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MORTGAGE FORM JANSOUTH

State of Alabama

_ ELMORE County.

MORTGAGE

THIS IDENTURE is made and entered inta this 15th _ dayof __ JULY 19 .87 by and between
Charles A. Coleman and Betty A. Coleman, husband and wife, W

Illwruinnfr.:n:a'u‘lud”Mungagur",wlu:thr:rnn:nrmﬂrt}and MSGpth Bank , N.A., & naticnal hanking Hﬂanﬂ!ﬂ\%ﬂncﬂlld
"Murrgﬂgﬂt"}.

WI{EREAS, Charles A. Coleman and Betty a. Coleman, husband and wife,

w fare) justly indebted to the Maurtagee in the principal sum ol S_j:}it_.}r-ﬂina Thousand and no/100====r=m===—=- .

Joblars (8 69,000.00 1 as evidenced by that certam promissory note of even daee herewith, which bears interest 3 provided therein, which is
payable in acrardance with its terms, apad which has a final maturiry Jate of January 1 3,1 SAa

*

NOW, THEREFORE, in consideration of the premises, apd tor sevure the psyment of the debt euidpnuud by said nte and any and ol extensiuns and
cenewals thereof, or of any part therenl, and all inteeest payable an all of said Jdebt and on any and all cuch extensions and renewals (the aggregate amount of
wn v debe and interest thereon, inclading any extensions and rermewals and the inperest thuereon, is hereinafeee collectively cafied “Deht”) and the compliance

wnh all the stipulations herein contained, the Morigagor docs bhorelvy grant, bargain, o] and convey unto the Mortgagee, the foliowing described real estate,
anited in _Elmq;g_ﬂ_ﬁhglbj{_ _ (ounty, Alabuna fond feal estine Pawinng Lervinafter catled "Real Escate™):

PARCEL NO. 1

The following described lands situated in Elmore County, Alabama:

Commence at a point which lies 570 feet East and 208 feet South of the
Northwest Corner of the gouthwest Quarter of the Southeast Quartexr of Section
22, Township 18 North, Range 17 East, and run Fhence South 30 feet, thence
East 30 feet to the point of beginning. FROM SAID POINT OF BEGINNING continue
East 105 feet, thence South 210 feet, thence West 105 feet, thence North 210
font to the point of beginning. 5aid parcel of land lies in the Southwest
Quarter of the goutheast Quarter of Section 22, Townshilp 18 North, Range 17
East, and contains one—half acre, more OF less.,

so 1471 e 366

The foregoing description is taken from a survey prepared by W. E. Wood,
Registered Land Surveyor No. 2366, dated July 10, 1976.

PARCEL RO. 2

The following described lands situated in Shelby County, Alabama:

For & point of beginning, commence at the Southeast corner of the Mii-NWE of
Section 13, Township 22 South, Range 5 West and proceed North along the East
boundary of said #-} Section for a distance of 785.0 feet to a point on the
Southeasterly right—of-way line of Alabama Highway No. 25;: thence turn an
angle of 159° 12° left and proceed 'in a Southwesterly direction along the
Southeasterly right-of-way 1ine of said rosd for a diastance of 576.7 feet to
the point of beginning of & curve concave right; thence proceed Southwesterly
along said right-of-way line and curve concave right for a distance of 541
feet, more or less, Lo a point on said right-of-way line; thence proceed
Southeasterly for a distance of 437 feet, more or less, TO & point on the
Northwesterly right-of-way line of L & N Railroad; thence turn an angle of 90°
00' left and proceed Northeasterly along gaid right-of-way liune for a
distance of 159,63 feet to a point on the Easat boundary of the SsEi-Mt of sald
Section 13; thence turn an angle of 36° 18' 40" left and proceed North along
rhe East boundary of said }-+ Section for a distance of 366.7 feet to the

B3 point of beginning and containing 6.07 acres according te the survey of Billy
R. Martin, dated the 2nd day of February, 1987.
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Lo It is understood that]thil ig a first mortgage On parcel No. 1, and a gecond mortgag$
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Together with sll the rights, privileges, tenements, appurtenances and fixtures appertaining (o the Real Estate, off of which shall be deemed Resl Estate and shall
be conveyed by this mortgage. ¢

70 HAVE AND TO HOLD the Real Estate unto the Morragee, its successors and assigns forever. The Mortgagos covenents with the Morigagee that the
Mortagor is lawfully seized in lee simple of the Real Estate and hes a good tight to selt and convey the Real Escate as aforesaid; that the Real Escate is free of all

encumbrances, uniess otherwise set forth above, and che Mortgagor will weerant and forever defend the title to the Real Estate unto the Morigagee, against the
lawful claims of sll persons.

