MORTGAGE

STATE OF ALABAMA |
_COUNTY

Know All Men By Th-n Presents, That whereas the undersigned (hereinafter called Mortgagor)
Oziagn E. Taylor, Jr. and wife, Linda D. Tavior has become

L -

justly indebted to JEFFERSON FEDERAL SAVINGS AND LDAN ASSOCIATION CF BIRMINGHAM (hereinafter

called Mortpagee), in the sum of Ten Thousand Ninty Nine Dollars and 83/100
. - Dollars

i e

evidenced by promissory note of even date herewith, payable to the order of the
Mortgagee, with interest thereon from the date thereof according to the terms of the Note

secured thereby; said principal and interest sum being payable according to the terms of
said Note, and renewals and extentions thereof

and whereas the said Mortgagor is desirous of securing the grnm t payment of said indebtedness with inter-
st when the same falls due, NOW THEREFORE, IN CON IDERATION of the said indebtedness, and to
secure the prompt payment of the same at maturity, and also to secure all further or additional indebtedness
from the undersigned to the holder of said note at any time before the payment of the debt hereby secured

the said Mortgagor does hereby grant, bargain, sell and convey unto said Mortgagee the following described

real property situated in Shelby County, State of Alabama, to-wit:

v

Lot 68, according to the survey of Hamestead, Third Sector, as recorded in Map Book 6,
Page 118, in the Probate Office of Shelby County, Alabama.

A default of the within mortgage shall constitute a default of that certain first mortgage
held by Jefferson Federal dated the 9th day of Decesber, 1985 in Real Volume 53, Page 441 in
said Probate Office and a default of the said first mortgage recorded in Real Volume 53, Page
441 shall constitute a default of this mortgage.

“eg™y-

- -

o 141 e 561

\H";:‘:h' "-.:l-"‘ -'-.;:-\. I-!.. = _:_._-\.___ L - . 7 - "'\-_'.'.-'. --:\.-"'h.... . l‘-_ s . a . -i..:‘ = " I 3 . "
L&ttﬁ.‘f\ram».;ﬁ&;.g = AR Sl I | e o g T et € M TR R T S a e Dl B

THIS INSTRUMENT,/PREPARED BY:
Catad £ P -
| }‘% w ‘ Charles W. Harris

said property is warranted free {from all encumbrances and against any adverse claims.
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To Have And To Hold the sbove grantcd properly anto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpese of further securing the payment of said indebtedness, the undersigned sgrees to pay all taxes or
pssessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagea
may at Mortgagee's optien pay off tfua gaine: and to further secure guid indebtedness, first above named undersigned agrees to
keep the improvements on said real estale insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, In compahies satisfactory to the Mortgagee, with loss, if any pa{rnhla to said Mortgagea,
as Mortgagee's interest may wppearl, and Lo promptly deliver said policies, or any renewal of :a:& policies to _Elild Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to delive said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for gaid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less coat of cnﬂecting sty.e, ali amounts so expended
hy said Mortgagee for taxes, asaesaments or insurance, shall become a debt to said Mortgagee Or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
pagee, or assigns, and be at once due pnd payable.

Upon condition, however, that if the said Mortgagor pays aaid indebtedness, and reimburses said Mortgagee or gssig’na
for any amounis Mortgagees may have expended for taxcs, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Morigagee or as-
signs, or should maid indebtedness hereby secured, or any port thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or agsigns in said prnpertﬁ hecome endangered by reason of the enforcement of
any prior lien or incumbrance thereon, sc BRs to endanger the debt hereby secured, then in any one of said events, the whaole
of said indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosure as now
provided by law in case of past due martgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
siun of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
Lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or €n masse as Mortgagee, agents or nnig;u deem best, in front of
the Court House door of said County, (or the division thereof) where snid property is located, &t pu lic outery, to the highest
hidder for caszh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any antounts that may have been expended, or that it may then be neces-
<ary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
- Jebtedness in full, whether the same shall or shall not hsve fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the aajid Mortgagor and undersi_gned
further agree that said Mortgagee, agents or assigns may bid at xaid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable sttorncy’s fee to sajd Mortgagee or nssigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned Ozbum E. Taylor, Jr. and wife, Linda D. Taylor

hive hereunto se,.&.l[Etﬁ% signature (S) and scal, this 22l 1987
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I, Charles W. Harris s Notary Public in and for said County, in said State,
hereby certify that Ozburn E. Taylor, Jr. and wite, Linda D. Taylor

whose name A2 aigned to the foregoing CONVeOYANce, and who @re known te me acknowledged before me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the rame bears date.
Given under my hand and official seal this 22kl day of Jume , 19 87
Notary Public.
THE STATE of } MMISSION EXPIRES DECEMBER 9, 1388 -
CDUNTY . ﬂ.,.t 1
I, , & Notary Public in and for said County, in said States
hereby certify that
whose name as of

u corporation, is signed to the foregoing tonveyancs, ond wha is known to me, acknowledged before me, on this day thnt‘:,:,‘f

being informed of the contents of such conveyance, he, ss such officer and with full authority, executed the same voluntarily -
tor and ag_the act of said eorpoeration.

Glven under my hand and official seal, this the day of . 19

...................................................................................... . Notary Publie -
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