THIS MORTGAGE is made this. ........ 16th ..., dayol. ... July ... .
Sherry

19. 87 between the Grantor,. . Stanford J. Elliott and wife, Sherry. Elliott . ... ..........
...................................... herein “Borrower™), and the Mortgagee,. .. .....oovvioecaien
................ FIRST NATIONAL BANK OF COLUMBIANA. . ........., a corporation organized and existing
under the laws of .. .State of Alabama = . ... ...  whose address i8. ... ....ooacariiiiaeas
cvevv... E COLEGE ST, BOX 977, ..... COLUMBLANA, ALABAMA 3503)........ (herein “Lender”}.

_ WHEREAS, Borrowet is indebted to Lender in the principal sum of . Twelve Thousand and no/100---77-
R '; {.i%? i Eo'jlgg}"""' A Dollars, which indebtedness is evidenced by Borrower's note
dated. ... uly 0 PR 7, (herein “Note™), providing for monthly instﬂlllalﬂu :}Qﬁgﬁipﬂl 1:;m! inh:r:st.
with the balance of the indebtedness, if not 800 id, due and accordlng o i e terms ang,

candl:ftfuns of said note a.ng any r?é:?eaémlsuﬂn; E@Eﬁ'ﬁ%’s" thereof.

To SEcURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the {ollowing described property located in the County of . . ... .. 31,7 B TR E RS
.............. s oo s o0y State of Alabama:

The East 4 acres of the Ni of the SWi of the SE}, Section 2, Township 19,

Range 2 Eaast, lying West of 0Old Vincent to Pell City Highway.

Also, the SE} of the SWi of the 5Ei, all lying West of '01d Vincent to Pell
City Highway, 1ESS AND EXCEPT approximately % acre of the above described

property mortgaged to shelby County Savings & Loan Association as shown by
mortgage recorded in Mortgage Book 336, page 224, in the Probate Office

of Shelby County, Alabama.

Situated in Shelby County, Alabama.

-

- '-l-l"l.l-
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which has the address of . .. ..... MR e ee e Vincent r-reonesees .

‘Alabama 35178
(State and Zip Codel

To HAVE AND To HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oit and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 1o the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property coverzd by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Morigage is on & leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncacumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements Or restrictions
tisted in & schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Froperty.
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Untronm CovENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principa) and Interest. Borrower shall prompily pay when due (he principal of and interest on the
sdebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Tazes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monithly installments of principal and inlerest arc payable under the Note, unti) the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
qlus one-twelfth of yearly premium instaliments for mor(gage insurance. if any. all as reasonably estimaled initially and from
lime to {ime by Lender on the basis of assessments and bhills and reasonable estimates thereof.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. [.ender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at 1he time of exccution of this
Mortgage that interest on the Funds shalt be paid to Borrower, and uniess such agreement is made or applicable law
requires such interest 10 be paid, Lender shall not he required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additlional security for the sums secured
hy this Mortgage.

Tf the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said 1axes,
assessments. insurance premiums and ground rents as they fall duc. such excess shall be, at Borrower's oplion, cither
promptly repaid to Borrower of credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient (0 pay 1axes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

. Upon payment in full of all sums secured by this Morigage, l.ender shal! promptly refund 10 Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Properly is sold or the Property is othcrwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage.

3 Application of Payments. Unless applicable law provides otheewise, all payments received by L.ender under the
Neote and paragraphs 1 and 2 hereof shatt be applicd hy T.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Notc. then to the principal of the Note, and then to interesi and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessmenis and other charges. fines and impositions attributable 10
the Property which may atlain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender oIl notices of amounts due under this paragraph, and in the svent
Borrower shall make payment directly, Borrower shall promptly furpish to .ender receipis evidencing such paymenis.
Borrower shall promptly discharge any lien which has priority over this Morigage; provided, thai Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal procecdings which operale to prevent the cnforcement of the tien or forfeiture of the Property or any part thereof.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, bazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereof shali be in form acceptable 1o Lender and sha!l include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompi notice 10 the insurance carrier and Lender. Lender may make proof of loss if nol made promptly
hy Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. 1f such restoration or repair 15 not cconomically feasible or if the security of this Maortgage would
be impaired. the insurance proceeds shall be applicd to the sums secured by this Mortgage. with the excess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the
date notice js mailed by Lender to Borrower that the insurance carrier offers (o settie a claim for insurance benefits, Lender
s authorized 1o collect and apply the insurance proceeds at Lender’s oplion either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such applicaiion of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments. 1f under paragraph 18 hereof the Property is acquired oy Lender. oll right, title and interest of Borrower
in and to any insurance policies and in and 10 the proceeds thereol resuliing from damage 1o the Property prior to the sale
or acquisition shall pass lo Lender to the extent of the sunw sccured by this Mortgage immediatcly prior to such sale or
acquisition.

