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This instrument prepared by. SIMPLE
Name: Larry B. Kizziah, ALLOXDEY
address:_2104 Rocky Ridge Road B'ham AL
STATE OF ALABAMA
___Jefferson COUNTY (ool

kg%\ ' '
MORTGAGE

This indenture is made and entered Info this _lat day of _June - 19_87 __, by and between
gereinattar called **Mortgagor'', whather one or more) anc wmmmmmw
C

, @ LOUSIANA corporation
serginafter) called ‘'Mortgagee’ ).

WHEREAS, _Emma Gaitere a & im&nﬂ.ﬁﬂ!ﬂm IS (are) justly indebled to the Morigagee

~a single woman
in the amount of mwmm_ﬂﬂm—"wm ------------------------- —dollars
($_5,100.00 ).

Now, tharefore, in consideration of the promises, and to secure the payment of the debi evidenced by 2 promissory notd of avén
date herewith and any ang all extensions and renewals thereol, of of any part thereof, and all intersst payable on all of said debt and oD
any and all such axtensions and renewals (the aggregate amount ol such debt and interest thereon, including any extensions and re-
newals and the interast thereon Is herainaiter collectively called “*Debt’} and the compliance with all the stipulations herein contained,
the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the foilowing described real estate, situated in
—Shelby County, Alabama (said real estate being hereinafier called *‘Real Estate’'}:
3ee Attach

Together with all rights, privileges, tenements and appurténancas appertaining 1o the Real Estate, all ol which shall be deemad
Real Estate and conveyed Dy this mortgage.

T¢ have and 1o hold the Real Estate unio the Morigages, it SUCCeSS0rs and assigns forever. The Morigagor covenants with the

Morigagee that the Morlgagor is lawiully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate
a5 alpresaid; that the fAeal Estate is free of all encumbrances, except as otherwise set forth hergin, and the Mortgagor wili warrant and
foraver delend the title to the Real Estate unto the Mortgages, againsi the lawiul claims of all persons,

. This rortgage is subordinate 10 thai certain morigage from
o dated

| and recorded in Book al page In the Probate Coun

of County, Alabama. . Q E .
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‘Mortgagee as further security

:ﬁolicy, including but not limited to al

The Mortgagor hereby authorizes
the {ollowing information: (1) the amount ol
unpaid; {3} whether any amount owed on such indebtedness is or has been in arrears; (4) whether there is or

the hoider of any prior mortgage encumbering the Real Estaie, if any, to disciose 1o the Morigagee
Indebtedness secured by such mertgage; (2) the amount of such indebtedness ihat is
has been any dafaull
with respect 1o such mortgage or the indebtedness secured thereby; and (3) any oiher information regarding such mofigage of the

',indahtadnass sgcured thareby which the Morigagee may request from time 1o time,

If this mortgage is subordinate to prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of
principal, interest of any oiher sum payable under the terms and provisions of such prior morngage. the Mosigagee may, but shall nol
be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior
mortgage so as to put the same in good standing; and any and all payments so made togethe with interest thereon (at the rate of 8%
per annum or the highest rate then permitted by Alabama law, whichever shall be less), shall be added to the indebtedness secured
by this mortgage. Any such amouni paid by Morigagee, with interest thereon. shall be immediately due and payable; and, if such amount
is not paid in full immediately by Mortgagor, then, al the option of the Morigagee, this mortgage shall be in default and subject 10

immediate foreclosure in all respects as provided by law and by the provisions hereof.

For the purpase of further securing the payment of the Debt, the Morigagor agrees 10: {1} pay all taxes, assessments, and other
liens taking priority over this mortgage (hareinafter jointly called “'Liens'*), and if default is made in the payment of the Liens, or any
part thereot, the Mortgagee, at ils option, may pay the same; (2) kesp the Real Estate continuousty insured, in such manner and with
such companies as may be satisfactory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually
covered by & fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to the Mortgages, as its
interest may appear, such insurance 10 be in an amount at 1east aqual o the sum of the Debt and any other indebledness secured by a
nrior mortgage or mortgages on the Real Estate. The original insurance policy and all replacements and renewals therafore, shall be
daiivered 10 and held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may nol be canceled

without the insurer giving at least fifteen days prior written notice of such cancellation to the Morigagee.

