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THE STATE OF ALABAMA

Shelby .~ iniy

Wayne J. gcotch, a marrled man

Shelby County, State of Alabama, viz:

A parcel of land situated in the SE 1/4 of the SE 1/4
Range 1 West, Shelby County, Alabama, more particular
at the southeast corner of the SE 1/4 of the SE 1/4,
1 West, Shelby County, Alabama; thence in 2 westerly
said SE 1/4 of SE 1/4 for a distance of 200 feet (Mea
angle to the right of 90 degrees 07 minutes (Measure
northerly direction for a distance of 984,72 feet tO

herein described; thence continue north along last described course

Joe A. Scotch Jr.
100 Scotch Drive

il AT T AL - Ly 2 L

KNOW ALL MEN BY TIIESE PRESENTS: Thal whereas Joa A. $cotch, Jr., a married man and

joe A. Scotch, Jr., 8 married man and Wayne 3. Scotch, a married ma& inafter cailed Mortgagoes)
e after calle ortgagors

do hereby grant, bargain, gall and convey unto the caid Morigagee the following described real esiale situated in

hecome fusily indebied to  FIRST ALABAMA BANK G¥ _shelby County e of _Shelby County  Alabame
weceinafter called the Mortgages, in the principal sum of——==——w= ~Eighty Thousand and no/100——-r—m=mm= = T

------------------------------------------------------------------- 4¢ 80,000.00 ) Dollars,
as evidenced by thelr negotiable nota of even date herawith,

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of gaid indebtedness

and any renewal or extansions of same and any other indebiedness now of hereafter owed by Morigagors to Mortgagee }
(excapt Mortgagors’ home ghall not secure any such other indebtedness incurred for personsl, femily, or household pur- {
poses) and compliance with all of the stipulations hereinafter contained, the said |

, Section 31, Township 18 South,

1y described as follows: Commence
Section 31, Township 18 South, Range}
direction along the south line of

sure 199.93 feet); thence at

an

90 degrees 09 minutes) and in a |
the point of beginning of the property

for a distance of

159.00 feet to a point on the south right-of-way line of 01d U. §S. Highway No. 280;

thence at an angle to the right of 105 degrees 20 minutes and in a southeasterly direction}
along the southerly right—of-way 1ine of 0l1d U.S. Highway No. 280 for a distance of 72.58
faet; thence at an angle to the right of 74 degreas 40 minutes in a southerly direction
the right of 89 degrees 51 minutes

and in a westerly direction for a distance of 70.0 feet to the point of beginning.

for a distance of 119,62 feet; thence at an angle to

This property does not constltute any part of homeste

This is a first morigage

ad for the mortgagors Of thei
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together with all renta and other revenues thereof and all rights, privileges, rasemsants, tenements, intereats, improvements and |
sppurtenances thereunto belonging or in eny wise appeartaining, including any after-acquired title and easements snd all rights, |
title and Interest now or hereafier owned by the Mortgagors in and to ail buildings and Improvements, storm and screen windows }
and doors, gas, stesm, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, sle- }
vators, plumbing, sprinkling, and other equipment and fixtures attached or sppertaining to said premises, all of which [hereinafter §
deslgnated as the mortgaged property) shall be deemed realty and conveyed by this mortgage.

10 HAVE AND TO HOLD the same and every part thereof unto the Mortgagea, FIRET ALABAMA BANK XOF .Shelby
Connty , its successors and assigns forever.

And for the purpose of further securing the payment of said indebtadness the Mortgagors covenant and agres as follows:

1. That they are lawfully selzed in fes and possessed of said mortgaged property and have & good right to convey ths same |
as aforesaid, that they will warrant and forever defend the title against the lawful clsims of all parsons whomsoeaver, and that seld }
property s free and clear of all encumbrances, easemenis and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said |
mortgaged property and should default ba made in the payment of same, or any part thereof, sald Mortgages may pay the same.

3, That they will keep tha buildings on sald premises continuously insured in such amounts, in such manner and in such }
compenies as may be satisfactory to the Mortgagee against loss by fire and such other hazarde as Morigagee mey specify, with |
loss, I any, payable to said Mortgagee, and will deposit with Morigagee policies for such insurance and will pay premiums |
therefor as the same become dus. Mortgagors shall glve immediate natice in writing to Mortgagee of any loss or demages to said |
premises ceused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Mortgages may insure
said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such |
insurance shall be paid by insurer to Mortgagee which is hersby granted full power to settle and compromise claims under all |
policles and to demand, recelve and receipt for all suma becoming due thereunder; sald proceeda, if collected, to be credited on |
ihe indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elect; all amounts so expended by sald Mortgagee for insurance or for the payment of taxes, sssessmentis
or any other prior liens shall becoma a debt due said Mortgages additional to the indebtedness herein describad and at once
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shell bear interest |
at the highest legal rate from date of payment by said Morigages and at the election of the Mortgagee and without notice to any |
person, the Mortgages may declare the entlre indebtedness secured by this mortgage due and payabie and this mortgage subject )
1o foraclosure snd same may be foreclosed as herelnafler provided.

