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ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA, )
COUNTY OF SHELBY

THIS MORTGAGE, made and entered into fhis 10 _ oday of July 19 B?_ by and between
- CAREY L. ATKINSON AND WIFE, PAULA D. ATKINSON

{hereinafter referred 10 as “Mortgagor™, whether one or more), and Consa Pines Federal Cradit Union, Coosa Pines, Alabama a5044, (hereinafter relerred
o as "'Morigagea’).

WITNESSETH:
WHEREAS. The said Mortgagor is justly indebted 1o Mongagee in the sum of Seventeen thousand, nine
hundred and Nc:jll']ﬂ (% 17,800,.00 YDaollars as evkenced Dy an Adjustable

Rale Mongage Note (Promissary Note) of even date herewith which bears interest as provided therein which is payable in accordance with its larms.

NOW, THEREFORE, in consideration of tha premises, and to secure the payment of the debt evidenced by said Prormissory Note and any and all
extensions and renewals thereof, or of any part thereol, and any additional interest that may becomsa due on any such exiensions and renewals, ar any
part thereof (the aggregate amount of such debt, including any extensions and renawals and interesi due thereon, is hersinafter colectively called “Debt™)
and compliance with all the stipulations herain comained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagae, the {oilowing
dascribed real esiale, situated in ____Shelhy County, Alabama (said real estale baing hereinafier called “Real Estate’"), to-wit:

Lot 27, according to the durvey of Countryside at Chelsea-
Phase II, as recorded in Map Book 10, Page 94, in the Office
of the Judge of Probate of Shelby County, Alabama.

Subject to easements and restrictions of record.
t

som 140 w826

Together with all the rights, privileges, tenements, appurtenances, fixiures and improvemants appenaining 1o the Real Estate, all of which shall be deemed
Real Esiats and shall be conveyad by this morigage.

TO HAVE AND TO HOLD the Real Estaie unto the Marigagee, its successors and assigns joraver. The Mortgagor covenants with the Morgagee
that the Morigagor is lawfully seized in fee simple of the Real Esiate and has a good right 10 sell anc convey the Real Estate as aforesaid; that the Real
Eclata is free of all encumbrancas, except as described harein, and the Morgagor will warrant and forever defend the title to the Real Estale unto the Mort-
gagee, against the lawful claims of all persons, except as otharwise herein provided,

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessmenits, and other
liens 1aking priorily over this mongage (hereinafier jointly called {_iens"™), when imposed legally upon the Real Estate and if default is mada in the paymant
of lhe Liens, or any par thareof, the Morigagee, at its opfion, may pay the same; (2) keep the Real Estate continuously insured. in such manner and in
such companies as may be satisfactory 1o the Mortgagee. against loss by fire, vandalism. malicious mischiet and other perils usually coverad by a fire in-
syrance policy with standard axtendad coverage endorsements, with l0ss, if any, payable to the Morgagee, as its interest may appear; such insurance
1o ba in an amaunt sulficient to cover the debt. The original insurance poicy, and all replacements therefor, shall be delivered o and held by the Morigagee
until the debl is paid in full. The criginal insurance policy and all replacements therefor must provide that they may not be cancelled without the insurer
giving at leasl ten days prior writien notice of such canceliation o the Morigagee. The Morigagar herby assigns and pledges to the Morigagee, as furthar
security jor iha paymenl of the debt each and every policy of hazard insurance now or hereatter in effect which insures said improvements, or any part
thereof, together with ail the right, tifle and interest of the Martgagor in and 10 each and every such policy, including but not iimited to all of the Mortgagor's
nght, title and interest in and 1o any premiums paid on such hazard insurance, ncluding all nghts ¢ return premiums. If the Mortgagor fails to keep the
Real Estate insured as specified above then, at the election of the Mcrtgages and without notice 10 any person, the Morigagee may declare the enlire debt
due and payable and this morgage subject to foreckosure, and this morigage may be foreclosed as hereinater provided, and, regardiess of whether the
Mortgagee declares the entire debi due and payable, the mortgagee may, but shall not be obligated to, insure the Heal tstale for its fuli insurable value
tor Jor such lesser amount as the Mortgagee may wish) against such risks of loss, for lis own benefit the proceeds from such insurance (lass cosl of coliecting
same), if collected, to be credited against the debt, or, at the slection of the Martgagee, such proceeds may ne used in repairing or reconstructing the im-
pravements located on the Heal Estata. Al amounts spent by the Mortgagee for insurance or jar the payment of Liens shall become a debt due by the
Morigagor to the Morigagee and at onca payable without demand upGn of nolices o the Morgagor, and shall be secured by the lien of this mongage,
and shall bear interest from the date of paymani by the Morgagee untill paid at the then curannl mortgaga rate at said Gredit Linign. The Mortgagor agrees
1o pay prompltly when due the principal and interest of the debt and keep and perform every olher covenant and agreement af the Promissory Note secured hereby.