At Mortgagee's request, Mortgagor shall pay to Morigagee on
under the aloresaid Note, until said Nots is paid in full, a sum (herein
which may aftain priority over this Mongags, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for
hazard insurance, plus one-twelith of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially
and from time 1o time by Morigages on the hasis of assessments and bills and reasonable gstimates thergof.

the day monthly instaliments ol principal and interest are payabié
“'Funds’') equal 10 one-twelfth of the yearly taxes and assessments

Subject to the rights of the holder of the prior mortgage set forth above. il any, the Mortgagor

for the payment of the Debt each and

hereby assigns and pledges 10 the
every policy of hazard insurance now or hareafter in elfect which
any part thersof, together with all the right, title and interest of the Morigagor in and 10 each and every
of the Morigagor's right, title and interest in and o any premiums paid on such hazard insurance,
including all rights 1o return premiums, If the Mortgagor fails to keep the Real Estate insured as specified above then, al ihe election of,
the Morigagee and withoul notice 10 any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject
io toreclosure, and this mortgage may b8 foreclosed as hereinafler provided; and regardiess of whether the Mortgagee deciares the
entire Debt due and payable and this morigage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the
Real Estate for its full insurable value (or for such iesser amount as the Morigagee may wish) against such risks of 10sS, for its own
nenefit, the proceeds lor such insurance (less the cost of collecting same), if collected, to be credited against the Debt, or, at the glaction
of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts
spant by the Mortgages for insurance or for the payment of Liens shall become a debt due by the Morigagos and at once payable, with-
out demand upon or notice to the Morigagor, and shall be secured by the lien of this morigage, and shail bear interest from date of

payment by Mortgagee until paid (at the rate of 8% per anium of the highast rate then permittad by Alabama law, whichever shall be
less.)

insures said improvements, of

Subjaci to the rights of the holder of the prior moftgage set
Mortgagee as further security for the paymeni of the Debt the
revenues:

1. all rents, profits, Issues, and revenues of the Real Estate from time to time accruing, whethar under leasas or tenancies now
axisting or hareafter created, reserving 1o the Mortgagor, so long as the Mortgagor Is not in default hergunder, the right 1o
racalve and retain such rents, profits, Issues and revenues,

2. all judgments, awards of damages and settiements hereafier made resulting from condemnation proceedings or the taking of
ihe Real Estate, or any part thereof, under the power of aminent domain, or for any damage (whether caused by such laking
or otherwise) to the Real Estate, or any parl thereol, or to any rights appurtenant thergto, inciuding any award for change of
grage ol streets, and all payments made for voluntary sale of the Real Estate, or any part thereol, In lieu of the exercise of the
power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of the Mortgagor to execute and
geliver valid acquittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums s0
received, or any part thereof, after the payment of all the Mortgagee's expenses, inciuding court costs and attorneys’ fees, on
the Debt in such mannér as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part thereol so
received may be-released or may be used 1o rebuild, repair or restore any or all of the improvements localed on the Real Estate.

forth above, if any, the Morigagor hereby assigns and pledges to the
following described properly, rights, ciaims. rents, profits, issues and
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The following plot of land lying in the Southwest Quarter of the Southwest
Quarter of Section 1, Township 21 5, Range 3 West, Shelby County, Alabama,
beginning on the Fast boundary of U.S. Highway 31! commonly known as the
IBirmingham-Hnntgnmery Highway, at the point where grantors land joins
that nf Theophilus {Steve) Jones; run thence in a Northwesterly direction
.along the Fast boundary of the right of way of said Highway 31, 182 feet;
trurn thence an angle of 90° to the right and run200 feet more of less
‘to the West boundary of the land of Theophilus Jones; run thence in
a Southerly direction along the West Boundary of the West Boundary
of the Theophilus Jones land to point of beginning.
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The Mortgagor agreas 10 lake good care of the Real Estate and all improvements located {herson and not to commit of permit any
waste théreon, and at all times to maintain such improvements in as good condiion as they now are, reasonable wear and tear excepled.

