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MORTGAGE FORM FURM 10036 Rev, 12479 n

This inetruinidut vl proaured BY

SHELBY County. - me;%htf%&w
MORTGAGE

THIS IDENTURE is made and entered into this_9th  dayof ____.Il.ll]? .19 87 by and becween
Cleveland Hatcher, Jr. and wife, Vera Sue Hatcher

Central State Bank (hereinafier called

theceinafter calied “Morrgagor”, whether one or more) and
"Mortgagee").

Cleveland Hatcher, Jr. and wife, Vera Sue Hatcher

WHEREAS,

is (ure) justly indebted 1o the Mortagee in the principal sum of
Jollars § 10,349, 60 ) as evidenced by that cerrain promissory note of even date herewith, which bagrs incerest as provided therein, which is

Jﬂly 3, 1995 '

payable in accordance with its terms, and which hasa final maturity dute of

This loan is payable in 95 monthly payments of $172.50 beginning on August 8, 1987
with one final payment of $173.15 due on July 8, 1995. |

)
NOW, THEREFORE, in consideration of the premises, and o secure the payment of the debr evidenced by said note and any and all extensions and

renawals thereaf, or of any part thereaf, and all
such debe and interest thereon, including any extensions and rencwals and the ineerest theteon, is hereinafter collectively calted "Deta™ apd the compliance

with all the stipulations herein cantained, the Mortgager does herchy grant, hargain, sell and convey unto the Mortgagee. the followin
sipgated in Shelby County, Alabama {spid real esaee bwing hereinafter calied “Real Estare™x

SFE ATTACHED PAGE FOR LEGAL DESCRIPTION.

This is a second mortgage to that certain mortgage from Cleveland Hatcher, Jr. and
wife, Vera Sue Hatcher to Merchants & Planters Bank, Montevallo, AL dated November
19, 1979 and recorded in Mortgage Rook 398, Page 394 in said Probate Office.
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Ceniral State Bank
P. O. Box 180

Calera, AL 35040

State of Alabama wmﬁm

interest payable un all of said debr and on any and all such extensions and renewals (the aggregate amaount of

g doseribed real estate,
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Together with all the rights, privileges, renements, BPPUTIERANCES and fixtures appertaining 1o the Real Estate, all of which shall be deemed
be conveyed by this morigage.

lawful claims of ali persons.

the Muortgagee, as its ingerest May appear, such insurance 10

nat be canceled withour the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

r

rights to return premiums. If the Mortgagor fails to keep t

r1sks of lass, for its own benefit, the proceeds from such insurance (less cost of collecting same}, if collected, 1o be credited against the Deb
the Mortgagee, such proceeds may be used in repairing or reconscructing the improvements located on the Real Estate. All amounts spent

Mortgagor, and shall be secured by the lien of chis mortgage, and shall bear interest froom Jdate of payment by 1
the promissory note ot Mes ceferred to hereinabove.

rents, profis, issucs and revenues:

may be used to cebuild, repair or Testore any or all of the improvements located on the Real Estate.
cimes 10 maintain such improvements in as goou condition as they now are, reasonahte wear and tear excepted.

option of the Mostgagee, upon che conveyance of the Real Estate, or any part thereaf or any interese therein.

waived, altered or changed except by o written instrument signed by the Mostgagor and signed on behall of the Morgagee by one of

enl Fstate, with power to lease and control the Real Estate, and with such other powers as may he deemed necessary.

obligations under this moregage, this conveyance shall be null and vaid. Bu if: {1) any warranty of representation made in chis mortgage

mains unpaid at maruriey; {9) the interest of the Morcgagee n ¢

authorizing the impasition of any s cciliv 1ax upon this mortgage or the Debt or permitting or authorizing the deduceion of any such rax

sooc 140 e 645

Ertitir.m filed against such

or BPPOINTIRE A receiver, Irustee OF liquidator of any Mortgagor or of the Real
happening of any anc or more of said events, at the option of the Morcgagee, the unpaid balance of the Debe shall ac once become due

rake possession of the Real Estate and, afles giving at least (wenry-one days natice of the time, place and terms of sale Py publivation once

rounty, & public outcry, to the highest bidder for cash, and to apply the proveeds of said sale as fotlows: firse, o the expense of adverrising,

Esrare il the hlﬁl;est twdder thercfor. At the foreclosure sale the Real
Mer of I may alfered for sale and sold in any other manner the Mortgages may elect.

unless this mnrtga?u is. herein expressly made subject to any such Yien or encumbrance; and/or all casts incurred in the foreclosure of

under the power o

chaser, for and in the name of the Mortgagor, & statutory warranty deed 1o the Real Estate.

Plural or singular words used herein to designate the undersigned chall be construed to refer to the maker or makers of this mortgage,
personal representatives, SUCCESsOrs and assigns of the undersigned; and every option, right and privilege herein rescrved or secuted Lo
ure to the benefit of the Martgagee's successors and assigns.