As further security for the payment of the debt, the Mortgagor herepy assigns and pledges to the Mortgagee, the following described propery rights,
claims, rents, profits, issues and revenues.

1. All rents, profits, issues. and revenues of the Real Estate from lima 1o time aceruing, whether under leases or tenancies now axisting or hereafier
created. reserving to the Morgagor, 5o long as the Martgagor is not in default hereunder, the right to receive and retain such rents, profits. issues and revenues,

2. Al judgmants, awards of damages and setllements hereafter made resulting from condemnation proceedings or the taking of the Real Estata, of
any par thereot, under tha power o} eminant domain, or for any darnage (whether caused by such taking or otherwise) 10 ihe Real Estate, or any part thereof,
or to any righis appurtenant thereto, including any award for change of grade of streets, and all payments made or the voluntary sale of ihe Real Esiale,
or any part ihergof, in heu of the exercise ol the power of eminent domain, shall be paid ic the Mortgages. The Mortgagee is hereby authonzed on behall
ol and in the name of the Mortgagor to execule and deliver valid acquittances for, appeal from, any such judgments or awards. The Morigagee may apply
all such sums received, or any part thereof, afier the payment of all the Morigagea's expenses incurred in connection with any proceeding of transachion
described in this subparagraph 2, including court costs and allorney's fees, on the debt is such manner as the Mortaagee elects, or, at the Mortpagee's

option, the entire amount of any part thereof s raceived may be released or may be usad to rebuild. repair or restors any or all of the improvemenis located
prt the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mongage Note ol even date herewith.
Morlgagor agrees that, in the event that any provision or clause of this Adjustable Rate Morigage or the Adiustable fiate Morigage Nole conflict with ap-
plicable law, such conflict shall hot affect any other provisions of this Adjustable Rate Morigage or the Adjustable Rate Mortgage Note which can be given-
etlect. It is agreed that the provisions of the Adiustable Rate Mortgage and the Adjustable Rate Morigage Note are gseverable and that, if any one or more
of the provisions contained in this Adiustable Rate Mortgage or in the Adjustable Rate Morigage Note shall for any reasen he hekd 10 be invalk, illegal,
or unsnlorceable in any respacl, such invalidity, illegalty, of unenforceability shall not affect any other provision hereof: this Marigage shall ba construed

as if such invaid, munanforceahle provision has never been conty in. s ;;ﬂ o/ F ﬂ,?/ e b
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The Mortgagor agrees to lake good care of the Real Estate and all improvements located thereon and not o comymit of pearmit any waste tharaon,
and at all times to maintain such improvements in as good condition as they are, reasonable wear and lear excepied.

If a% or any part of the Real Estate or any interast thersin is soid or translerred by Mongagor exciuding (a} the creation of B ken of ancumbrance
subordinate 1o this Mortgage (b) the creation of a purchase monay security interast for household appliances (c) the transfer by devise, dascent or by opera.
lion of law upon the death of & joint tanant of {d) tha grant of any leasehold interest of three years or jess not containing an option to purchase, Morigagee
may, at Mongagee's oplion, declare al of the sums secured by this Morigage 1o be immediatety due and payabie.

