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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is SiVen Of ,.......ccoeirsinanins

1987 | The grantor is o HILLIAT A HUSELEY AND

""""" “HARGARET C. MOSELEY, WUSEAND AW WIFE
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(”“ﬂrl‘ﬂ‘ﬁ'ﬂr') This Security Instrument is given 10 ......covrriieniarerirecniin
.‘.’TP:HP.EH.'H.E.E...EHE.!!B.HE?:....‘E?P.‘.‘!.I.’f.!H.¥.+..Q,E.+..E!‘!H.IE.L.......H..,._ . which is organized and exisling
o dor the taws of  THE STATE OF NEW JERSEY . and whose address i ...
7“5““““““E““K“E“JERSEYUHW (‘.ender”) .
Borrower owes L.ender the principal sum ufEHEHUHDRED"FI“ETHU‘:{SLHDLHDHD’”EU
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Dollars (US. 5105'00000 o ..). This debt is evidenced by Borrower’s nole
dated the same date as this Sccurily Instrument {("Nole”), which provides for monthly paymecnts, with the full debt, it not
paid carlier, due and payable on AUGUSTUI’Z‘”? . This Sccurity instrument
sccures to Lender: (8) the repayment of the debt cvidenced by the Note, with interest, and all rencwals, cxlensions and
modifications; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 1o protect the sccurity of Lhis
Sccurily Instrument; and (¢} the performance of orrower’s covenanis and agreements under this Securily Instrument and
the Note. IFor this purpose, Borrower docs hereby morlgage, grant and cﬂnvﬂi to Lender and Lender's successors and

assigns, wilth powcr of sale, the following described properly lecated in EHE BY County, Alabama:

LOT 6, ACCORDING TO THE SURVEY OF MEADOWOOD ESTATES., AS RECORDED

MAP BOOK 10, PAGE 33 TN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERYICE CHARGE NHOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR ($1.00) FOR EACH PAYMERT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
TH HANDLING DELINQUENT PAYMENTS.

et
T Rl

2517 MEADOWO DD .. BERMINGHAM

whiclh has the address of . reererenrens
{Strawl)

35243

Alabamn
(Zip Cudl',l_

{*Property Address’);

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and  assigns, forever, logether wilh ail

the improvements now or hercafler erocted on the property, and all cascments, righls, appuricnances, renls, royallics,

mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred 1o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the eslatc hereby conveyed and has the right Lo
morigage, grant and convey the Property and that Lhe Property is uncncumbered, except for cncumbrances of recordl.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subjcct Lo any
ercumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform ¢ovenanis for national wse and non-uniform covenants with
limiled varitions by jurisdiclion o consliluic a unilorm sccurity instrument covering real property.

ALABAMA --Single Family--FNMA/FHLMC UNIFORM INSTRUMERT form 3001 12/83
NMFL #0389 (R 06/84)
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" UNIFORM COVENANTS., Borrower and [.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymentl and late charges due under the Nole.

2. Funds for Taxes and Insurance.  Subjecl te applicable law or io a wrillen waiver by Lender, Borrower shall
pay to 1.ender on the day menthly payments are duc under the Note, until the Note is paid in full, a sum ("[Funds”) equal 10
one-twellth ofr (a) yearly taxes and assessments which may allain priority over thjs Security Insirument; (b} ycarly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiuvms, if any. These items are called “oscrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow ilems.

‘The Funds shall be held in an institution Lhe deposils or accounis of which arc insured or guaraniced by a lederal or
stale agency (including F.ender if Lender is such an institution). Lender shall apply the FFunds 1o pay Lhe escrow 11CmS,
|.ender may not charge for holding and applying the I'unds, analyzing the account or verilying the cscrow items, unlcss
Lender pays Borrower interest on the Funds and applicable law permits Lender lo make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to bhe paid, Lender shall not be required 1o pay Borrower any intercsl or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credils and debits o the FFunds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionat security (or the sums securcd by
this Security Insirument.

