MORTGAGE FORM

KOOSR 100 4 Rev. 12479

State of Alabama

SHELBY County.

THIS IDENTURE is made and entered into this
Issac Wayne Mitch

MORTGAGE

July
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19 87 by and between

ell and wife, Evelyn Mitchell

repiewals thereof,
cuch debt and interest thereon, in¢
wich all the stipulations herein contained, the Mortgagor
sitared In Shelhby County, Alabama tsaid real estate
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{(hereinafrer called “Mortgagor”, whether one ot more) and Cent r_al._s_tm (hereinafter called
“Muregagee).

WHEREAS, Issac Wayne Mitchell and wife, Evelyn Mitchell
s (are} justly indebted o the Mortagee in the principal sum of Th irt}r—H:tna Thousand Seven Hundred EETIETltY'-F ive &99 ! 1’00

Jollars (339 .775.99 ) as evidenced by that certain prOmIssury 0OLe 0

payable in accordance with its terms, and which has a final maturity dare of

This loan is payable in 59

1987 with one final payment o

NOW, THEREFORE, in consideration of the premises,

or af any part thereof, and all interest payable an

PARCEL 1

From SE corner of SEy of Section 19,
89° West, 738 feet, thence North 1° West, 47
R.0.W. of county road #204 which is p
1° West, 1002 feet to amn old 1iron pos
old iron post; thence south 1° East,

of said road; thence North g9° East,

one acre and lying Iin SE% of SE%, Sectiom 19,

Shelby County, Alabama.

PARCEL II

A parcel of land 1ying and being gituat
17-8outh, Range 2 West, Shelby County,
g corner of Section 19, rum West
to a point in the roadway of County Road No.
of 88% 44' and run northerly
1ine of said County Road, and the poO
point thus established, cont
deflect left an angle of 88° 44!
1eft an angle of 91° 16' and run sou
right of way line thence d
galid road right of way 1ine for 100 feet to

one acre, more OT less.

P. 0. Box 180

Cl'El"ﬂ, AL 3 5040

{ even date herewith, whic

July 1, 1992

monthly payments of $607.76
£ $27,021.22 due on July 1, 1992.

and to secure the payment of the debt svidenced by said note a

all of said J

the interest therean, s herein

bt 2nd on any and all such extensions and renewals (t

juding any extensions and rencewals and afrer collectively called “Dabt™ and the compliance

does hereby grantg, bargain, woll and convey unto the Morcgagee, the {fullowing described real estare,
being hereinafeer called “Real Escate"):

Township

ed in the SE% — SEX, gection 19,
Alabama, described as follows: From the
along the South line of Sect
to a point on the nort
ginning of subject lot; from sald
rtherly for 420 feetj thence

1y for 100 feet; thence deflect

for 44.3 feet
int of be
jnue said course Mo
and run Wester
therly for 420
le of B88° 44" and T

eflect left an ang
the point of beginning, and conta

h bears interest as provided therein, which is

22 South, Range 3 West, rumn South
2 feet to an iron post on North

oint of beginning; thence continue North
t: thence North 23° West, 116 feet to an
1101 feet to an iron posh on north R.O.W.
41.5 feet to point of beginning, containing
Township 22 South, Range 3 West,

thence deflect right an angle

feet to a point on sald road

-
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T
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each starting on August 1,

nd any and all extensions and

he agpregate amount of

Township
ion 19 for 638.1 feet

h right of way

un Easterly along
ining
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Together with all the rights, privileges, tenements, appurtenances and fixrures appertaining to the Real Escate, all of which shati be deemed Real Estate and shall

he cun\rcyed by this moctgage.

TO HAVE AND TC HOLD che Real Estate unto the Mortagee, irs successors and assigns forever. The Morcgagor covenants with the Morrgagee that the
Murtaf&r is Yawhully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid: that the Real Estate is free of all

encumbrances, unless otherwise set focth above, and the Mortgagor will warrant and forever defand the title to the Real Estate unto the Mortgagee, against the

lawful claims of all persons.