4. To teke good care of the mortgaged property above described and not to commit or permit any waste thereon, and {0 keep.
the same repaired and at all times to maintain the same in as good condition es it now is, reasonable wear and tear alone excepted. §

5. That no deley or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this
mortgage shall be taken or deemed as a waiver of the right to exercise such option or to declars such forfeiture either s to past j
or present default on the part of seid Mortgagors, and that the procuremsnt of insuraence or payment of taxes by the Mortgagee |
ghall not be taken or deemed as & waiver of the right to declare the maturity of the indebtedness hereby secured by reason ol [
the fallure of the Mortgagors to procure such insurance or {o pay such taxes, it being agreed that no terms or conditions contained §
int this mortgage can be walved, altered, or changed excepl as evidenced in writing signed by the Morigagora and by the Mortgagee. |

8. That they will well and truly pey and discharge any indebtedness hereby secured as it shall become due and payabls |
including the note or notes above described, any renewals or extengions thereof, and any other notes or obligations of Mortgagors §
to Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors. the Mortgagee shall, upon bill filed or other propar legal procesding
belng commenced for the foreclosure of this mortgage. be entitlad as & matter of right to the appointment by any competent court
or tribunel without notice to any party, of a recelver of the rents, lssuea and profits of sald premises, with power to lease and |
control the sald premises end with such other powers as may be deemed necesssry, and that a reasonable attorney's fee shall, |
among other éxpenses and costs, be fixed, allowed and paid out of such rents, Issues and profits or out of the proceads of the [
aale of sald mortgaged property.

8. That all the covenants snd sgreemenis of the Mortgagors herein contained shall extend to and bind their helrs, executors,
adminiatrators, successors and assigne, and thet such covenanis and agreements and all options, rights. privileges and powesrs §
herein given, granted or secured to the Mortgagee shall inurs to the benefit of the heirs, aucceasors or assigns of the Mortgagee. }

I 0. That the debt hereby secured shsll at once becoms due and payeble and ihis mortgage subject to joreclosure as herain
provided at the option of the holder hareof when and if any statement of lien is flled under the staiuies of Alsbama relating io }
iranu of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence J

r non-existence of the debt or any part thereof, or of the lien on which such statement is based.
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10. Transfer of the Property; Assumption. 1f all or any part of the mortgaged properly or &n interest therein is sold or
tcansferred by Martgagors withoul Mortgagee's prior written consent, excluding [8) lhe creation ol & lien or encumbrance sub-
ordinale to this Morlgage. {b] the creation of a purchase money security interest for household appliances, [c) & tranafer by devise,
Jescent or by operalion of law upon the death of a joini enant or {d) the grant of any leasehold interest of three years or less
nol contalning an option le purchase, Morigagee may. at Mortgagee's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Morlgages shall have waived such option to accelerate if. prior to the sale or iranaler, Morigagee
and the person to whom the morigaged property is to be sold or transferred reach agreement in writing that the credil of such
person is satislactary to Morigagee and that the interest payable on the sums secured by this Merigage shall be at such rale as
hMortgagee shall requesl.

Il Mortgagee exercises such oplion 10 accelerate, Mortgagee shall mail Mortgagers notice of acceleratlon. Such nolice shall
provide & period of not less than 30 days from the dale the notice is mailed within which Morigagors may pRay the sums declared
due. 1f Morigagors [eils to pay such sums prior Lo the expiration of such period Morigagee may, without further notice or demand
on Maorigagors, invoke any remedies permitted hereunder.

11. Piural or singular words used harein to designale the undersignad Mortgagors shall be construed lo refer to the maker
or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebledness hereby
secured, [which In addition 1o the principal sum with interest, set lorth above ghall include payment ol taxes and insurance, the
calislaction af pricr cncumbrances and any other indebtedness owed lo the Morigagee Ly the Mortgagors before the {ull payment

of this mortgage) as it shall become due and peyable and shall in all things do and perform all acts and agreements by them herein 1}

ngreed to be done according to the tenor and effect hereof, then and in ihat event only this convcyance shall be and become null
and void; but should default be made in the payment of the indebtedness hereby secured or any renewals or exlensions thereof or
any pari thereot or should any interest thereon remain unpalid at maturity, or should default be made in the repayment ol eny
sum expended by said Maortgagee under the authority of any of the provisions of this morigage or should the interest of said
Mottgagee in said property become endangered by reason of the enforcemenl of any prior lien or encumbrance thereon 50 a3 io
endanger the debt hercby secured, or should a petilion 10 condemn any part of the mortgaged property be filed by any authority
having power of emincnt domain, or should any law, either jederal or state, be passed imposing or authorizing the imposition of

