MORTGAGE FORM FORM 10036 Rev. 13779 ]

This nstrument vwas prepared by

State of Alabama

SHELBY County. : é - ( 2 Q - |

MORTGAGE

THIS IDENTURE iz made and entered into this 3rd day of JUJ“Y . t?a? by and between
Erneat Montgomery and wife, Azalene Montgomery
{hereinafier called "Mortgagoer”, whether one or mored and _Central State Bank thereinafter called
"WMorigagee').
WHEREAS, Ernest Montgomery and wife, Azalene Montgomery
iy are) justly indebeed to the Mortagee in the principal sumof __TwWenty-Five Thousand Six Hundyred Eighty-Nine & 36/10Q

dotlars {$25 , 689,36 } a5 evidenced by that certain promussory note of even date herewith, which bears interest as provided rherein, which is

payable in eccordance with its terms, and which has a final maturity dace of__ July 2, 1992 '

This loan 1s payable in 59 monthly payments of $377.57 beginning on August 2, 1987
with one final payment of $17,159.73 due on July 2, 1992,

L . .
MNOWY, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said nore and any and all extensions and
renewals 1hereol, or of any part thereof, and ali interast payable on all of said Jdebt and on any and all such excensions and renewals {rhe aggregate amount of
sut h debt and interest thereon, inckuding any extensions and renewals and the incerese chereon, is heecinafter collectively called “Debt™) and the compliance

with all the supulations herein contained, the Mortgagor does herehy grane, hargain, scll and convey unto the Morigagee, the lolicwing described real estare,

aruated in 4511_&112}? County, Alabama tsind real estate being hereinafter called "Real Estare”):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Together with all the rights, privileges, renements, appurtenances and fixtures appertaining 1o the Real Estare, all of which shall be deemed Real Estate and shall

he conveyed by this mortgage. )

TO HAVE AND TO HOLD the Real Estate unto the Morcagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Martagot is 1awhully seized in fee simple of the Real Estate snd has a gond right 1o se!l and convey the Real Estate as aforesaid; that the Real Estate is free of all
cincumbrances, unless otherwise set forch above, and the Mortgagor will warrane and forever defend the title to the Real Estate unto the Mortgagee, against the

lawfu} claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay sll caxes, assessments, and other liens

taking priority over this

nmrtgaﬂ: (herecinafter [uimh! called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the

same, (3) keep the Real Estate continuously insured, in such manner and with such companics & may be atisfactory 1o the Morigagee,

against loss by fire, van-

Jalism, malicious mischief and other perils usually covered by a fire insurance policy with stendard extended coverage endorsement, with loss, if any, payable to
the Mort a5 its interest may appear; such insurance to in an amount at least equal to the full insurable value of the impravemnents locsted on the Real
Estate unless the Mortgagee ngrees in writing that such insurance may be in a lesser amonnt. The original insurance policy and all ceplacements thercfor, shall
e delivered to and held by the Moregagee until the Debe is paid in full. The original insurance policy and all replacements therefor mus provide that they may

ot be canceled without the insurer giving st least fifteen days prior written notice of such cencellation 1o the Mortgagere.

The Mortgagor hercby assigns and pledges to the Mortgagee, as (urther security for the payment of the Debe, each and every policy of hazard insurance now or
hereafier in efect which insures waid improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and 1o each and every

such policy, including but not limited to all of the Mortgagos's right, title and interest in and to any premiums paid on such hazard

insurance, including alk

rights 10 return premiums. If the Morcgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mort subject to foreclosure, and chis morigage may be foreclased as
hereinafter Eruvidcd; and, regardiess of whether the Mort declares the entire Debt due and pnrlnblc and this nmni:g: subject to foreclosure, the Mort-

gﬂil:l: may, bue shall not be obligeted to, insure the Real Escace for its full insurable value {or for suc lesser amount as the Mortg

may wish) sgainst such

¢
+sks of loss, for its own beaefit, the proceeds from such insurance {less cost of collecting same), if collected, o be credited against th:ﬁl'kht, ar, at the election of
the Mortgagee, such proceeds may be used in repairing of rﬂnnuruuiwhe improvemencs located on the Real Estace. All amounss spent by the Mortgagee for

insurance ot for the fa?mtnt of Licns shall become a debx due by the
Mortgagor, and shal
Lhe promissory note o notes referred to hereinabove.