Transter of the Property; Assumption. )i all or any part of the Property or an intarast therain is sold or transferred by Mortgagor
wihout Mortgagee's prior writlen consant, excluding {a) the creation of 2 lien or encumbrance subordinate to this Mortgage (b) the
creation of a purchase money security interest {or household appliances, {c) a transier by devise, descent or by operation of iaw upon
the death of a joint tenant or (d) the gramt of any leasehold interest of thrée years or less not containing an option 10 purchase, Mortgagee
may, at Mortgagee's option, declare all the sums secured by this Mortgage 1o be immediately due and payable. Mortgages shall have
waived such option 1o accelerate i, prior 1o the sale of transier. Mortgagee and the person 1o whom the Property is sold or transferred
reach agreement in wirting that the credit of such person is satisfactory 10 Morigagee and that the interest payable on the Sums secured
by this Mortgage shall be at such rate as Morigagee shall request.

The Mortgagor agrees that no delay or tailure of the Mortgagee to exercise any option 10 declare the Debt due and payable shall e
deemed a waiver of the Morigagee’s right to exercise such option, either as to any past of present default, and it is agreed that no 1erms
or conditions contained in this mortgage may be waived, altered or changed excepl by a written instrument signed by the Mortgagar
and signed on behalf of the Mortgagee by one of its olficers.

| {ipon condition, however, \hat if the Mortgagor pays the Debl (which debt includes the indebtedness svidenced by the rOMiSSory
pote referred 1o hereinbefore and any and all extensions and renewals thereol and all interest on said indebledness and on any and all
Huch extensions and renawals) and reimbruses the Morigagee for any amounts the Mortgagee has paid in payment of Liens or insurance
‘premiums, and interes! thereon. and fulfils all of its obligations under this mortgage, this conveyance shall be nult and void. But it: (1)
‘any warranly or representation made in this mortgage is preached or proves false in any matesial respect; (2) detaull is made in the
)\due performance of any covenant of agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Morigagee
‘ot any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereo!, remains
unpaid at maturity; (5) the interest of the Mortgagee in the Real Estale becomes sndangered Dy reason of the enforcement of any priof
Jien oF ancumbrance thereon; (6} any statement of lien is filed against the Real Estate, or any part thereof, unger the statules of

Alabama relaling 10 the liens of mechapics and materiaimen (without regard to the axistence of nonexistence of the debt or \he lien on
which such statemenl is based). {7} any law is passed imposing of authorizing tha imposition of any specific tax upon this mortgage or
ihe Debt or permitting or authorizing {he deduction of any such tax from the principal or interest ol the Debt, or by virtue of which any
tax, Wen or assessment upon the Real Estata shail be chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalig or inoperative by any couft of competent jurisdiction; (3) Morigagor, of any of them (a) shall apply for
= or consent 1o the appoiniment of a receiver, trustee or liquidator thersot or of the Real Estaie of ol ail or a substantial part of such
E Mortgagor’s assets, (b) bo adjudicated a bankrupt of insolvent of file a volumary petition in Dankrupicy. (c) fail, or admil in writing such
.., Mortgagor's inability generally 10 pay such Mortgagos's debts as they come due, (d) make a general assignment lor the benefit of
‘j‘ﬁ creditors, () file a petition or an answer seeking reorganization or an arrangement with creditors o taking advaniage of any insolvency
law, or {f) file an answer admitting the material allegations of, or consent 1o, or default in answering, a petition filed against such
M Mortgagor in any bankruplcy, reorganization or insolvency proceeding; or (10} an order for reliet or other judgment or decree shall bé
~—4 entered by any court of compstent jurisdiction, approving a petition seeking liquidation O reorganization of the Mortgagor, of any ol them
" more than one, or appointing a receiver, trustée of fiquidator of any Mortgagor or of the Real Estate or of all or a substantial part ol the
assets of any Mortgagor; then, upon the happening of any one or more ol said events, at the option of the Morgagee, the unpaid balance
of the Debt (which includes principal and accruad interest) shall at once become due and payable and this morigage shall be subject to
{oreclosure and may be foreciosed as now provided by law In case of past-due morigages; and the Mortgagee shalt be authorized 10 take
possession of the Real Estate and, after giving at east twenty-one days notice of the time, place and terms of sale by publication once
a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, {o sell the Real
C™ Estate in front of the courthouse door of said county. at public outcry, 10 the highest bidder for cash, and to apply the proceeds of said
sale as follows; lirst, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including
reasonable atorney's fees (provided, however, that such attorney’s fees shall nol axceed 15% of the unpaid Debt afier defaull and
referral to an attorney not a saiaried employee of the Mortgagee, and no such attorney’s fees shall be collectible if the original principal
amount or the original amount linanced does not exceed $300); second, to the payment of any amounts that have been speni, of thal i
may then be necessary 10 spend, in paying insurance premiums, Liens or other encumbrances, with interesl thereon; third, to the
payment in full of the balance of the Debt {which includes principal and accrued interest) whether the same shall or shall not have fully
matured at the date of said sale, but not interest shail be collected beyond the day o sale; and, fourth, the balance, if any, 10 be paid
{o the party or parties appearing of record to ba the owner of the Real Estate ai the time of the sale, after deducting the COSt of ascenaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
purchase the Real Estaie il the highest bidder therefor. At the foreclosure sale the Real Estate may be offered ior sale and sold a5 a whole
without tirst oftering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elecy.
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The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt afier default
and referral to an atlorney not a salaried employee of the Mortgagee, provided, however, that no such attorney’s lees shali be collectible
if the original principal amount of griginal amount financed does not exceed $300) incurred by the Mortgagee in collecting or securing
or attemgling to collect or secure the Debt, or any part thereof, or In defending or atiempting 1o defend the priority of this mortgage
against any lien or encumbfance on the Real Estate, unless this mortgage is herein expressly made subject 10 any such lien or encumbrance,
nd/or all costs incurred in the foreclosure of this mortgage, either undar the power of sale contained herein, or by virtue of the gecroe
ot any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall ba a part of the Debt and shall
he secured by this mortgage. The purchaser al any such sale shall be under no obligation to see lo the proper application of the purchase
money. In the event of a sale hereunder. the Mortgagee. or the owner of the Debt and morigagee, or auctioneer, shall execuie to the