In witness whereof, the undersigned Morrgagor has thave) exccuted this instrument on the dare first written above.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Esrate and has a good right 10 sc!l and convey the Real Estate as aforesaid; thay the Real Estate is free of all
cocumbrances. unless otherwise set forch above, and the Morigagor will warrant and forever defend the title ra the Real Estate unto the Morigagee, against the

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mortgage thereinafter jointly calted “Liens™, and if default is made in the payment of the Liens, or any part thereof, ehe Mortgagee, at its optian, may pay the
same; [} keep the Real Estate continuously insured, in such manner and with such companics a5 may be satisfactory to the Moregagee, against loss by fire, van-
dalistn, malicious mischief and other perils usually covered b‘}: fire insurance policy with standard extended coverage endorsement, with lass, if any, payable to

I i an amount at least equal to the full insurable value of the improvemenes located on the Real
Estare unless the Morigagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and ali replacements therefor, shall
o delivered to and held by the Moregagee until the Debt is paid in full. The original insurance policy and alt replacements therefor must provide that they may

The Mortgagor hereby assigns and pledges to the Mortgages, as furcher security for the payment of che Debr, cach and every policy of hazard insurance now or
hoereafter in effect which insures said improvements, or any part thereaf, together with all che right, title and interest of the Mortgagor in and to each and every
siuch policy, tncluding but not limited te all of the Mnnfgnr's right, title andl interest in and to any premiums paid on such hazard insurance, including all
e Real Estate insured as specified above then, at the election of the Mortgagee and without notice to

any person, the Mortgagee may declare the entire Deb¢ due and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclased as
hereinafter provided; and, regardiess of whether the Mortgagee declares the entire Debx due and payable and chis mortgage subject to {oreclosure, che Mort-
gagee may, but shall not be o liﬁ:rcd 1, insure the Real Estate for its full insurable value for for such lesser ampunt as the Morcgagee may wish) against such
3 ﬁ}c ot at the election of

by the Mortgages for
insurance or for the Faymrnt of Liens shall become a debe due by the Morgagot to the Mortgagee and at once payable, without demand upon or notice to the
iIznz Moregagee until paid ar the rate provided in

As further security for the payment of the Debt, the Mortgagor hercby assigns and pledges to the Mortgagee the following described property, rights, claims,

1. all requs, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creaced,
ceserving ta the Mortgagor, so long as the Martgagor is not in defaub hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and serelernents hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pant
thereof, under the powet of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade uf streets, and all payments for che voluntary sale of the Real Estate, ot any part thereof, in
liew of the exercise of the power of cminent domain. The Morcgagee is hereby aurhorited on behalf of, and in the name of. the Morigagor Lo execurs and deliver
valid scquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afier the pay-
ment of al! che Mortgagee's expenses in connection with any procecding or transaction Jdescnibed in thistsubparagraph 2, including vourt costs and attorneys’
fees, on the Debt in such manner as the Mortgagee glects, or, at the Mortgagee's option, the entire amaunt, or any part thereof, so received may be released or”

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereen and not to commit or permic any waste thercon, and at all
Natewithstanding any other provision of this mortgage o the note ot nores tvidencin? the Debt, the Debt shall become immediatcly due and payable, at the

The Mortgagor agrees that no Jelay or failure of the Mortgagee to cxerdise any option Lo declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's TiE'hl to exercise such aption, cither as to any past or present Jefaule, and ic is agreed chat no cerms ar conditions concained in this Morgage may b

Afcer default on the part of the Morigagor, the Mortgagee, upan bill filed or ather proper legal proceeding being commenced for the foreclasure of this more-
ﬁnge, shall he entitled to the appuintment by any competent court, without notice to any party, of a receiver for the rents, issurs, revenues and profits of the

UPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debt (which Debr invludes the indebiedness evidenced by the PrOMISSOry NOLE OF NOtes
celorred to hereinbefore and any and all extensions and renswals thereof and all interest on said indebtedness and an any and all such exitensions and rencwals}
and reimburses the Mortgagee lor any amounts the Mortgagee has paid in payment of Liens or insurance premioms, and interest therean, and fulfills all of irs
is breached or proves
false in any material respeet; (2) defaultis made in the due performance of any covenant or agreement of the Murtgagor under this mortgage: (3) defauin is made
in the payment w the Morigagee of any sum paid by the Mortgagee under the autharity of any provision of this morigage: (4) che Debt, or any part thereof, re-

En.‘ Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon; 16 any statement af hen is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating ta the licns of mechanics asyd
marerialmen (without regard to the exiseence or nonexistence of the debe or the lien on which such statement is based); (7} any law 15 passed imposing or

interest of the Debr, or hy virtue v which any tax, lien or assewsment Bpon the Real Estate shall be chargeable against the owner of this moregage; (8) any of the
stipulations contained in this morigepe 1s lared invalid o inoperative by any courcof competent jurisdiction; (%) Mortgagor, or any of them {a) shall apply for
ar consent to the appointment of a recerver, trustee or liguidiior chereof or of the Real Estace or of all or a substantial part of such Morrgagoe's assers, (b) be ad-
judicated a bankrupt or insolvent or lile a voluntary petition in bankrupeey, W (ail, or admit in writing such Mortgagor®s inabilicy generally, to pay such Muort-
gagor's debts as they come due, (]} make a general assignmem for vhe henefit of creditors, (2 file a perition or an answer seeking renrganizarion Of an arrange-
ment with creditors ar takin advantage of any insolvency law, ot (B file an answer admitting the marerial atlegations of, or consent 1o, vr default in answering, @
NE:-ngngur in any bankruptoy, reorganizarion of insolvency proceedings; or {103 an order for celiel or other judgment or decree shall

