney's fees as
may be incurrcd by moritgagee_, Or successors or assigns, for the foreclosure of this morigage, whether under the power

of sale herein or by auit, all such fees to be a parl of the debt hereby secured, whether incurred under the power of sale
herein contzined or in court proceedings.

Any mortgages or liens now held or owned by mortgagee—on said property as security for any part of the debt here-
by secured are reserved in full force for the payment of same in addition to this mortgage.

This mortgage shall also secure any renewal or rengwals, extension or extensions of the debt or any unpaid portion of
the same hereby secured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given

by debtors_, . .. Thelx .. heirs or assigns and accepted by morigagee _, Or Assigna, and whether such renewals be
secured by additienal mortgage or security or not, so long as sald notes evidence the same debt or any portion of the same
hereby secured. It is further agreed that no defect or irregularity in any sale hereunder or in the notice of such arle shall in
any way afflect or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived. It is
further agreed that the taking of additional security shall not affect or impair thia morigage or ita lien.

It default is made hereunder and said note or notes, principal or interest, or any one or maore of them placed in tl:m
handy of any attorney for collection, the debtors __agree_ to pay all such reasonable attorney’s fees as may be incurred in

the callection, whether same be made by suit, foreclosure, or otherwise, and such fees shall become a part of ihe debt
herchy serured.

As against debts hereby secured debtor_8 waive all rights of exemption as to personal property under the Consti-
tutions and Laws of Alabama and every other state.

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of mortga-
gee._ ., and upon written declaration of such default, render all sums, installments and notes then unpaid, whether due or

not, due and payable farthwith and immediately and suit may be filed or foreclosure had as to the full amount and as to all
sums secured by this martgage,

It is further agreed by the parties hereto that debtor. will, during the time this mortgage remains unsatisfied keep
the buildings on said property insured in some standard insurance company against all damages by fire and cxtended
coverage for the benefit of mortgagee as mortgagee’s interest may appear, in the amount required by mortgagee, to be
shown by a New York 3tandard Mortgage clausce attached to said policies, which shall be delivered Lo morisagee. ., and
debtor B will promptly pay all premiums becoming due on same. And it is further agreed that if debtor herein Tails o
pay said insurance premiums due on said policics, then mortgagee herein is hereby given the right to pay said [H"':millt'lrlﬁ.
and such sums su paid by mortgagee hercin are to become an additional indebtedness secured by this mortgage, such in-
gurance policies to be left with mertgager, otherwise mortgagee may take out such insurance at the cost ef un:lunﬁj:ﬂ&d
and premiums thercfor shall be debt gecured hereby. Undersigned hereby covenant 1o defend the title and Iwﬁﬁfﬂﬁlﬂﬂiﬂf
the above property against all claims and demands of all persons whomsoever and further agree Lo pay all expenses in-
curred in defending or protecting, or attempling Lo protect or defend the possession or title to the preperty hevein mort-
gaped, including all reascenable attorney’s fecs, and all such expenses and attorneys' fees are, and Rre to be, a part nf 1l.e
indebteldness hereby secured.

Mortgapour covennnts and warrants with and to Mortgagee _ , successors and 8ssigns {hat moripagny is or are the
owners in fee simmple of the property herein dueserihed, that said property is free from gll mortgages, liens or other en-
cusabrunces, that mortgagor has the right to execute ihis mortgage and convey this property secording to the terms of
this mortgaee, and that mortgaygor will, in case of foreclosure, forever protect and defend mﬂrtﬂ‘lﬂ’irf—_-. sucessors and
ausigns, in the quict and peaceful possession of the property herein c¢onveyed and that mortgagor will forever protect
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and defend mortgagee ., successors and assigns, in the quiet and peaceable enjoyment of the rights hereby conveyed,
apainst the lawful claims and demands of all persons whomsoever, and mortgagor especially agyees to protect and defend
ihe title and rights hereby ronveyed and to pay all costs und expenses which may be incurred by mortgagee__, successors
and asscipgus in the protection ar defense of said property or the title thereto, including attorney's fecs and othev lexnl ex-
penses, all of which are hereby fully secured.

i

jrd day of July , 19 _A1.
é&&{ grﬂﬂ_ﬁ (L. 8.
MICHAEL S. ALLEN (L. §.)

Loy, 8, ..
o (L. 8.
PRISCILLA S. ALLEN (L. §.)

STATE OF ALABAMA,  BIBB COUNTY.

; _ Tammy L. Johpnson s Notary Public in and for said County and State, do hereby

certify that MMLHSGILL& S, ALLEN

f ——

e 1

whose names__ALE signed to the foregoing C¢ONvVeyance, and whil____41€ known to me, acknowledged
beforea me on this day that, being informed of the contents of the cunﬂ}'l.ncﬂ,_h.ﬂlﬂ executed the same volun-
tarily on the day the smme bears date.
IN WITNESS WHEREOF, I hereunto set my hand and official seal on this the 3rd day of
July 19 87 .

<> S SN
\ EXPIRES APRIL 13. 1988. ;: ﬁ e
Y GGMMBS\D Notary Public nd fo
County, Alabama
STATE OF ALABAMA _ LCOUNTY.
1. , a Notary Public in and for said County and State, do hereby

certify that

whoRe name signed to the foregoing conveyance, and who known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, executed the same volun-
tarily on the day the same boars date. And I do hereby certify that on the. . day of I L I

came before me the within named_

krown to me to be ihe wife of the within named
wheo, being examined separate and apart from the hushand, touching her signature to the within conveyancs, acknowl-

ciped that she signed the same of her own free will and sccord and without fear, constraints, or threats on the part of
the hushand.

IN WITMESS WHEREOF, [ hereunto set my hand and official scal on this the day of

# 1“_—.——-'

Notary Public in and for
County, Alabama