For the purpose of further securing the payment of the Debt,
mm-rtgagl: {heceinafter joinely called “Liens™), and if defauk is ma

same; {2} keep the Real Estate continuously insured
dalism, malicious mischief and other perii
the Mortgagee, as its interey may appear;

be delivered 1o and held

not be canceled without the insurer giving ac least

The Mortgagor het
hereafter in effece w

any person, the Morigagee may declare the entire Deln

gagee may,
risks of loss . for its ow
the Mortgagee, such proceeds may
insueance or for the
Mortgagor, and shal
the promissory nate or pates ceferred to hereinabove,

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Montgagee the following desceibed property, rights, claims,

rents, profits, issues and revenues:

1. al} rents, profits, issues, and revenues of the Real Estate from time Lo time accruing, whether under leases or (enancies now cxis(ng of hereafter created,
so long as the Morigagor is not in default hereunder, the right to receive and retain such renss, profits, issues and revenues;

reserving to the Morigagor,

7. all judgments, awards of damages and certlements hereafter inade resulting from condemnation praceedings or the taking of the Real Estare, or any part
ot far any damage {whether caused by «uch raking or otherwise) to the Real Estate, or any part thereof, or 1o any
rights appurtenant thereto, including any award for change of grade of streets, end all payments for che voluntary sale of the Real Escate, or any part thereol, in

t: The Mostgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor wo execute and deliver
awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Martgagee's expenses in connection with any proceeding or transaction described in thiswubparagraph 2, including court costs and atrorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Moregagee's opeion, the entire amount, or any part thereof, so received may be released or |
r or restore any or all of the improvements lovated on the Real Estate,

thereof, under the power of eminent domain,

liew of the exercise of the power of eminent domain.

valid acquittances for, and appea

may be used 1o rebuild, repai

The Mortgagor agrees to take good care af the Real Estare and all improvements baeated thereon and not €0 commit ar permit any waste ¢chereon. and at all
times to maineain such improvements in as good condition as they now are, ecasonable wear and tear excepted.

Nocwithstanding any ather provision of this morigage or the note or DOLCA evidencin
of the Real Estate, or any part thereot or any interest therein,

option of the Mortgagee, upon the conveyance

The Mortgagor agrees that no delay or failure of the Martgagee o exervise any sption to declate the Debr due and payable shall be deemed a waiver of the
Muarrgagee's right to exercise such ng ion, cither as o any past ot present default, and it is agreed that no rerms or conditions conrained in this mortgage may be
y i Writfety instrument signed by the Mortgagor ancd

waived, altered or changed except

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or orher proper legal proceeding being commenced for the loreclasure of this moct-
burt, without Ruotive to any paccy, of a receiver for the rents, issues, revenues and profits of the
and with such other pawers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Maregagor pays the Debe (which Debx includes the indebtedness evidenced by the PEOMISSOrY QOLE OF NOLES
referred to hereinbeiore and any and all extensions and rencwals thereof and all interest on said indebtedness and on any and all such extensions and renewals)

E:-ge, shall be entitled to the appointment by any competent ¢

eal Estate, with power to lease and cont ral the Real Estate,

the Mortgagor agrees to: {1} pay all taxes, assessments, and other liens taking peiority over this
de in the payment of the Liens, or any part thereof, the Mortgagee, at its opticn, may pay the
_in such manner and with such companies as may be sarisfactory to the Mortgagee, against loss by fire, van-
s usually covered by a fire insurance policy with wandard extended coverage endorsement, with loss, if any, payable to
such insurance to be in an amount st lcast equal to the full insurable value of the improvements located on the Real
Esrate unless the Mﬂrtgﬂgec agrees in writing that such insurance may be in » lesser amount. The original insurance policy and all replacements therefor, shall

v the Mortgagee until the Db is paid in full. The original insurance policy and all replacements thecefor must provide that they may
fifteen days prior wricten notice of such cancellation to the Moregagee.