Tha Morigagor agreas that no delay or lallure of the Morigagee 0 exerciss any option to declars tha debt due and payable shall be deamed & walver
of the Mortgagee's right to exercisa such option, elther as 1o any past of present default, and t is agread thal no lerms of conditions contained in this mort-
gage may be waived, altered or changed except by a writien instrument signed by the Morigagor and signed on behall of the Mortgagee by ong of is
duly authorized representatives.

Altar default on the pan of the Morgagor, the Mortgages, upon bill filed of other proper legal proceedings being commenced for the toreclosure
of this mortgage. shall be entitled to the appointment by any compaetent cour, without nolice 1o any part, of & receiver for the rents, issues and profits of
ine Real Estate, with power 1o lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that If the Morigagor pays the debt (which debt includes the inclabtadnescs evidenced by the Promissory Nots hereinabove
referradhaﬁmymalammmmmmmy ntereat due on such extensions and W}WEIWMDBHEB:UMW
and reimburses the Mortgapes for any amouns the Mo has paid in payment of Lieng of mswance wm.mhmmmn.amfumaucﬂ WO -
igagor's obligations under this mongage, thia conveyance ba nuil and void, But 1. (1) any wmnﬂmmmnuﬁonmmmwismm
of pmuasfalaahanymatarialrwpaci;{E}dahulhmudahlheduapedummadanymﬁmdthahlmgagorundarmisnmrtgaqa; (3) detauk
isnmdrahthapayn-remmthaMawaﬂwmmﬂbymmnwemmﬂummﬂiwpmvﬁmdmunm; {4]hedant.nrmypamharaof.
remnains unpakd at maturity, {ﬂﬁanﬁﬁﬂﬁM&ﬂg&ﬁmhmﬂ Real EWWWWMNMEWmdmyWhﬂmmnﬁamﬁ:
{6}anystatameraniIianisﬁladauainstmaﬁadEm.mmypaﬂﬂrmf.uMmWMdAMmhﬂummmdmhmﬁmmmmwﬂm
rﬁgardtaﬂ'saaxmnrmximarmntmadabtmmIianunwhi:hmmstmanmhbaaod};mwmhmmmmmmm
of any apeciﬁctaxuponthisrru‘qau«anrmadabturparnilﬁngnraumnrizmmMmmwmhwmmmedmm.qum

tgagaisdaclamdhvaﬂdurinopefalivebyanynuunntmnmtentiurﬁdhﬁm;[Q}MawuanydmwmmplyhrmmmmmEppmMﬂ
recaimr.trumaﬂurhuidalnrmﬁnfnrnfmmalEﬂalacrnfallaraauhstnrtﬁalpartnfmuodgagor'sam.fn]bead;micatsdabarﬂupturhachamﬂr
fie & voluntary petition in bankrupicy, {c) fad, or admit in wriing such Morigagor's nability, generally to pay such Mongagor's debts as they coma due, {d) make
a general assignment for the benefit of craditors, (e) file & petition or an answer goaling reorgarkzaton or an arrangement with crediors of taking acvantage of
anyinsohmlaw.mﬂaanarmadmittingtl'mmmnﬁmmh.adﬂthMapﬁmmmuhwhmyrbamm.
remganizaﬁunnrmencvpromedingﬁ:ur(1manordarfnrraHefurnmariugnnmuaacmashalbeemmmanymundcmmmpﬂsdbﬁon.appmmg
a petition seeking Bquidaﬁnnnrmorganizaﬁunnfﬂ'uaMarlgagor. nranyniﬂ*ﬁm.imathanune.urappnmﬁnuammha.mmmﬁqmﬂwofany Mortgagor
nrnfﬂ“mﬁaalEatatenwlalnrambstnnﬁaapanafﬂ'\aaﬁetsnfanymm;m.upnnhahapperhunfanvnnanrmranfsaﬂwenm. at the oplion
-::I‘lheMﬂgm.haup&ﬂb&ﬁmﬁhedﬂﬂmmmmduﬁwmmwmmmashﬂmmmwmﬁmmybelmmd
asnnwpm\ridadbvf’awincmanfpaswl.ﬂmtgauaﬁ;am'itl'vaMGWMBBMMMWWNMBMEEHEEM.WQMWatlaast
twantymday'amtbaniﬂuthm.plaoeandtarnﬁnfsal&bypuhlk;albnmamekhmme | waaksmmmwspaperwbﬁmadinpﬁmw
inwhic.htmHadEﬂamisbcmed.thaHaﬂEﬁamhMGtmﬂuummdwmsﬂdm. tmbhumw.nﬂmhjghasgbudarhrnqm.a)dm
applyhaprmeadanlsaidmaﬂfuhwa:ﬁmt,tumaexpamenfadvem.saﬁngardmmeyhgmaﬁaalEsmearﬁhrecm\gmnmgga.rﬂqma
regsonable atomay's lee; aamnd.hhapaymrﬁofanyammtsthathawbemspaﬂ.nrmtiﬂaymmbanammytnsperuj.npayﬂumamammnﬁ.