For the ﬁ:urpnu of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay ol taxes, sssessments, and other liens taking priority over this
mortg ereinsfter jointdy called "Liens™), and If defauk is macle in the pryment of the Liens, or any part chereof, the Mortgager, a its option, may pay the
sarne; (2] keep the Real Escate continuously insured, in such manner and with such companies a3 May be satisfactory to the Morigagee, against boss by fire, van-
dalism, malicious mischief and other perils ususlly covered byb: fire insurance policy with mandard extended coverage endorsement, wich loss, if any, payable to
the Mont , s its intecest may sppear; such insurance (o be in an amount at least equal 1o the full insurable value of the improvements \ocated on the Real
Estate unless the Martl;agu agrees In writing that such insurance may be in 3 lesser amount. The original insursnce policy and all replacements therefor, shall
be delivered 1o snd held by the Mortgagee uncdl the Debe is paid in full. The original insurance policy and ol replacements therefor must provide that they may
rat be canceled without the insurer giving ar lesst fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges 10 the Morigagee, a3 further secutity for the ﬁwmr.m of the Debr, cach and every policy of hazard insursnce now ot
hereafter in effect which insures said impeovements, or any part thereof, together with all che right, title and interest of the Morigagor in and 1o each and every
such pelicy, including but not limited to ol of the Mort s r'g;ht. title and interes in and 1o any premiums paid on such hazard insurance, including sl
tights to return premiums. If the Mortgagor (ails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entire Debt due and payable and chis ml:lrtﬁloe subject to foreclosure, and chis mortgage may be forcclosed as
hereinafter ﬂmvided; and, regardiess of whether the Mnulzﬁgct declares the entire Debt due and payable snd this mortgage subject to foreclosure, the Mort.
gagee may, but shall not be ligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefic, ¢ proceeds from wich ingurance (lcss cost of collecting same), if collected, to be crediced sgains th:ﬁtbt. or, at the election of
the Mortgegee, such proceeds may be used in mﬂnﬁf reconstructing the improvements locaed on the Real Estate. All amounts spent by the Mortgagee ot
nasrance of for the payment of Liens shall become a debx due by the Morigagor o the Mortgagee and at once yable, without demand upon or notice to the
Mortgagor, and shali be secured by the llen of this mortgage, and <hall bear interest from date of payment by the Mor(gagee until paid at the cate provided in
the promissory nNote OT nOtes referced to hereinabove.

As furcher security for the payment of the Debx, the Morngagor hereby sssigns #nd pledges to the Mortgagee the following described property, rights, claims,
tents, profits, issues and revenues:

1. oMl rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafer ceeated,
reserving to the Mortgegor, 80 long ss the Mortgagor i not in default herewnder, the right to receive and retain such rents, profits, issues and revenues;

2. afl judgments, awards of damages and serclements hereafter made resulting from condemnation oceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domuwin, o for any damage {whether causcd by such taking or otherwise) 1o the Real Extate, or any pare thereol, or to sny
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereol, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby suthorized on behalf of, and in the name of, the Morigagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may aﬁldv all such sums so received, or any part thereof, after the pay-
ment of 81l the Mortgagee's expenses in connection with any procecding of transacrion ' in this subparagraph £, including court costs and attorneys’
{ces, on the Dbt in such manncr as the Mortgagee elacts, or, at the Morigagee's option, the entire amount, oF any pae thereof, 3o received may be released or
may be used to rebuild, repalr or restore any of all of the improvements located on the Real Estace.

The Morigagor mgrees to take good care of the-Resl Estace and all improvements located thereon and not 1o commil or permit any wasee thereon, and at all
times te maintain such improvements in a4 good condition as they now are, reasonable wear and tear excepted.

Notwithstanding sny other provision of this morigage or the note or notes eviderwing the Debxt, the Debx shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morgagor sgrees that ne delay or (allure of the Mortgagee to exercise any option (o declare the Debe due and psyable shall be deemed a waiver of the
Mortgagee right to excrcise such option, either as to wny past or present defaule, and it is agreed chac no cerms of conditions contained in this mortgage may be
waived, altered or chahged except by a written instrument signed by the Mortgagor and signed on behall of the Mortgagee by one of wts officers.

