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 MORTGAGE
THIS MORTGAGE is made this __*_17.__ day of __ Ay

19 87___, between the Mortgagor(e) __Robert Morrell King and lee (. King

;grhgsa address Is #3 EE Ri@ﬂ DI'II.VE 2 FE]hﬂlﬂ, Alabama 35124 .
and the Mortgages, MANUFACTURERS HANOVER CONSUMER SERVICES, INC., a Delaware corporation {herein
“Lender""), whose address Is .

WHEREAS, Robert Morrell King and Lee C, King (“Borrower”’)
s indebted to Lender in the principal sum of U.S. $ __61,901,70
which indebtedness is evidenced by Borrower’s note dated _ 17 July 1987

and extensions and renewals thereof (herein ‘‘Note’’), with the balance of the lndabtedm;us, if not sooner paid,
due and payable on i

(herein "‘Mortgagor™},

IN CONSIDERATION OF, and to securs to Lender the repayment of, the Indebtedness evidenced by the Note, with interest
theraeon at a fixed or variable rate as set forth In the Note; to secure the payment of all other sums, with interest thereon,
advanced In accordance herewith to protect the security of this Mortgage; and to secure the performance of the covenants
and agreements of Mortgagor herein contalned, Mortgagor does hereby morigage, grant, and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in the County of Shelby :
State of Alabama:

Lot 3, according to the survey of Little Oak Ridge Estates First Sector as

ricnrded in Map Book 5, page 30 in the Probate Office of Shelby County,
Alabama,

oox 141 m_s369

which has the address of ¥ 3 Oak Ridge Drive, Pelham, Algbama ryw

Alabama, 32124 {herein “Property Address”),

iZip Cods)

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, ail of
which shall be deemed to be and remain a part of the property covered by this Mortgage, and all of the foregoing,
togettter with said property (or the leasehold estate if this Mortgage is on a ieasehoid) are hereinafter referred to as
the "Proparty.”

Mortgagor covenants that Morigagor is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly, and that the Property is unencumbered, except for encumbrances of record.
Mdrtgagor covenants that Mortgagor warrants and will defend generally the title to the Property against all claims and
deinands, subject to encumbrances of record.

I Sgier, JOHNSTON 8 WALLACGE

! ATTORNEYS AT LaAw
| 2100 SOUTHBRIDGE PARKWAY
sOuUTHBRIDGE AUILDING - SWTE 276

BiRMINGHAM, ALABAMA 305200

AL-501CL (1-87)
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UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest. Mortgagor shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Morigagor shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain priority over this Mortgage, and leasehold
payments or ground rems, if any.

3. Application of Payments. Unless applicable law provides otherwise, Lender will first apply payments recaived,
whether or not delinquent, in the following order: (1) 1o any applicable creditinsurange premium, (2) to any applicable

late charges, (3) to any applicable prepaymaent penalties, (4) fo any interest that has accrued, and finally (5) to the
unpaid balance of principal. -

4. Prlor Mortgages and Deads of Trust; Charges; Liens. Mortgagor shall perform all of Mortgagor's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Mortgagor's covenants to make payments when due.

5. Hazard Insurance. Mortgagor shall keep the improvements now existing or heraafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’’, and such other hazards as Lender may

The insurance carrier providing the insurance shall be chosen by Mortgagor subject to approval by Lendaer,
provided, that such approval shail not he unreasonably withheld. All insurance policies and renewals thereof shall be
in a form acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form acceptable 10
Lender. Lender shall have the right to hold the policies and ranewals thereof, subject to the terms of any morigage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

in the event of l0ss, Murt?agur ghall give prompt noticeto the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Mortgagor.

Ifthe Property is abandoned by Mortgagor, or if the Mortgagor fails to respond to Lender within 30 daysfromthe date
noticae is mailed by Lender to Mortgagor thatthe insurance carrier offers to settle a claim for insurance benefits, Lender
's authiorized to collect and apply the Insurance proceeds at Lender's option either o rastoration or repalr of the
PropéHy or to the sumas secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments.
Mortpagor shall keep the Property in good repair and shall not commit waste or permit demolition, impairment, or

~34 deteriofation of the Property and shall compty with the provisions of any lease if this Mortgage ison a leasehold. I this
<~ Mortgage is on a unit in a condominium or a planned unit development, Morigagor shall perform all of Mortgagor's

obligations under the declaration and covenants creating and governing the condominium or pianned unit

¥ development, the by-laws and regulations of the condominium or planned unit development, and constituent
=
o documents.