{urcher security for the payment of the Db, each and every policy of hazard insurance now or
thereof, rogether with afl the right, title and irwerest of the Mortgagor in and 1o each and every
such policy, including bur not limited to all of the Mortgagor's right, title sl incerest inn and to any premiums paid on such hazard insurance, including all
rights to return premiums. If che Morrgagor fails to keep the Real
due and payable and this moregage subject to foreclosure, snd this morigage may be foreclosed as
hereinafter gmvidtd; and, regardiess of whecher the Maortgagee declares the entire Debt due and payable and this mortgage subject wo foreclosure, the Mort-
at shall not be obligated to, insure the Real Fsrate for its full insucable value {or for such lesser amount as the Morcgagee may wish) against such
n benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against thj}
be used in repairing or reconstructin
ayment of Liens shall become a debt due by the
rbe secured by the lien of this mortgage, and shall bear interest from date of payment by the

eby assigns and pledges 1o the Mortgagee, as
hich insures said improvements, of any part

| from, any such judgments or

a

retate insured as specified above then, at the election of the Mortgagee and without notice to

bt, or, ac the election of

the improvernents located on the Real Estace. All amounts spert by the Morigagee for
ortgagor 10 the Morgagee and at once payable, withour demand upen or notice 1o the
Martgagee until paid at the rate provided in

the Deb, the Debt shall become immediacely due and payable, at the

signed on behalf of the Mortgagee by one of its officers.

——J yeimburses the Morigagee for any amounts the Mortgagee has paid in paymene of Liens or insurance premiums, and interest therson, and fulfills all of ias f| =

obligations under this murigage, this conveyance shall be null and void. Burt if: 1Y any warranty or fepresentation made in this moregage is breached or proves
remance of any covenant or agreement of the Martgagor under this moregage: (3) default is made

false ins any material respect; () defaule is made in the due perk
agee under the authority of any provision of this martgage; (4) the Debr, or any part thereol, re-

in the payment (o the Morgagee of any sum paid by the Morig

mains unpaid at maturity; (3) the interest of the Morigagee it the Real Estate becomes endangered by reason of the endorcement of any prior lien or encum- 1 -*

brance therepn; (6) any statement of licn is filed against the Real Estate, or any part thercof, under the statutes of Alabama relating ro the liens of mechanics and
materialmen {without tegard o the existence or Honexistence of the debt oc the lien on which such statement ts based); (7) any law is passed imposing or
authoriting the imposition of any specific tax upon this mortgage
nterest of the Debt, or by virtue of which aay rax, lien or assessment upen the Real Estate shall be chargeable agains the owner of this mortgage; (8) any of the
stipulaticons cont ained in this martgage is declared ‘nvalid of inopcrarive by any court of competent jurisdicrion; {9} Mortgagor, or any of them {a) shall apply for
or consent @ the appaintment al a receiver, trustee Of liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortga
judicared a bankrupt or insclvent or file a voluntary petiton in Lankruptey, W) il or admit in writing such Mortgagos's inability generally, to pay such Maorc-
e the henefit of creditors, (e} file a petition or an answer secking reorganization or an arrange:
(A file an answer admiuing the material allegations uf, or copsent [, ot default in answering, 2
[:Etitiun filechagainst such Muortgagor in any bankruptey, reorganization of insolvency proceedings; or (10) an arder for relief or ocher judgment or decree shall
¢ entered by any court of comperent juris-diu:t ion, approving a petliiomn seckin 'Iiu_uidatiﬂn or rmrganizatiﬂn of the Mnngagur. or any of them if more than one,
OF PPOINTING a recuiver, trustee o7 liquidator of any Martgagoer or of the REH|%
?alw one or more of said 2vents, at the option of the Moregagee, the unpaid balance of the Debr shall ar once become due and payable and ths
moregage shall be subjecr o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; aad the Mortgagee shall he auchorized 1o
take possession of the Real Escace and, after giving at least rwenty 1ne days notice of the time, place and terms of sale by publicarion once a week for three con-
jin the county in which che Real Estace is located, to sell the Real Estate in front of the courthouse door of said
county, si public outcry, to the highest widder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, sefling and conweying
the Real Estate and fureclusing this mortgage, including a reasonable attorneys’ fee: second. 1o the payment of any amounts that have heen spent, or that it may
then be niecessary ta spend, in paying insurance premniums, Liens or other encumbrances, with interest thereun; third, to the payment in full of the balance of
che Dbt whether the same shall or shall not have fully matured at the date of said sale, bur no interest chall ba collected beyond the day of sale, and, fourch,
the balance, if any, to be paid to the party or partics appeanng o
ascertaining wha is such owner. The Morigagar agrees that the Morigagee may bid at any sale tad under the terms of this mortgage and may purchase the Real
Estate if the highest bidder therefor. At the loreciosure sale the Real Estate may be offeved for sale and sald as a whole without first ofering it in any other man-
Ec oficred for sale and sold in any other manne