Afrer default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
Enie. shall be entitled ta the sppointment by any compeeent court, withour notice to any party, of o receiver for the rents, 1ssues, Tevenues and profics of the
eal Bsrate, with power 1o leaxe and control the Real Estace, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Diebe includes the indebtedness evidenced by the promissory note or notes
referred 1o hereinbefore nnd any snd all exiensions and renewals thereof and all interest on said indebeedness and on any and all such extensions snd renewais}
and reimburses the Murtgagee I:n' any amounts the Morgagee has paid in payment of Liens or insurance premiums, and inrerest thercon, and fulfills all of it
obligations under this morigage, this conveyance shall be null and void. But if: (1) ary wWarranty or representation made in this mortgage is breached or proves
false In any macerial respect; (&) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage, (3} defavlt is made
in the payment to the Mort of any sum paid by the Mortgagee under the authority of any provision of this mortgage; {4) the Debe, or any pare thereof, re-
mains unpaid at matuniey; JEJ the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcoment of sny prior lien or encum-
brance thereon: (6} any sacement of lien is filed against the Real Estace, or any part theceof, undet the statutes of Alsbamns relating to the liens of mechanics and
marersalmen [withaut regard to the eximence of nonexistence of the debt or the lien on which such statement is based); (7Y sny law is pussed imposing of
authoriting the imposition of any 3 ific tax upon this mortgage or the Debt or permirting of authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue umich any tax, lien or assessment upon the Real Esrace shall be chargesble agsins the owner of this morcgage; (8} any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (%) Mortgagor, or any of them () vhall apﬂ: for
or consent 1o the appointment of a receiver, trustee or liquidator 1hereof or of the fepl Estaze or of all or a substantial part of such Moriga 's asscts, (b) be ad.
judicated a bankrupt or insolvent or file a voluntary petition in bankrupicy, () fail, or sdmit in writing such Morigagor's inabilicy generally, to pay such Mort-
gagor's debes as they come due, {d) make a general assignment for the benedit of creditors, (e} file a petition or an answes seeking reoTganiision or an Arrange-
ment with creditors or taking advantage of any insolvency law, or (1} file an answer admitting the material allegations of, or consent to, or default in enswering, &
tition (iled against such tgagor in any bankrupccy, rearganization of insolvency proceedings; or {1C) an order for reliel or other judgment or decree shall
ﬁ: entered by any court of comperent jurisdictian, spproving a petition seeking liquidation or reotganization of the Mortgagor, or any of them if more than one,
ot appointing 8 receiver, trustes or liquidator of any Mortgagor or of the Real Estace or of oll or » substantial part of the assers of any Mortgagor: then, upon the
happening of any onc or more of said events, i the oprion of the Mortgagee, the unpaid balsnce of the Debt shall at once become due and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morgeges; and the Morcgagee shall be authorized to
take possession of the Real Entate snd, after giving at least tweney-one days notice of the time, place and terms of sale by publication once a week for three con
secutive weeks in some newspaper published in the county in which the Real Escare is locared, to scll the Real Estate in front of the courthouse door of said
county, & public outcry, ro the highext bidder for cash, snd 1o apply the proceeds of said sale as foflows: first, to the expense of advertising, selling and conveying
the Renl Estate and foreclosing this morigage, including a reasonable attorneys’ fee; second, 1o the payment of eny amounts that have been spent, of that it may
then be necessary to spend, in paying insurance premiums, Liens or ocher encumbrances, with interest thercon; third, 1o the payment in full of the balance af
he Debt whether the same shall or shall not have fully matured at the dace of said sale, but no incerest shall be collected beyond the day of sale; and, fourth,
the balance, if eny, to be paid to the party or parties appearing of record to be the owner of the Real Estate ax che time of the sale, afeer deducting the cost of
ascertsining who is such owner, The Morigagor agrees that the Mortgagee may bid st any sale had under the terms of this mortgage and may purchase the Real
Eseate if the highast bidder therefor. Az Ihﬁﬁﬁiﬂutﬂ sale the Real lgsuu may be offered for sale and sold as a whole withourt l‘1'ru offering it in any other man:
ner or it may be offered for sale and sold in any other manner the Morigagee may clect. |

The Mortgagor agrees to pay all costs, including ressonable atrorneys’ fees, incurred by the Mortgagee in collecting or securing or atempeing to collect or
secure the Debt, or any part thereof, or in defending or actempting fo defend the priority of this mortgage agains -nﬁirn or encumbrance on the Real Estate,
unless this mortgage is herein expresaly made subject to any such lien or encumﬁr:nct; and/or all costs incurred in the foreclosure of this morigage, either
under the power G?H‘t contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a parc of the Debr and shall be secured by this morigage. The purchaser at any such cale shall be under no obligation to see 1o the proper applica-
tion of the purchpse money. In the event of a sale hereunder, the Li:»rt;a ¢. or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a sarutory warranty deed 10 the Resl Estate.

Plural or singuler words used herein to designate che undersigned shall be construed to reler to the maker or makers of this mortgage, whether one or more
natursl persons, corporstions, sssoclations, partnerships or other entities. All covenants and agrecmants herein made by the undersigned shall bind the heirs,
personal repeesentatives, successors and nuf;u of the undersigned; snd every opsion, right lr? Eriviltg-: herein reserved or secured to the Mortgagee, shall
inure to the benefit of the Mortgagee's successors snd assigns. FILED N r’nl:'r.ﬂft GFFICE
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1, the undersigned authority,

State of Alabama

__Elmore County

whose name(s) is (are) signed to the foregoing

a Notary Public, in and for said county in said state,

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)'

hereby certify that

: instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrumentt by

executed the same voluntarily on the day the same bears date.
1987 .

Ciiven u:}der my hand and official seal this _15th __ day of July
T _-"rlr (4&)&3-‘2:"‘3‘—'

W. B. Reneau

Notary Public

My commission expires:
12/7/88

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama }
- |
3 County |
o d ]
1, the undersigned authority, Notary Public, i and for said county in said state, hereby certify that
whose name as of . a
cotporation, is signed to the foregoing imstrument, and who is known to ine, acknowledged before me on this day that, being in-
formed of the contents of said instrument, .__he__as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.
Given under my hand and official seal this . day of , 19
Notary Public
LGB ¥ FICE
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