ALABAMA REAL ESTATE MORTGAGE

ezl - nd » Mortgagor Y COMMERCIAL CREDIT CORPORATION, Mortgagee
_anh_E.__hlaLem_-_‘iif e , Mortgagor 1564 Montpomery Highway

iName| { Address) !
. h

| Alidrcss) (County) iCouncy)

Pelham AL 35124 _Birmingham AL 35216
Py (Suae) {Zip} (City} {State) tZip)
Dalc of Moe and Marnigage Accaunl Mo, Princhpal Amounl Final Paymem Due Dane

7-16-91
7-16-87 10020-6 7291.66 L3 I checked, initial final paywens due date only

WHEREAS, this Morigage is given 10 secure the performance of the pruvis'inns hereof and the payment of a Note of even daie signed by

Gary W. Waters — Hushand and Lynn F. Wateys - Wife

[(Baor rower)
in the Principal Amount shown above with interest and charges as therein provided, repayable in installments as provided in said Note, withoul any relief

whatever from variation or appraisement laws of the Siate of Alabama.
WITNESSETH. thal the above-named Mortgagor, for full and valugble consideration, the receipi of which is hereby acknowledged, does hereby grant, bargain,
sell, and convey unto said Murtgﬁgbe, its successors and assigns, the following described property, situated in the County of Shelby

, State of Alabaina, 10 wit:  Also known as: 131 Pelham Heights Rd Pelham, AL 35124

Located in the NE1/4 of NW1/4 of Section 23, Township 20 South, Range 3 West, and
more particularly described as follows:

Commence at the NW corner of the NE1/4-NWl1/4 of Section 23, Township 20 Scuth, Range
3 West, thence south along the west line of the said 1/4 1/4 for 979.94 feet, then
turn left 89 degrees 51 minutes easterly for 788.94 feet to the point of beginning

of the tract herein described, thence turn right 89 degrees 49 minutes 20 seconds
southerly for 244.81 feet, then turn left 89 degrees 36 minutes 20 seconds easterly
for 269.89 feet thence turn left 81 degrees 46 minutes northerly for 80.0 feet, then
turn right 20 degrees 23 minutes 36 seconds northeasteriy ¥For 71.77 feet, thence turn
left 99 degrees 24 minutes 36 seconds northwesterly for 122.0 feet, then turn right
84 degrees 28 minutes northeasterly for 65.24 feet, thence turn left 103 degrees 54

minutes westerlg for 217.84 feet to the point of beginning.
Warranied free of ail encumBrances and against any adverse claims other than the lien of ad valorem taxes for the current year.

TO HAVE AND TO HOLD the above described premises unlo said Mortgagee with all the rights, impruve:qents. and appurienances thereunto apprrgaim
ing. Morigagor covenanis that Mortgagor is lawfully seized of an indefeasible estate in fee simple of 1the premises and that the premises are free from liens,
encumbrances, taxes, and assessmenls except as herein stated. The undersigned Mortgagor will warrant and defend umto Morigagee the (itle ta said premiscs

140 mi: 983

against the lawful claims and demands of all persons,

This Morlgage is second and subordinate to a certain Mortgage executed by Morigagor fo Hﬂftgﬂgﬁl‘- __ﬁmer ica, Inc.
dated the _ 9th day of October i ' * 19 _87 - lrecorded iiﬂ"'1 volume

Bock _ 91 page 424 in the office of the Probate Judge of Shelby

County, Alabama. 1f the Morigagor, his, her or their heirs, executars, administrators, or assigns shall pay unio Mortgagee, its successors and assigns, the
Principal Amount shown above, according to the terms of Morigagor's NMote therefor, of this date, with interest and charges as stated theremn, and i
Martgagar shall fully perform cach and all the covenants and agreements herein set out and, if nccessary, reimburse the Morigagee for amounts expended
on Mortgagor's behalf, then these presents shall be void, otherwise they shall remain in full force and effect,

The Mortgagor hereby covenanis:

I. To pay the above described Note according to i1s terms.,

2.  To pay promptly all taxes and assessments when imposed upon the premises,

3. To keep the improvements on said property insured againsi fire, windstorm, hail, lightning and all risks included in the extended coverage provision,
with companies acceprable to Morigages, for not less than a sum &quai 10 the indebledness secured by this and any other mortgages and 10 have each
such policy payable to Mortgagee as its interest may appear under a siandard morigagec clause acceptable to Morigagee with a copy of the policy
delivered 10 Mortgagee.

4. To neither commit nor permit waste upon its premises,

5. To comply with all of the terms and conditions of the nole and this Morigage.

6. To comply with all of the terms and conditions ef, and to perform all obligations made incumbent upon Mortgagor in, that certain first mortgage
described hereinabove.