gagor's debts as they come Jue, () make a general assignment fis
oot with ¢reditoes or 1aking advantage of any insolvency law, or

happening. v

socutive weeks in sume newspaper publishe

ner or ic may

The Mortgagor agrees to pay all costs, including reasonahle
secure the Debt, or any part thereof, or in defending or attempt
unless this morigage is herein expressly made subject to any such lien or encum

Fsalc contained hercin, o hy virtue of the de
gagee shall be a part of the Deht and xhall be secured by this murigage. The purchaser at any such sale shall be under no obligation e see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the }ﬁm
chaser, for and in the name of the Morigagor, a statutory warranty dee

urmwler the power o

Plural or singular words used herein to designate the undersigned shal) be construed ta refer to the maker or makers of this mortgage, whether one or more
natural persons, corpotations, REsaCIatinng, partnerships or other entities. All voveaants and agreements hercin made by the undersigned shall bind the heirs,
personal representatives, SUCCeSSONE and assigns of the undersigned; and every opxian, right and privilege herein reserved or secured to the Mortgagee, shall
L ee to che benefit of the Mortgagee's successors and assigns.

In wicness whereof, the undersigned Morigagor has (have} execuced this instrum a

r the Morigagee may elect.

attorneys” fees, incurred by the Mortgagee in collecting or securing of atrempting to collect or
ing to defend the Erinriw of this mortgage against any lien or encumbrance on the Real Estate,

cree of any court of competent juri

ar the Debr or permitting or authorizing the deduction of any such tax from the principal or

r's assers, (b) he ad-

stare or of all or a substantial part of the assets of any Mortgagor: chen, upon the

{ record 1o be the owner of the Real Estate ar the rime of the sale, aftec deducting the cost of

rance; andsor all coss incucred in the fareclosure of this mogage, either
odiction. The full amaunt of such costs incurred by the Mort-

regagee, or the owner of the Debr and mortgage, or auctioneer, shatl excoute to the pur-
to the Real Estate.

first written above,

v
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srare of Alabama }
SHELBY

County }

|, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that
Tgeac Hﬂnﬂwwn-mﬂl 1

whesse namels) is {are) signed to the foregoing instrument, and who is (are) known ta me, acknowledged betore me on this day
thae, being informed of the contents of said instrument, _the ¥ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal chis 2nd day of July , 19 87

. *u

l ¢

Norary Public

My commission expires:

My Commission Expives geptember 16, 1989

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

som 340 mbO7

Seare of Alabama }

R County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of . a
corporation, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
(ormed of the contents of said instrument, e as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Giiven under my hand and official seal this day of 19
Notary Public
'Ul L '[ f]? .M .y {’Hil HT i"n My coOmMmIission rxpirrﬁ:
SR eRTiE Y TR e
e T WS Lt

NOTARY MUST AFFIX SEAL
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