As further security for the payment of the Debt. the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from ume to time accruing, whether under leases or tenancies now exist
reserving to the Morigagor, so long as the Morigagor is not in default hereunder, the right 1o receive and retain such rents, profics

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the

regagor to the Mortgagee and at once payable, without demand upon or notice to the
be secured by the lien of this mortgage, and shal! bear interest {rom date of payment by the Mortgages until paid at the rate provided in

propetty, rights, claims,

ing or hereafrer crested,
, issues and revenues,

Real Fsate, or any part

thereof, under the power of eminent domain, or for any damage lwheeher caused by such taking or otherwise] to the Resl Estate, or any part theeeol, or to any
nghts aE.pun:nant ‘hereto, including any award for change of grade ol steeets. snd all payments for the voluntary sale of the Real Estate, ur any part thereof, in

Vew of 1

¢ exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehall of, and in the name of, the Mortgagor so exccure and deliver

valid pequittances for, and appeal from. any such judgments or awards. The Mortgagee may a Iy a1l such sums sa received, or any part thereol, after the pay-
ment of sl the Morigagee's expenses in LONNCCHORN with any procesding or transacoion Jdescribed in thistsubparagraph 2, including coury costs and atrorneys’
[ces, on the Debt my such manner 8s the Mortgagee elects, or, at the Mortgagee's aption, the entire amount, of any part thereof, su received may be released or

may be used e cchuild, repsir or restore any of sll of the improvements located on the Real Estate,

The Mortgagor agrees to take good care of the-Real Estate and all improvements locgred thereon and not o ComMit Or POIMIt any waste thercon, and ac all

times to maintain such iMprovements in as good candition as they now are, reasonahle wear and rear excepied.

Notwithstanding any other provision of this mor ot the nute or notes evidrncin? the Debt. the Debt shall become immediately dise snd payable, at the

apinn of the Mortgagee, upon the conveyance of the Real Estace, or any part thereod or any interest thecein.

The Mortgagor agrees that ne delay o {ailure of the Mortgagee 1o exertise dny option to declare the Debe due and payable shali be deemed a waiver of the !
Murtgagee's right to exercise such ogian, either as vo any past or present defaulr. and it is agreed that no teems ar conditions contained in this marcgage may be

waived, altered or changed except by a written instrument signed hy the Mortgagor and tigned on behall of the Mortgagee by one
Afrer delault on the part of the Morigagor, the Morigagee, upan bill filed or other proper legal proceeding heing vommenced for the

of its officers.

{oweclosure of this mort-

Eagc. hall he entitled o the appointment by any competent vourt, withour muice o any parcy, of a receiver for che rents, 1ssues, yevenues and profits of the

cal Estate, with power [0 lease and cont rol the Real Estace, and with such cher powers as may he deemed necessary.

LIPON CONDITION, HOWEVER, rhat if the Mortgagoer pays tive Debt iwhich Dbt includes the indebiedness evidenced by the promissary note or NOLES
ceferred (o heretnbefore and nn}v and all exrensions and renewals chereof and all interest on sasd indebtedness and on any and all such extensions and renewals)

asud reimburses the Maortgagee

or any amounts the Mongagee has poid in payment of Licns of insurance premiums, and intevest theeeon, and fulfills a1 of s

obligations under this mor gugc. this conveyance shall be null and void. But if: (1) any warranty O represeniation made in this moregage is breached or proves
(£