[~ purchaser, for and in the name of the Mortgagor, a deed 1o the Rea! Estate.

Plural or singular words used herein 10 designate the undersigned shali be construed to refer to the maker or makers of this
morigage, whether one or more natural persons, corporations, associalions, parinerships o other entities. All covenanis and agreements
herein made by the undersigned shall bind the heirs, persenal representatives, SUCCBSSOrS and assigns of the undersigned; and every
oplion, right and privilege herein reserved of secured to the Mortgagee shall inure o the penefit of the Mortgagee's SUCCESSOrs and assigns.

soox 141 e 2

IE witness whereof, 1he undersigned-Mortgagor has (have) executed this instrument on the date first written above.

I a. A a2l gtﬁfff‘; Lo/

)

ACKNOWLEDGMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA

Jefferson COUNTY

~—

)

[ | the undersigned authority, In and tor said county in said state, nereby certity that Emma Gaiterg & .;_Lngl_e_uszmm1_~_ﬂﬁd

‘Z gylvia Hall, a single woman _ whose name(s) is (are) signed 1o the fore-

qu— going instrument, and who ig{ami‘iﬂnawn ta me. acknowledged before me on this day that, being informed of the contents of said

) instruments, _—__hé ﬁ-w-&”&i&bdt&d the same voluntarily on the day the sams bears date. A |

- A e
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o Ve ACKNOWLEQGMENT FOR CORPORATION -:»7% - o

STATE OF ALABAMA )
ool Jui -8 pit 3 00

'|..-_'._: .h'.. MY LA .
_,,,r_;{."_i_:li'ﬁi_iﬁﬂ'_ Pl

COUNTY
, ,f.fﬁj- . amg . . ! —e. aam . . '
| the undersigned autharity, In and for said county in said siate, hersby certify thal I L el
X
o , whose name as
i |
N of _a corporation, is signed o the foregoing instrument, and whults
; known to me, acknowledged before me on this day that, being informed of the contents of said instrument, he as such officer, and wilh
é il authority, executed the same voluntarity for and as the act of said corporation.
&
“’Jg Given under my hand and official seal, this day of C19._
R
i
R - Notary Public
X ' . My commission 8xpires.