¢ encered by any court of competent jurisdiceion, approving a petition secking liquidation of reorganization of the Mortgagor, or any uf them i more than one,
%ﬁlﬂlt o1 of all or a substantial part of Lhe assers of any Muorgagar; ehen, upon the

mortgage shall be subject 1o forechosure and may be foreclosed as.now provided by law in case of past<lue morigages; and the Mortgagee shall be authorized to
cecutive weeks in some newspaper published in the county in which the Real Estate is locared, to sell the Real Estate in frone of the courthouse door of said

che Real Estate and fureclosing this mortgage, including a reasonable atrorneys' fee; second, to the payment of any amounts that have been spent, of that it may
then be necessary to spend, in paying insurance preraiums, Licns ot other encumbrances, with intecest chereon; chied, ta the peyment in full of the halance of
the Debt whether the same shall or <hal} not have fully macured st the date of said sale, but no interest shall be collected bevand che day of sale, and, fourth,
the balance, if any, to be paid to the party of partics appearing of cecord to be the owner of ¢he Real Estate o the rime of the sale, after deducting the cost of
ascertaining whao is such owner. The Mortgagor agrees thar the Maortgagee may hid at any sale had under the terms of this morigage and may purchase the Real

l'Byl Eﬁl ate may be offered for sale and sold as a whole without first offering it tn any other man-

The Morigagor agrees (o pay all vosts, including reasonable arturneys’ fees, incureed by the Martgagee in collecting or securing of argempting (¢ collect or
secure the Debr, or any part thereof, or in defending or artempring to defend che lj’riuriw of this mortgage against any lien or encumbrance ot the Real Estate,

<ale contalned herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such voses incurred by the Morr

gagee shall be a part of the Debr and shall be secured by this margage. The purchaser at any such sale shalt be under no vbligation 1o see to the proper applica.
tiot of the purchase money. In che event of a sale hereunder, the Mortgagee, or the nwner of the Debr and moregage, or auctioneer, shall execute 1 the put-

natural persons, COTPATatIoNs, assaciations, partnerships or other enrities. Alf covenanti end agreements herein made by the undersigned shall bind the heirs,

Real Estare and shall

its officers.

from the principal or

and payable and this
a week for cthree con-

selling and canveying

this murigage, either

whether one of mare

the Mortgagee, shall




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama ¥

SH
ELBY County }

I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Cleveland Hatcher, Jr. and wife, Vera Sue Hatcher

whose name(s) is {(ate) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of sald instrument, t he ¥ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 9th_ day of July , 19 87

Notary Public

My commission expires:
My Commission Expires Sentamber 15 1000
NOTARY MUST AFFIX SEAL

s 130 2::546

ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama ¥
County !

{, the undersigned autharity, a Notary Public, in and for said county in said state, hereby certify that

, whose name as of . a
corporation, is signed to the foregoing instrument, —d who is known to me, acknowledged before me on this day that, being in-
frmed of the contents of said instrument, __he__ as such aofficer. and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of .19

" Norary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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A portlon of the NEY% of the NEY of Section 3, annshipfzihﬂﬂagirégaiﬁz ;E&Ezf '
described as fnllows: Begin at the Southeast corner O thﬂ ies. 40 min. West
Section 3, Township 94 North, Range 12 East, and run Nort o lefé 4 rom North-
for 257.00 feet; then turn an angle of 30 deg. OO W8~ (0 o T Tepo teft and run
cterly for 52.00 feet; then turn an angle of 14 deg. int f beginning; then.
EZEtEle for 205.00 feet to an existing iron marking the point ni tiﬁ itnnj(said
ntinui along the last described cnursabfﬂr 85.00 feet to an EXils Er " their
fn being accepted by the Varden famlly as marking the Southeast ;GEEElbY County
;:Ld as described 1in Deed Book 176, FPage 207, in PrnbatEtOfiizeright and run ’
Alabama); then turn an angle of 86 deg. 10 minthﬂ Bei. dnas described in said
Northwesterly alomg the East side offthe sald Varcen AN 0 sec. to the right and
deed for 63.00 feet; then turn angle of 657deg., 32 min. 1and 0s deseribed in sald
Northeasterly along the East side of the agid-varden an B moGE cOrner
PR 1‘9 00 feet to an existing irnﬁ,‘saidﬁcurner being the Southern o8 oFfice:
.dEEdhfﬂ; lgaée Tract as described in Deed Eunk*iﬂl, Page 857, 1n said ifﬂ ?1i oot '
iEEE iuri an angle of 121 deg. 43 min. tnﬁthe,t}ght and run Southerly Ior ;

o1 ¥
back to the point of beginning. X ﬁk“ﬂ t_t -
gituated in Shelhy Crunty, Alabama.
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