[alse in any material respect;

delault is made in 1he due performince of any covenant ar agreement of the Morigagor under this morigage; {33 defaule is mode

i the payment o the Morigagee oof any sum paid by the Morgagee onder the authority of any pravision of this mortgage, (4} the Debt, or any part thereof, re-
mains unpaid ot maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enfarcement of any prior lien or encum-
by ance thereon; (6) any satement of hien s filed againse the Real Estate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and
materiaimen {without regard to the existence of noncxisteme of e debt or the lign on which such staremens is hased); (7} any law is passed imposing or
quthorizing the impositon of any s «cifi tax upon this mortgage vr the Debi or permirting or authorizing the deduction of any such tax from the principal or
interest of the Debi, oe by virtue of which any @x, licn or Bsscsment upon the Real Estate shall be chargeable against the owner of this maortgage, (8) any of the
stipulations contained in this maregage is Jdeclared invalid or inoperarive by any court of competent jurisdicrion; (9) Morrgagor, or any of them {a) shall apply for
of consent to the appamement of o receiver, trusiee of liguitieoe (hereof ur vf the Real Esiate or of all or a subscannial part of such Mort r's asscts, (k) be ad-
judivared a bankrupt or snsalvent ur file a voluntagy petition in bankrupt ¥, @ ) [2il, o admis in writing such Mortgagor's inabaliy generally, 1o pay such Mors-
gogor's debrs ns they vome Jue, ) make a generad assignmene for the b refin of creditors, (] file a petition o an answey secking reorganitation or @n arrange-
ment with creditors or mhi;f advantage of any insolvendy law, vr ) e an answer admitting the material allegations of, wr consent to, or default in Answering, 4
L

l::-litiun fled agmnst such
X

setgagor i any hankrupicy, reorgamizacion of insolvency proceedings: or (10) an order for relief or acher judgment or decree shall

neered by any court of competent jurisdicrion, approving a peation mkin%liquidnunn or reorganization of the Mortgagor, ur any of them 1If more than ong,

ur np[mintin? a receiver, trustee or figuidator ufurl::r Mortgagor or uf the Real
happeoning ol any oone ur muore of said events, at ¢

srate or of all or a substantiak part of the assers of any Mortgagor: then, upon the
e option i the Murigagee, the unpaid balance of che De chall at once become duc and payable and this

mortgage shall he subject foreclosure and may be lureckised asnow provided by law in vasc of past -due morigages; and the Mortgagee shall be autharized 1o
cake podsession of the Real Escare and, alter jivin at least twenty-one days notice of the time, place and terms of sale by publicatian once a week for three con-

secutive weeks in sume aewspaper published in the counry In whiclh the Real Estate is Jocated, to sell the Renl Ematc in front of the

courthouse door of said

county. o public outcry, to the highest bidder for cash, and o apply the proc eeds ol said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and focechosing this morigage, including 8 reasonable attorneys' fee; secand, to the payment of any amoumns that have been spent, of that it may
then be necossary to spend, in paying insuranue premiums, Liens or ather ervcumbrances, with interest thereon; third, w the payment in full of the balance of

the Debt whether the same shali or shall not have fully matured at che dace of said sale, but no interest shall be collected beyond the

day of sale; and, fourth,

he balance, il any, 1 be paid ro the party or partics appearing of record to he the owner of the Real Estate at the time of the sale, after deducting the cost of

asceresining who is such owner. The Morigagor agrees that the Martgagee moy hid at any sate had under the terms of this muwtgage and

may purchase the Real

Fstae if 1he hiﬂwst bacdder therefor. At the ineeclosure sale the Real Estate may he ulfered for sale and sold as a whole without first offering it in any other man-

e or it may be affered for sale and sold tn any other manner the Mortgagee may elect.

