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und:r the laws of ... . DELARARE.... T T S

........... P...0...R0X. RAZ. RIRMINGHAM.. %&E der™).
Borrower owes Lender the principal sum of ... Heé.gg&%“&ugsm FUUR Wﬁ'ﬁﬂ"m mﬁw
............................................................. sreas Dnllln (U S S S P ) 'I'hls d:bt is evidenced by Borrower's nnl:
dated the same datc as this Security Instrument (“Note™), which prnwdu for monthly paym:nu, with the full debt, if not
paid earlier, due and payableon , AVGUST 1. 20L10.... vorsreeseseresensseasmssrresense NS SECUTILY Instrument
secures to Lender: (a) the repiymtnt nf Ih: debt evidenced by thr. Nut:, 1llﬂth mt:rut ll'ld ll! renewsls, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstrum:nt and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, ;n.nt and convey to Lender and Lender's successors and

assigns, with power of sale, the following described property located in .......... X.. . County, Alabama:

FROM THE SE CORNER OF THE SE 1/4, SECTION 21, TOWNSHIP 19 SOUTH, RANGE 1 EAST,
RUN WEST ALONG THE SOUTH BOUNDARY A DISTANCE OF 222.82 FEET, THENCE RIGHT 89
DEGREES 36 MINUTES A DISTANCE OF 1095.60 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUE A DISTANCE OF 210.00 FEET, THENCE LEFT 90 DEGRERES 28 MINUTES 30 SECONDS
A DISTANCE OF 210.00 FEET; THENCE LEFT 89 DEGREES 31 MINUTES 30 SECONDS A

DISTANCE OF 210.00 FEET; THENCE LEFT 90 DEGREES 28 MINUTES 30 SECONDS A DISTANCE .

OF 210.00 FEET TO THE POINT OF BEGINNING.

ACCORDING TO THE SURVEY OF EVANDER E. PEAVY, A REGISTERED LAND SURVEYOR, ALABAMA
REG. NO. 6169, DATED FEBRUARY 2, 1987.

SITUATED IN SHELBY COUNTY, ALABAMA.
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SUBJECT TO ALL EASEMENTS, RESTRICTIONS AND RIGHTS-OF-WAY OF RECORD.

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE REFINANCE OF THE PROPERTY
DESCRIBED HEREIN,

JAMES DAVID SHERRELL IS ONE AND THE SAME PERSON AS J. D. SHERRELL.

0994 OLD HIGHWAY 230 HESTOVER
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AlLRDAME . (CPTOpErty Address”™);
(lip Cods)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and al} easements, rights, eppurtenances, rents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all ixtures now or hereafler a of the property. All
replacements and additions shall also be :uv:red by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Prnmrty iv unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenants with
Limited variations by jurisdiction to constitute s uniform security instrument covering real propeﬂy

ALABAMA —Single nmn,—ruuurm.uc UNIFORM INSTRUMENT E; rm 3001 12/43
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
1he principal of and inlerest On the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insprance. Subject.do applicable Jawortos written waiver by Lender, Borrower shall pay
to Lender on the day montlily payments are due under the Note, until the Note is paid in full, s sum ('Funds™) equal 10
one-1welfth of: (a) yearly taxes and assessments which msay atisin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage iNUrance premiums, if any. These items are called “esorow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaies of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarsnteed by a federal or
state sgency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for bolding snd applying the Funds, analyzing the account of verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Isw permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shal) be paid on the Funds. Unless sn agreement is made or spplicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower any inlerest OF earnings on the Funds. Lender
shall give to Borrower, withoul charge, 8n annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit (o the Funds was madc. The Funds are pledged ss additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ftems, shall exceed the amount required 10 pay the escrow jtems when due, the excess shall be,

a1 Borrower's pption, eithey promptly repsid 10 Bprrower of credited 1o Borrower on, monthly payments of Funds, If the
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amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any -

amount necessary (o make up the déficienty in ofhe or more paymienis as required by Ledder. -

Upon payment in fuli of sl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f under parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property o its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secuted by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, toprincipal due.

4. Charges; Liens. Borrower shall pay 21| taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and jeasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that mannef, Borrower shall
pay them on time directly to the person owed payment. Borrowes shall promptly fumnish to Lender all notices of amounts
10 be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (»)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) securcs from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to this security Instrument. If Lender determines that any part of
the Property is subject 10 2 lien which may attain priority over this Security Instrument, Lender may give Borrower &
notice identilying the lien. Borrower shall gatisfy the lien or iake one or more of the actions set forth above within 10 days
of the giving of notice.

s. Hazard Insurance. Borrower shall keep the improvements ROw existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “eatended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's spproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shal} give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration OF Tepair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is nol Jessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any excoss paid to Borrower. 1f
Borrower abandons the Property, oF does not answer within 30 days a notice from Lender that the insurance carrier bas
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Of restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend of
postpone the due date of the monthly psyments referred 10 {n parsgraphs ] and 2 of change the amount of the payments. I
under parsgraph 19 the Property is vired by Lender, Borrower’s right to any insurance policies and procesds resulting
from damage 10 the Property priof :m: acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immedistely prior to the acquisition. :

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantislly
change the Property, aliow the Property to deteriorsie of commit waste. If this Secunty Instrument is on a Jeasehold,
Borsower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merges in writing. _

7. Protection of Lender's Rights in the Property; Mortgage Iasurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, 0f there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce kaws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender’s sctions may include paying any sums secured by 2 lien which has priority over this Secunty

Instrument, appearing in court, paying reasonablc attorneys: fees and entering on the Property 1o make repairs. Although
Lender may take action under this parsgraph 7, Lender does not have todo 0. .