a specific tax vpon this morlgage of the debt hereby secured, or permilting or authorizing the deduction of any such tax from the |
principal or inferest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be |

charged against the owner of this mortgage or should at any time any of the stipulations contained in this mortgage be declared
invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail lo do and perform any other act or
thing herein required or agreed to be dons. then in any of aaid events the whole of the indebtedness hereby secured, or any
portion or part of same may not as said date have heen paid, with interest thereon, shall at once become due and payable and
this morigage subject 1o foraclosure at the option of the Morigagee, notice of the exertise of such option being hereby expressly

waived: and the Morigagee shall have the right to enler upen and take possession of the properly hereby conveyed and after or §

without taking such possession lo sell the same before the County Court House door in Columbhiana,
Shelby

(lounly, Alabama ai public oulcry for cash, after first giving notlce of the time. place and terms of such sale by publicalion once
2 week for three consecutive wecks prior to enid sale in some newspapet published in said City. and upon the payment of the
purchase money the Mortgagee, or owner of the debt and mortigage, ot auctioneer, shall execute to the purchaser for and in the
name of the Mortgagors a good and sufficient deed to the properly sold: the Mortgagee shall apply the proceeds of said sale:

amounts that may have been expended or that may then be necessaty 1o expend in paying insurance, taxes and alher encumbrances.
with interesi thereen: third, to the payment in full of the principal indebledness and interest thereon, whether the same shall ar
shall not have fully matured at the date of seid sale, but no inlerest shall be collected beyond the date of sale; and fourth, the
nalance, if eny. to be paid over to the said Morigagors or 1o whomever theh appears of recard to be the owner af said property
The Morigagee may bid end become the purchaser of the mortgaged property al eny foreclosure sale thereunder.

IN WITNESS WHEREOF, we have hereunto set our y n;:'I[u .Inndn {s) this 15t‘;‘h day of 4 July ,lﬂi.
/

A el b if' ﬁ Ll (Seal]

i &AL ’ Bt | ¥ jmarriea ma
ST, )

r "L i!jm!!ii DY A % [Seal)

This instrument waa prepared by: wayg i cobteh, a marrted man
NAME Karen J. Cobb, Loan Dperatiuns Dfficer

ADDRESS P, O, Box 633, Helena, Ala. 15080
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:Mnrlgagur:
‘Date, Time and Volume and Page of recording as shown hereon.

CERTIFICATE

| State of Alabama)

County)

B In compliance with Act #871, Acls of Alabama, Regular Seasion, 1877, ihe owner of this morignge hereby certifies that the amounl of
It indebtedness presently incurrad is upon which the mortgage tax of

is paid herewith and owner agrees tha! no additional or subsequent advances will be made under this mortgage uniess the mortgage tax onsuch
advences ie paid into the appropriale office of the Judge of Probate of County, Alabama, no later than each Seplember
hereafter or an instrument evidencing such advances is filed for record Inthe above sald oflice and the recording fee and Lax applicable thereto
paid. ;.

—

First. to the expense of advertising, selling and conveying, including a reasonable attorney’s fee: second, 10 the paymeni of any g



THE STATE OF ALABAMA,

.. Shelby _COUNTY.

{,___ the unders igned authority . a Notary Public in and {or said County, in said Stale,

hrrehy certify that ____In;AJcanmrﬂmMLaanwmthd man

whose name. 5 _8¥Y€

signed 10 the foregeoing conveyance and who_ AL® __  known to me, scknowledged before me on this day

that, being informed of 1he contenis of the conveyance, _ t:hey___.e:ceculed the same voluntarily on the day the same bears date.
~15th Ju.‘l.:l.lr 9817

Given under my hand and official sesl, this— day ol

X COMMISHON m MAY lo. ] Wiary Public.

e —immar e = —— ==

TIE STATE OF ALABAMA,

COUNTY.

L. _.. a Notary Public in and for said County, in said Slate,

hnreby certify that _

whose name._......——— ._signed to the foregning conveyance and who “known to me, acknowledged before mea on this day

o 141

gt 30

that, being informed of the contents of the conveyance,. .- executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this day of 18

] MNotary Public.
{ T1IE STATE OF ALABAMA,
e —_ COUNTY.
| . Notary Public in and for said County, in said State,
herehy certify that . — S whose name as
uf the - - , & corporation, is signed 1o the
foregoing conveyance, and who is known to me, acknowledged hefore me on this day that, being informed of the contents of the
conveyance, he, ag such officer and with full authority, execuied the pame voluntarily for and as the act of sald corporation.
Glven under nlly hand and official seal, this . - day of , 18 -
z v [l 1 Public.
STATE of A A, YIE'LF;S[' Notary Public
I ?,'Fl Tl.” . l-"i l."'llli1
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