The Martgagor agrees to pay all vosts, including reasonable atiorneys fees, incurred by the Mortgagee in s:ul.iﬁ:tin? OF SECUTINg Or
secure the Debt, or any part thereof, or in defending or attempting to defend the privrity of this moregage against any 2

unless this morigage is herein cxpressly made subject 1o any such lien or epwumbrands; and/or all costs incurred in the foreclosure
under the pawer u?

arcemping ta collevt or

en or encumbrance on the Real Esrace,

of this morigage, either

sule contaitwd herein, or by virtue of the duerer of any vourt of comperent jurisdiction. The full amour of such costs incurred by the Mort-

gager shall be Eﬂrt of the Debt and shal! be secured by this mt}r[gli.ljf. The purchaser at any such sale shall be under no obligation o see to the proper applica-

cian uf the purchase money. In the event of a sale hereunder, the Morigages, or the owner of the Debr and mortgage, or auctioneer,
haser, fur and in the name of the Murigagor, @ statutory warzanty deed to the Real Esace.

shall execute (o the pur-

Phural or singular words used herein 1o designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
ATUral PETSONs, COTPOTATIONS, assuCiations, partnerships or other entities. All covenants and agreements herein made by the und:rs:gn:d shall bind the heirs,

personal 1epresentatives, successars and assignt of the undersigned; and every opuon, right and privilege hercin reserved or secur
inure to the benefic ol the Morigagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has thave) exccuted this instrument on the dare fiesx writren above.

o the Mortgagee, shall
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srare of Alabama }

SH LBY Cou nty }

I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

nrmmmwhm—w ¥
whose namels) is {are) signed to the foregoing instrument, and whao is (are) known to me, acknowledged before me on this day
 hat, being informed of the contents of said inscrument, £ hel executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 3r day of July , 19
fm COUNIE -2 LS
-p ~ Notary Public
ﬁ My commission expires:
! Wy Cominission Lxpircs Ses eltised 16, 1989
g NOTARY MUST AFFIX SEAL
weel
g ACKNOWLEDGEMENT FOR CORPORATION
Stare of Alabama } |

County H

|, the undersigned authority, a Notary Public, in and for said county In said state, hereby certify that

whose name as of : B—
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on chis day chat, being in-

formed of the contents of said instrument, —he—. 35 cuch officer, and with full suthority, executed che same voluntarily for and

as the act of said corporation.
Given under my hand and official seal this

day of , 19

Naocary Public

My commission expires:

NOTARY MUST AFFIX SEAL

E_a 2, & 17 ;_l
‘ﬁg % & O 0
y R 8 2 S 73 >
2% Q‘gﬂ R ';::;
3 3¢ R > a] ol -
sil ezi)| g 2
INRIRR A INE N
&. 5
3 R R
Ll Ee| §8¢ O :
5 ¢
, g 2 5 5 2 :
it _ | < o R 2. wi

|




"r"'.'\;.- L

- - -\..pq,. - "
o R g L g
i e AL ey MR HE

-
RN L

[ - .
- . R
-

.4 .
- T, .

'.‘t*m o et e F

e T

M

T A
"'i'-!i- 0 Al -ih-r."#:i;

) e
=

Central 8tate Bani
_ SR AV A

C.a.t(,n}.

Lt 1)

Commence at the 5. E. corner of the NW 1/4 of the NE 1/4 iof Section 9, Township
and run Northerly along the

420.0 feet to the point of

22 South, Range 2 Wesat, Shelby County, Alabama
rasgt line of sald gquarter—quarter a dls ¢

heginninﬁ of the prngarty being deascribed, Thence continue along 1
e diastance of 110.0 feet Lo 3 point, Thence tuin an anﬁle of

degcribed course a
91 degrees 02 minutes 09
feet to s polnt of the East right of wa
Thence turn an angl
Southeasterly along gaid right of

Euint, Thence turn an ang%eagf 49 degrees 48 minutes

asterly a distance of 3
According to the survey of Joseph E., Conn, Jr.,

December 3, 1984.
situated in Shelby County, Alabama.
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