If the amount of the Funds held by Lendcr, together with the future monthly payments of Funds payable prior Lo
e duc dates of Lthe cserow items, shall excecd Lhe amount required to pay the escrow items when due, the cxcess shall be,
al Borrower’'s oplion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 10 the
amounl of the FFunds heid by Lender is not sulficicnt 1o pay the escrow items when due, Borrower shall pay Lo L.ender any
amount necessary lo make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums securcd by this Seccurity Instrument, Lender shall prompuly refund to Borrower
any [Funds held by Lender. 1M under paragraph 19 thc Properly is sold or acquired by Lender, Lender shall apply, no bater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by l.ender at the time of
application as a credit against the sums sccured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall he applied: first, to latc charges due under the Note; second, to prepayment charges due under the
Nole: third, 1o amounls payable under paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Licns. Borrower shall pay all taxes, assessmenis, charges, fines and impaositions altribulablc (o the
Properly which may atlain priorily over Lhis Sccurity lInstrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or iPnot paid in that manncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promplly furnish to 1.cnder all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to l.endcr
receipts evidencing Lhe payments,

Borrower shall promptly discharge any lico which has priority over this Sccurity lnstrument unless Borrower: (a)
agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlesls in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the l.ender’s opinion operate Lo
prevent tie enforcement of the lien or forfeilure ol any part of the Property; of (c) secures from the holder of the lien an
apgreement satisfactory Lo [.ender subordinating the licn to this Securily Instrument. Il Lender determines that any part of
the Propertly is subject 1o a lien which may sllain priorily aver this Security Inslrument, l.ender may give Dorrower a
notice idenlifying the lien. Porrower shall satisly se lien or take one or more of the aclions set forth ahove within 10 days

Q) of the giving of notice.

— 5. Hazard Insurance. Borrower shali keep the improvements now existing or hereafter crected on the Property

WP insured against loss by {ire, hazards included within the term  "exiended coverage” and any other hazards for which 1 ender

&8 requires nsuranee. This insurance shall be maintained in the amounts and for (he periods thal l.ender requires. ‘The
insurance carrier providing lhe insurance shall be chosen by Derrower subject 10 l.ender’s approval which shall nol be
ey unrcasenably withheld.
o Al insurance policies and renewals shall be acceptable Lo Lender and shall include a standard morigage cliusc.
w={ 1.cnder shall bave the right to hold the policies and renewals. 1 Lender requires, Borrower shall promplly give {0 l.ender
all receipts of paid premiums and renewal natices. In the event of foss, Borrower shall give prompl nolice (o (he insurance
§ carricr and 1ender. Lender may make proof of loss if not made promptly by Borrower,

o Unless bender and Borrower otherwise agree in wriling, insurance procceds shall be applied to restoralion or repair
of the Property damaged, il the restoration or sepair is cconomically [easible and |.ender’s securily is not lessenced. 1M the
restoralion or repair is nol economically feasible or Lender’s sccurily would be fessened, the insurance proceeds shall be
applicd to the sums sccored by this Security Instrument, whether or not then due, wilh any excess paid o Borrower. If
Borrower abandons the Properly, or does nol answer within 30 days a nolice from Lender that the insurance carricr has
oflered Lo sottle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds Lo repiir or resloro
the Properly or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will begin
when the notice is given, |

Unicss lender and Borrower othefwise agree in wriling, any application of proceeds to principal shall not cxlend or
posipone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amount of the payments, 1l
under paragraph 19 the Proporty is acquircd by Lender, Borrower’s right Lo any insurance policies and proceeds resulling
(rom damage to the Property prior to the acquisilion shall pass to [.ender 1o Lhe extent of the sums sccurcd by this Security
Instrumnent immediately prior to the acquisilion.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall nol destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is en 2 tcaschold,
Borrower shall comply wilh the provisions of the lease, and if Borrower acquires fee tille 1o the Property, the leasehold and
fee litle shall notl merge unless Lender agrees Lo the merger in writing.

7 Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails 1o perform the
covenants and agreements centained in this Security Instrument, or thereis a lcgal proceeding that may significantly alTect
[.cnder’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to cnforce faws or
regulalions), then Lender may do and pay for whalever is nccessary to protect the value of the Property and [.ender’s righls
in the Property. lender’s aclions may include paying any sums sccured by a lien which has priority over this Sccurity
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although
l.ender may take aclion under this paragraph 7. 1.ender does nol have Lo do so.