6. Preservation and Muintenance of Property: Leaseholds; Condominiums; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall net commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Mortguge i« on a lcaschold. If this Mortgage is on unil in a
condominium or a planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration
Of COVERANs CTEALing Or RUVCTINg the condaminium or planncd unit development, the by-iaws and regulations of the
condominivm or planned unit Jdevclopment. and constituent documents, If a condominium or planned unit development
rider is executed by Borrower and recorded 1ogether with this Morigage. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were 5 part hereol.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenanis and agreements contained in this
Morigage. or if any action of proceeding is commenced which materially affects Lender’s interest in the Property,
inchuding. but not limited to. eminent domiain. insolvency, code ¢nforcement. or arrangements or proceedings involving a
hankrupt or decedent. then lender at |.ender’s option, upon notice to Borrower. may make such appearances, dishurse such
sums and take such action us iz pecessary to protect Lender's interest. including, but not limited to, disbursement of
reasonable attorney's fecs and eniry upon the Property (o make repairs. Lf Lender required morigage insurance as a
condition of making thc loan secured by this Morigage. Borrower shall pay the premiums required to maintain such

‘nsurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and

[l
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1 ender's written agreement or applicable law. Borrowcer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuanti to this paragraph 7. with interest thereon, shall become additional
ndebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Barrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time (o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary ta applicable law, in which evem such amounts <hall bear intcrest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender o incur any expense or take
.ny action hereunder. '

8. Inspection, [.ender may make or cause to be made reasonable cntries vpon and inspections of the Property. provided
hat Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related Lo Lender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages. direct or consequential. o connection with any
condemnation or other taking of the Properiy. or par thercof. or for convevance in licu of condemnation. arc herchy assigned
amd shalt be paid 10 Lender.

Th the event of a total taking of the Property. the pracecds shail be applicd to the sums securcd by this Mortgage.
with the excess. if any. paid to Borrower. In the cvent of a partial taking af the Propeny. unless Borrower and lender
atherwisd lfgp:u in.writing. there shall be applied (o the Sums secured by this Morigage such proportion of the proceeds

10 that proportion which the amount of the sums sccured by Lhis Mortgape immediately prior to the date of
fakjng bears to the farr market value of the Propenty immediatelv prior to the date of taking. with the balance of the proceeds
paid, tc® qumwe‘r.

If the Property is abandoned by Borrower. or if. after notice by T ocnder to Borrower that the condemnor offers 10 make
an award or settle o claim for damages, Borrowcer Fails to respond to Lender within 30 davs after the datc such notice 18
mnited. Lender is authorized to collect and apply 1he procceds, at [ ender's option. either to resioralion or repair of the
Property or to the sums securcd by this Morigage.

Unless 1.ender and Borrower atherwise agree in wriling. any such application of proceeds to principal shall not extend
or poastpone the due dale of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment of madification of amortization of the sums secured
hy this Mortgage granted by Lender to any successo 1 interest of Borrower shall ael operate to release. in any Manner,
the liability of the originial Borrower and Borrower's SUCCEssors (0 interest.  1ender shall not be required to commence
proceedings against siich successor or refise 10 cxlemd time for paymenl of otherwise maodify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrowcr and Borrower's SUCCESSOTS in snterest.

11. Forbearance by Lender Nof a Walver. Anv forhearance by l.ender in exercising any right or remedy hereunder. of
otherwise afforded by applicable iaw. shall nol he a waiver of nr preclude the gxercise of any such right ar remedy.
The procusement of insurance or the payment of tases ar other liens or charges hy 1 ender shall not be a waiver of 1.ender’s
right to accelerale the maturiy of the indebtedness secured by this Mortpage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative o any other right of
remecly under this Morigage of afforded by Inw or cquity. and may he exercised concurrentiy. independently or successively.

13. Successors and Assigas Bound; Joint and Several 1iability; Captions. The covenanls and agreements herem
contained shall hind. and the rights hercunder chall intire 1o, the Fespeelive SUCESssan and assigns of [ender and Borrower.
subject 10 the provisions of paragraph 17 hereaf.  All covenants and ngreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Monpage are for conveaicnce only and are not 1o he used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required undes applicable faw (o be given in another Manncr. {(n) any notice to
Rorrower provided for in this Mortgage shall be piven by mailing such notice hy certificd mail addressed o Borrower al
the Properly Address or al cuch other address as Borrower may designate by notice to [ ender as provided herein. and
(hY any nolice (o 1 eoder shall be given by certificd nual. return receipt regquesied. to 1 ender’s address siated herein or 1o
<uch other address as Lender may designate by notice 19 Borrawer as provided hercin. Any notice provided for this
Morlgage shall be deemed to have been given L0 Borrower or Lender when given in the manncr designated herein.

t5. Uiniform Morigage: Governing Law: Severabllify. This form of mortgage comhines uniform covenants for national
ase and non-uniform covenanis with limited variations by jurisdicton to constitute a wwmform security nsIrurmcni coverng
real property. This Morigage chall he governed by the law of the jurisdiction o which the Property 18 located. In the
cvent that any provision or clause of this Mangage or the Neole conflicts with applicable Taw. such conflict shall not affec
other provisions of 1his Mortgage or the Note which can hc given affect withont the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to he severahle.