nuthavafulymaturadatmd-ataniaak:lsalﬂ.MMinmrammﬂmcﬂemdwﬂﬂmadaymmaqunmnﬂdinmmmbearaduadtumehﬂnmauor.

§ andk::urm.ﬂ'mbam.Hany.tubemiibpartynrpa:ﬁesappaarhunfmmrdbﬂﬁmofmHadEmmmma‘ﬁnﬁnfm\a.aﬂetdeducﬁngmﬂcan
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prbﬁwmmhm;auuagahﬂanyﬁannrmmamma Real Eatata.uﬁaasmhnndgagaiaheramﬂmnmdﬂsubjedmwsum an-or N
um;mﬂminmrmdmmwadmhmmaga.ammfmmdmhmntairﬁdmah.mbymﬂlmadwﬂdanymunnf
cormuant]uriadicﬁnn.ﬂwafunarmunlnfsumminurradb'fthaMnrﬂagaashalbeapandhadaumﬂﬂmlbamradwmhnmage.memaBer
alanymhaalnmaﬂbamdannnbﬂuaﬁuntumbhnpmperapplmﬂundmwmmnw.hmmﬂamwm,mmw.mwar
of the debt and morigage, or auctionaer, shall execute 1o the purchaser for and in the name of tha Mongagor a deed (o the Real Estate.

Plural or singular words used hemintndaaignatatrmundmiunadmalbemmmierbmmurmaharsufﬂrﬁsmngage. whethey one of
move natural parm.ﬁamnmnuandagrumts harein nﬂdabytrmmﬂarsignadmalbindmahaﬂ.pam reprasentatives, suCCssc/s and assgns
dmmﬁasigmd.mﬂwopﬂan. rightandWWrMmmﬁnmmw‘Mhmmmmﬂdmmw'smmm

IN WITNESS WHEREOF, the undersigned Mortgager has ( exacuted thig | nt on the data first writtien above.
STATE OF AL, SHeL By C0. Carey A}. Atkinson
T CERTIFY THIZ ' : SEAL
(NG TRUMENT WS FiLL AO E E
» * EA
qa1 JuL 16 M 10 Piula D. Atkinson SEAL
g (SEAL)
_,_.,fﬁ-m. &’ ,./-—:T':‘"ﬂﬂ 1. Deed Tax §
JUDGE OF PRUBAIL ACKNOWLEDGEMENT 2 Mte Tax 7‘——’
STATE OF ALABAMA ) 3. Recording Fes. S 22~
) - 00
~ountroF  TALLADEGA : 4. indoxing Fee _L_a_
TOTAL 4 98-

|, the undersigned authority, @ Notary Pubiic, in and for said County in said State, heveby centffy that Care‘:"mﬂ- Atkinson
and wife, Paula D, Atkinson

whose Names) & (are) signad 1o the foregoing iInsrunment, andwhaha{am}kncmnlnm.mmiadaed before me on this day that, being informed of the conients
ol sakd Instrumani, €Chel axecuted the same volunarily on the day the same bears date.

Given under my hand and official seal this 10  dayof July 1987

'---""""-
NOTARY, LIC . '

PROCTOR AND VAUGHN
{NAME) 201 N, Norton Avenue

Sylacauga, Alabama 35150

THIS INSTRUMENT PREPARED BY:

(ADDRESS)