Any ameunts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and I.cnder agree to other lerms  of payment, those amounts shall bear interest from
ihe date of dishursement at the Note ralc and shall be payable, with inlcrest, upon nofjce from lender io DBorrower

requesting payment.
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If lLender required morigage insurance as a condition of making the loan secured by this Sccurily Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in cffect untit such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s wrillen agreement of applicable law.

8. Imspection. Lender or its agent may nake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any part of the Property, of for conveyance in liew of condemnation, are hercby
assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the procceds shall be applied to the sums securcd by this Security
Instrument, whether or not then due, with any cxcess paid to [lorrower. In the event of a partal taking of the Properly,

unless Borrower and l.ender olherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amounl of the sums secured immedintcly
before the laking, divided by (b) (he fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Bortower, of if. afler notice by Lender to Borrower that the condemnor offers to
make an award or scltle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the nolice
is given, l.ender s authorized to collect and apply the proceeds, at iis oplion, sither 1o restoration or repair of the Property
oF 1o Whe sums secured by this Scourity Instrument, wheiher or not then due.

Unless 1.ender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred Lo in paragraphs ! and 2 or change the amount of such paymenis.

). Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender lo any succcssor in
interest of Borrower shall not operale 10 release the liability of the original Borrower or Rorrower's successors in inlerest.
|.ender shall not be required o commence proccedings against any successor in interest or refuse 1o extend time for
payment ot otherwise modify amortization ol ihe sums secured by this Security Instrument by reason of any demand made
by the original lorrower or Barrower’s successors in interesl. Any forbearance by Lender in exercising any right or remcdy
shatl nol he a waiver of or preclude the exercise of any right or remedy.

11. Successors aml Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of
(his Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Norrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execule the Note: {a) is co-signing this Security Instrument only to mortgage, granl and convey
hat Borrower’s interest in the Property under the 1crms of Lhis Securily Instrument; (b) is not personally obligaied lo pay
the sums sccured by this Security Instrument; and {c) agrees thai Lender and any other Borrower may agree o exwend,
madify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note withoul
that Borrower's consenl.

12. Louan Charges. 1 the loan sccured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and thal law s finally interpreted so thal the interest or other loan charges collecled or to be collecled in
conneclion wilh the loan exceed the permilted limits, Lhen: (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge 10 (he permilted limit; and (b} any sums already collecied from Borrower which excceded
permitted himits will be reflunded to Borrower, lLender may choose Lo make this refund by reducing the principal owed
under the Note or by making a direct payment Lo Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enaciment or expiration of applicable laws has the cffccl of
rendering any provision of the Nolte or this Security Instrument unenforceable according Lo its terms, Lender, al jls oplion,
may require immediale payment in full of all sums sccurcd by Lhis Security Instrument and may invoke any remedics
permitied by paragraph 19. If .ender exerciscs this option, Lender shall take the steps specified in the sccond paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower pravided for in this Secqurily fnstrument shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of ancther method. The notice ghall be direcled 1o be
Property Address or any other address Borrower designates by nolice 10 Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolice 1o Rorrower. Any nolice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower or t.ender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shafl be governed by federal law and the law of the
jurisdiction in which the Property is located. [ e cvent that any provision or clause of this Sccurity Instrument ar the
Note conllicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Noic are declared Lo be scverable.

{6. Borrower’'s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Renclicial Interest in Borrower. 17 all or any part of the Propertly or any
interest in it is sold or transferred (or il a benelicial interest in Borrower is sold or iransferred and Borrower is not a natural
person} withoul l.ender’s prior wrillen conscnt, lender may, alils option, require immediate payment in full of all sums
secured by this Security Instrument. jlowever, this option shall not be exercised by Lender if exercise 18 prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol lcss than 30 days from the date the cotice is delivered or mailed within which florrower must pay all sums sccured by
(his Securily Instrument. |7 Borrower fails to pay these sums prior to Lhe expiration of this period, l.ender may invoke any
remedics permitied by this Sccurity Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1l Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of this Scearity Instrument discontinued at any time prior {o the carlicr of: (a) 5 days {or such other pcriod as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no accecleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attorneys’ fees; and (d) lakes such acticn as Lender may
reasonably require Lo assure thal the lien of this Seccurity lnstrument, lender’s rights in the Properiy and DBorrower’s
obligation 1o pay the sums sccured by Lhis Sccurily tnstrument shall continue unchanged. Upon reinstaiement by
Borrower, this Sccurity Instrument and the obligations secured hercby shall remain fully effective as if no acccleration had
occurred. 1lowever, this right lo reinsiate shall not apply in the case of acceleration  under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and |.ender further covenant and agree as'lollows:

19. Acccleration; Remedies. Lender shatl give notice to Borrower prior to aceccleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration unider paragraphs 13 and
17 unless applicable Iaw  provides otherwise). The notice shall speeify: {a) the default; (b) the action required to cure the
default; {e) a date, not Iess than 30 days from 1he date the notice is given to Borrower, by which the default must be cured;
and {d) ihat failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sceured by this Sceurity Instrument and sale of the Property. The natice shall further inform DBorrower of the right to
rcinsiate after acecleration and the right to bring a court action to assert the non-existence of a defanlt or any other
defense of Borrower to acceleration and sale.  If the default is not cured on or before the date specified in the notice,
[.ender at its option may require immediate payment in full of alt sums secured by this Seccurity Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law.,  Lender shall be
conlitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 9, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manncr provided in
paragraph 14.  Lender shali publish the notice of sale once a weck for three consccutive weeks in a newspaper published in
e B HELBY o ciiiivrsneisnsnns County, Alabama, and thereupon shall scll the Property to the highest bidder at
public auction at the {ront door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property.  Lender or its designee may purchase the Property at any sale. Borrower covenanis and
agrees that the proceeds of the sale shall be applicd in the following order: {a} to alt expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (b) 1o all sums secured by this Sceurity Instrument; and (c) any excess 1o the
person or persens begally eniitled to it

20, Lcnder in Possession,  Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appoinied receiver) shall be enlitled to enter upon, take possession of and manage the Property
and Lo collect the rents of the Property including those past due. Any rents collecied by Lender or the recciver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, bul not limited o, receiver’s fees,
premiums on receiver’s bonds and rcasonable attorneys” fees, and then to the sums secyred by this Security Instrument.

21. Release. Upon payment of all sums securcd by this Security Insirument, Leader shall release this Security Instrument
without charge to lorrower. Borrower shall pay any rccordalion costs.

22, Waivers.  Borrower waives all right of homesiead exemption in the Properly and relinquishes all rights  of curtesy
and dower in the Property.

23. Riders to this Scecurity Instrument. 11 onec or more riders are executed by Borrower and recorded logether with
this Securily Instrument, the covenants and agreements of each such rider shall be incerporated into and shall amend and

supplement the covenants and agreements of this Sccurily Instrument as if the rider(s) were a part ol this Sccurity Instrument.
(Cheek applicable box(es))

_— Adjusiable Rate Rider Condominium Rider 2 -4 Family Rider
-t
i {iradualed Paymeni Rider Planned Unit Development Rider
g
&~ (hher(s) (specify)
-~y
“H iy SIGNING BELOW, Borrower accepts and agrees Lo the lerms and covenants conlained in this Security [nstrument and in

t.iﬂy rider(s) executed by Borrower and recorded with il
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A Y o SO E - -Borrower -Borrower
INSTRUFIZ oy Ve T

o2l Pzl

LScal) e rena . A .. (Scal)
” ) Borrowar EY C. HOSELEY Borrower
. g 'fi;‘ ..-""‘.-l'f-" -"!'*r"“ﬁ-;'ﬁ"
JUDGE CF FnDBATE
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PO S -Borrower -Borrower

(Space Below This Ling For Acknowlsdgament)

STATE OF ALABAMA )
COUNTY OF SHELBY )

— = =0 é
I, the undersigned, in and for said County in said o a X
State, hereby certify that William A. Moseley and wife, = % %. -y
Margaret C, Moseley whose names are signed to the foregoing = 3 i
conveyance and who are khown to me on this day that, being E A
informed of the contents of the sonveyance, they executed the_ ®

]

[

ol

L 4

same voluntarily on the day the same bears date. \
GIVEN UNDER MY HAND AND OFFICIAL SEAL

THE 16th DAY ' u
OF JULY, 1987.

W 3 \s

My Commission Expires: 3/10/91

il
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