7. Protection of Lender's Securlty. If Mortgagor fails to pertorm the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially aftects Lender’s interest inthe Property, then
Lender, at Lender's option, upon notice to Morigagor, may make such appearances, disburse such sums, including
reasonable attorney's fees, and take such action as is necessary 10 protect Lender’'s interest. If Lender required
mortgage insurance as a conditlon of making the loan secured by this Morigage, Mortgagor shall pay the premiums
required tQ maintain such insurance in effect until such time as the requirement for such ingurance terminates in

accordance with Morigagor's and Lender's written agreement or applicabie aw.

Any amounts disbursad by Lender pursuant to this Paragraph 7, with interest thereon, at the Nota rate, shall become
additional indebtedness of Mortgagor secured by this Mortgage. Linless Mortgagor and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Mortgagor requesting paymaent thereof. Nothing
contained in this Paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspecilon. Lender may make of cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Mortgagor notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

g. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of irust or other sacurity
agreement with a lien which has priorlty over this Morigage.

10. Mortgagor Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interast of
Mortgagor shall not operate to release, in any manner, the liability of the original Mortgagor and Mortgagor's
successors in interest. Lender shall not be required to commence proceedings against such successor or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successors in interest. Any forbearance by Lender In
exarcising any right or remedy hereunder, or otherwise afforded by applicable iaw, shall notbe a waiver of or preclude
the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Mortgagor, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Mortgagor shall be
joint and several. Any Mortgagor who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this
Mortgage only to mortgage. grant and convey that Mortgagor's interest in the Property to Lender under the terms of
this Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Mortgagor hereunder may agree to axtend. modify, torbear, or make any other accoemmodations with regard to the

terms of this Mortgage or the Note without that Martgagor's consent and without releasing that Mortgagor or modifying
this Morigage as to that Mortgagor's interest in the Property.

12. Notice. Except for any notice required under applicable iaw to be given in another manner, (a) any notice to
Mortgagor provided for in this Morlgage shatl be given by delivering it or by mailing such notice by regular mail
addrassed to Mortgagor at the Mortgagor's address stated herein or at such other address as Mortgagor may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail 10
| ender's address stated herein or to such other address as Lender may designate by noficeto Mortgagor as provided
herein. Any notice provided for in this Morigage shall be deemed to have peen given to Mortgagor or Lender when
given in the manner designated herelin.

13. Governing Law; Severabllity. The state and local laws applicable to this Munga?u shall be the taws of the
jurisdiction in which the Property is located, except that if the Note specifies the law of a different jurisdiction as
governing, such law shall bethe applicable law governing the interest rate, fees, char?as. and other terms of the credit
transactlon secured hereby. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In
the event that any provision or ciause of this Mortgage or the Note conflicts with appiicable law, such conflict shall not
affect other provisions of this Morigage or the Note which can be given effact withoutthe conflicting provision, and to
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, ""costs”,
“éxpenses’, and “attorneys’ fees” include all sums 10 the axtent not prohibited by applicable law or limited herelin.

iu. Mort I?ﬂr'l Copy. Mortgagor shall be furnished with and acknawledrn receipt of a conformed copy of the
Npte and n? this Mortgage at the time of execution or after recordation hereol.
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STATE OF ALABAMA,

July

On this 12 day of

18Z__, 1, R, DALE VALLACE, JR,

a Notary Public in and for said County and in said State,

King and lee C, King 1 _

hereby centify that _Robert Morrell
whose name(s) are

. have
act on the day the same bears date.

Given my hand and seal of office this the

My Commission expires:

signed to the foregoing conveyance, and who___dlLe&

known to me, acknowledged before me that, being informed of the contents of the conveyance,
executed the same voluntarily and as

8/

July 19

day of A

g/3//8 ¥

This instrument was prepared by

ASSIGNMENT

. Mortgagee under the foregoing Morigage,

he_r;?by assigns said Mortgage and the Note and obligation secured thereby to
whose address is

N WITNESS WHEREOF, Mortgagee has exacuted this ASSIGNMENT on this

day of .19 .

Signed, sealed and delivered in the presence of.
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