16. Borrower's Copy. Borrower shall he furnished a conformed copy of the Nole and of this Mortgage at the time
of exccution or after recordation hercof.

17. Transfer of the Property; Assumpfion. 1f all or any parl of the Proparty or an interest therein is sold of ransferred
by Borrower without Lender's prior writlen consenl. excluding ) the creation of a lien or encumbrance subordinate 10
this Morigage. {(b) the creation of a purchase moncy seeurity interest for houschold apphuances. {(cl & iransfer hy devise.
descent or by operation of law upon the death of u jouint tenant ar () the grant of any leaschold interest of threc years of less
not contiaining an option to purchase, Lender may. al [ ender's option. declare all the sums sccured by this Marigage 10 be
immediately due and payable. 1 ender shall have waived such option 10 ucccierate if, prior 1o the xale or transfer. Lender
and the person lo whom the Property is 1o b cold ar traasferred reach agreement in writing that the credit of such person
i« satisfactory to Lender and that the interest payable on the sums woeured by this Morigage shall be at such rate as l.ender
shall request. If Lender has waived the option to avcelerate provided in this parugraph 17, and il Borrower's successor 1y
intcrest has executed a written assumption agreenemnt accepted in writing by Tender. 1 ender shall release Borrower from all
obligations uncder this Mortgage and the Note.

If 1.ender exercises such option to accclerady, [ ender shadl mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o periol of not less than 30 days from ithe daic the notice is maited within
which Borrowcr may pay the sums declared duc. 11 Borrower [ails b pay sbch sums prior (o the cxpiration of such period.
| ender may. without further notice or demand on Barrower, invoke any remcdics permitted by paragraph IR hercof.

Non-UNIEoRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including ihe covenanis to pay when due any sums secured by this Morigage,
[.ender prior (o acceleration shall mail netice to Borsower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) thal failure (o £uye such breach on or before the dale gpecified In the
nolice may result in acceleralion of ihe sums secured by this Morigage and salc of (he Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 10 bhring a court action to assert the aon-exisience
of a defaull or any other defense of Borrower to acceleration and sale. I the breach is not cured on of befowe the datc
specified in the potice, Lender al Lender’s oplion may declare all of the sums secured by this Morigage lo be immediaiely
due and payable without further demand and nay invoke the power of sale and any olher remedies permitted by applicable
law. Lender shall be entitled to collect al) reasonable costs and EXpenses jncurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender Invokes the power of sale, Lender shall mail a capy of a notice of sale to Borrower {n the manner provided
in paragraph 14 hereof. Lender shall publish (he notice of sale once a week tor three consecutive weeks in some newspaper
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published Jn...... shelby........ccoavees County, Alabams, and t(hereupon shall sell the Property to the highest
bidder at public aucilon at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Y ender's deed conveying the Property 30 sold. Lender or Lender's deslgnee may purchase the Property at amy sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to ali ressonable costs
and expenses of the sale, Including, but not HKmbted to, reasonable altorney’s fees and costs of fitle evidence; (b) to all soms
secured by Ihis Morigage; and (¢) (he cxcess, il any, to the person or persons legally entitled thereto,

19. Borrower's Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender lo enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Properly pursuant 10 the power of sale contained in this
Mortgage or (i} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenanis os agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedics as provided in paragraph 18 hereof, inclhuding, but not limited to, reasonable atiorney’s
fees: and (d) Borrower takes such aclion as Lender may reasonably require 1o assurc that the lien of this Morigage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20, Assignment of Renls; Appointment of Recelver; Lender in Possesslon. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in perscn, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Propenty and to collect
the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first tO
payment of the costs of management of the Property and collection of renls, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Morigage. Lender and
the receiver shall be liable to account for only those reafts actually received.

21. Future Advances. Upon request of Borrower. Lender, at Lender's option prior to release of this Morigage, may
meke Future Advances (o Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating 1hat said notes are secured hereby.

292 Release. Upon payment of all sums secured by this Mortgage, this Mortgage g¢hall become nuill and void, and
Lender shall release this Mortgage. without charge to Borrower. Borrower shall pay all cosis of recordation, if any.

23. Walver of Homesiead, Dower and Curtesy, Borrower hereby waives all' rights of homestead exemption in the
Property and relinguishes all right of dower and cuniesy in the Property.

[N WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

STATE OF ALABAMA,. ... ov e Shelby

On this. .. ... 14th ., .dayof..... July. . ... ,19.87.,1,... William R. JUStice ......cvenre-on® '
a Notary Public in and for said county and in said state, hereby certify that. .. .Stanford .I. Elliott,.and....
....wifea.. Sherry ELLIOtE . oouvrrmrrnrrrremeret . whose name{s) ........- ave. ...signed to the
foregoing CONVEYance, and who. ... are ...... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . the y. executed the same voluntarily and as. . ... their. ...act on the day the same
bears date.

Given under my hand and seal of office this the. .. ... - e
My Commission expires: ﬂ/ 6;.4 ~

9-13-87 e '

\ 5 was prepared by . Conwill & Just
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