[t is further convenanted by Mortgagor that if insurance is not procured and policies delivered as herein provided, or if the taxes or assessmenis upen
the property or any expenses incurred by mortgagee are not paid as agreed, the Morigagee or the hoider of the Note secured hereby may procure such in-
surance, pay such'iaxes or expenses, and alt money so paid by the Mortgagee or assigns shall be due Morigagee or holder hereof, and shall be added 10
and made 2 part of the debi secured hereby, and shall bear interest at the rate provided in said Note, If any insurance coverage is obtained through Morigagee,
upon Morigagor's defauli, Mortgagor hereby gives to Mortgagee a power of atlorney 1o cancel part or all of that insurance and to apply any returned premisms
lo the unpaid balance.

if all or any pari of the properly or an interest therein is sold or transferred, including through sale by installment contract, without Mortgagee's prios
wrilten consent, Morigagee can, at Mortgagee’s oplion, declare the entire principal amount and acgrued interest due and payable at once; provided, however,
that if Mortgagor(s) now occupy or will occupy the property, certain sales and transfers, as ouilined by the Federal Home Loan Bank Board at 12 C.F.R.
Section 5915, as amended, do not require Mortgagee's prior writien consent.

In the event of a breach of any of the aforesaid covenants or agreements, the unpaid balance of the indebtedness secured hereby, and the accrued but
unpaid finance and other charges, shall a1 the option of the Martgagee or the holder of the indebtedness hereby secured, became immediately due and ¢ollecti-
bie and the holder hereof may proceed to foreclose this Mortgage, and, in such event, the Morigagee’s agents or assigns shail be authorized to take possession
of the premises and empowered Lo sell the premises at auction for cash, at the fron door of the County Court House in the county where the property is
localed after first giving the nolice required by law, and 10 exceuic proper conveyance 10 the purchaser in the name of the Mortgagor. Oul of The proceeds
af 1he sale, the Mortgagee shall first pay all expenses incident therclo, together with a reasonable attorney’s fee, not exceeding fifteen {15) per cent of the
unpaid debt after default and referral 10 an attorney not a saiaried employee of the Mortgagee, then retain enough to pay said Wote and intéresl and charges
thereon and any sums advanced by Mortgagee for taxes, insurance, and assessments together with 1he interest thereon, and pay the balance, it any, to the
Morigagor or the person or persons legaily entitled thereto. 1f the proceeds of sale are not sufficient to pay the balance owed on the Note, together with
interest and charges thereon, Morigagor agrees to apy the deficiency upon demand by the holder of the Mortgage.

At the sale under the powers herein, the Mortgagee may bid for the purchase of said property like a stiranger hereto, and in the evenl the Morigagee should
become the purchaser at said sale, either the auctioneer conducting the sale or the Mortgagee may execule a deed tothe Mortgagee in the name of the Mortgagor.

If in this Mortgage, the Morigagor is or includes persons other than the Borrower, the Borrower only 15 liable for payment of the Note and any and ali
amounts payable hereunder and Mortgagor is liable and bound by all other forms, conditions, covenants, and agreements centained in this Morigage, ex-
cluding any payment obligations and including but not limited to, the right of and power of Mortgagee to forectose on the Mortgage in the event of deflaulr
by Rorrower in payment of the Note.

[N WITNESS WHEREQF, Mortgagor has hereunto seil his hand and seal this ~l6th dayof JU}F — e——
11}“8?
CAUTION: T 1S IMPORTANT THAT YOU THOROQUGHLY Cﬁw Y LS — _ (LS}

READ TH15 CONTRACT BEFORE YOU SIGN IT, , % j &:t"
Nt Qihkf iZLg_J Lo (L5

This Instrument was prepared by _Laura Hodgkins

iName]
__ 1564 Montgomery Highway Birmingham, AL 35216
(Address)
Original—RECORDING Duplicate-OFFICE Triplicate-CUSTOMER'S

COCT 1596-1 Printed in U5 A, 1/6%
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THE STATE OF ALABAMA,

Jefferson

County

a Notary Public in and

whose name

day that, being informed of the contents of the convey

Given und

Lyyn F. Waters = Wife
is

for said Siate and County, hereby certify that

|, _the undersigned

Gary W.

Waters — Husband and

ance have

signed to the foregoing conveyance, and who

is

executed

er my hand and seal this the __LQLIJ..___- day of
SHTE GHU SHELHY El]
TCERTIFY THIS
INSTRUMENT WAS FILED
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registration in this office on the

19 __ and was

dav of

Record of

recorded in Vol.

on the

Mongages, pages

S £ SR

Judge of Probae.

day of

Paid.

Recording fee, 3

known o me, acknowledged before me On Lthis

the same voluntarily, on the day 1he same bears date.

Paid.

Morigage 1ax, 3