Any smounts disbursed by Lender under this paragraph 7 shali become sdditicnal debt of Borrower secured by this

. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

' the date of disbursement at the Note rate and shall be paysble, with interest, wpon notice from Lender to Borrower
. requesting payment.
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 If Lender required mortgage insuranceias s cundition of making thodaan secured by this Security Instrument,
Borrower shall pay the premiums rﬁuirﬂl (0 maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender’s writien agreement of applicable law,
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior (o an inspection specifying reasonable cause for the inspection.

" 9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and sha!l be paid to Lender. .

" In the event of a total 1sking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of s partial taking of the Property,
unless Bosrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediately
before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
rmake an award or settle 8 claim for damages, Borrower lails to respond Lo Lender within 30 days after I':he date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property of

to the sums secured by this Seourity Instrument; whether os.not then due.

Unless Lender and Borrower otherwise agree in writing, any lppliuii;.m nfhproc;eds to ;;ﬁnci.pal shalt not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any succsssor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings sgainst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Lisbility; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint $nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to ‘F““d-
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

wi Necessary to reduce the charge to the permitted limit; and (b) any sums alresdy collected from Borrower which exceeded
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permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepsyment charge under the Note.

13. Legislation Affecting Lender's Rights. I ensctment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediste payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the sieps specified in the second parsgraph of
paragraph 17. . . )

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by Arst class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by potice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's sddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1. Transfer of the Property or & Beneficial Interest n Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full d_‘!’ sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security instrument. , :

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrowar’s Right to Relastate, If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time priof to the earlier of: (8) 5 days {or such other penod as

applicable law may specify for reinstatement) before sake of the Propesty pursuant 10 any power of sale contained in this

. Security Instrument; or (b) entry of » judgment enforcing this Security 1astrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion

 oceuited; {u) vres any dersult of uny other covenants Of agrecments; (c) pays all expenses incurred in enforcing this

Sccurity Instrument, including, but not limited to, reasonable atiomneys’ fees; and (d) Lakes such action as Lender may

" reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s

obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsistement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
oceurred. However, this right 1o reinstate shall not spply in the cass of scceleration under parsgraphs 13 or 17.

4
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Nox-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedles. Lender shall give notlce to Borrower prior to acceleration following Borrower's
breach of ny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the
default; (c) m date, not less than 30 days from the date the notice is given to Borrower, by which the defsult most be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resust In acceleration of the sums
secured by this Securlty Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to sssert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediste payment in full of all sums secured by this Security Instrument without further
demand snd may invoke the power of sale and aay other remedies permitted by applicable law. Lender shall be entitled to
collect a)) expenses incurred in pursuing the remedies provided In this paragraph 19, including, but not limited to,
reasonable sttorneys’ fees and costs of title evidence. . |

If Lender invokes the power of sale, Lender shall give a c0pY of & motice to Borrower [n the manner provided in
paragraph 1&&%1' shall publish the notice of sale once a week for three consecutive weeks In & sewspaper published in
...... o DRELD s COunty, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction st the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lender or lts designee mey purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonsble sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persans legally entitled to lt.

0. Lender in Possession. Upon sccelerstion under paragraph 19 or abandonment of the Prnrcny. Lender (in
" petson, By agent or by judicially appointed recéiver) shall be enti(led to entel updn, lake posséssion of and minage the -
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

this Security Instrument.

21. Release. Upon payment of sll sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

217. Walvers. Borrower waives al] rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. =

23. Riders to this Security Instrument. Il onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants snd agreements of each such rider shall be incorporated into snd shall amend and
supplement the covenants and agreements of this Security Instrument as if the rides(s) were & part of this Secunty

Instrument. [Check applicable box({es)]
[ Adjustable Rate Rider [ Condominium Rider (] 24 Family Rider

() Gradusted Payment Rider (] Planned Unit Development Rider
o0 ] Other(s) [specify]

&8 By SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this Security
nstrument and in any rider(s) éxecuted by Borrower and recorded with it.

andk R WTE 0L S l.:!;‘ m.m... narmnessasrense: cumnecs(Seal)
%*1 eI JERENNES '
3 TR -
.......................... ST TTOR (e VAN O —
TTIARL S2 A ;
e - —T—Wlwmmmmmm]—___' '
AT el -
RN
,COUNTY OF JEFFERSON )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN SAID
STATE, HEREBY CERTIFY THAT JAMES DAVID SHERRELL AND WIFE, PATRICIA W. SHERRELL ,
WHOSE. NAMES ARE SIGNED TO. THE.FOREGOING CONVEYANCE AND. WHO ARE KNOWN TO ME,
ACKNOWLEDGED BEFORE ME THAT, BEING INFORMED OF THE CONTENTS OF THE CONVEYANCE,
THEY EXECUTED THE SAME VOLUNTARILY AND AS THEIR ACT ON THE DAY THE SAME BEARS

DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS THE 13TH DAY OF JULY, 1987.
MY COMMISSION EXPIRES: 2/23/88.

RETURN TO: L-154

This instrument was prepared by: JAMES R. MONCUS JR.
1586 MONTGOMERY HIGHWAY
1.Deod Tax § . SYITE B
2 Mg Tax K268 BIRMINGHAM ALABAMA 35126
3. Recording Fee /0. £=—

a0
4. Indoxing Fee 890
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