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Mortgage

The State of Alabama,

County of JEFFERSN

Know All Men by These Presenis:

e

an wnmarried

That wheras the undersigned Steven E. Wallace, an unmarried man and Vickie L. Thormton, .of the woman

Pelham

unto COLLATERAL MORTGAGE, LTD:,
rortgagee), in the full sum of Forty-—

 County of Shelby and State  Alabama
party of the first pan {hereinafter called the Martgagor)has become justly indebted
an Alabama limited partnership, narty of the secongd parl {nereinafier called the

riterest at the rate of
has signed and delivered

nine Thousand Eight Hundred Twenty-four and 00/100 ——————"==
Dollars (3 49,824.00 }, money lentand advanced, with
per centum (10, 00 %) per annum until paid, far which amount the Mortgagor

unto the said Morigagee a certain promissory note bearing even date with these presents. the said
{arest 1o be payable at the office of COLLATERAL MORTGAGE, LTD.. in Birmingham, Alabama or at such other
der may designate in writing, in monthly instaliments of  Four mmndred Thirty-seven and 24/100 —

principal and in
place as the hol

nterest are fully paid, except thal {h

o it 2 Dollars (3 437, 24 ), commencing on the first day
19 87 “and on the first day ol each month thereafter until the principal and

e linal payment of principal and interest, if not sooner paid, shall he due and payable on the

first day of
Whereas the said Mortgag

July

20 17,

or is desirous of securing the prompt payment of said note and the severat installments of principal.
nierest, and monthly payments hereinatter provided for, and any additional indebtedness accruing fo the Morigagee on account
s advances, or expenditures made by the Morlgagee as hereinafter provided.

in consideration of the premises and the sum of One Dollar ($1) 1o the undersigned Mortgagor in hand paid
by the Morigagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt payment ol said
ndebledness as it becomes due the said Morigagor does hereby grant bargain, seli, and convey unio the said Mortgagee the
(nllowing descriped real property situated In Shelby County, Alabama, 1o wil.

ol any future payment
Mow, Therefore,

lot 55, except the West 5 feet thereof, according to the Survey of Cahaba
Manor Town HOmes, as recorded in Map Bodk 6, Page 105, in the Office of
the Judge of Probate of Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the '
property described herein and conveyed to mortgagors similtaneously
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logether with the hereditaments and

appurtenances thereunto pelonging, and also together with all equipment and fixtures for
r installed therein by the Mortgagor.

ama with all the rights, privileges, and appurtenances thereunto belonging or in anywise

rigagee and assigns of the Mortgagee forever.
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heating and lighting now of hereafte
To Have and 1o Hold the 5

appertaining unto the said Mo
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And the Mortgagor hereby convenants thati-heay 5 peized of said real property in lee simp'e, and h ave a good right io sell
and convey ihe same; that the property is free from ail emcumbrances and that the Morigagar. and Mortgagor's heirs, execulors,
administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns against the claims of all
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perscns whamsoever,
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This form is used in connection with mortgages insured under the one-to-four family programs of the National Housing Act
which require a One-Time tMortgage Insurance Premium payment {including sections 203(b) and {i)) In accordance with the

TA e

=T ot
L o

lations for those programs.

,fi—rf.ﬁ _!ii:-_rr.t."i"i*'é‘;""i S

o

Previous Edllions Are Obsol

N e Ay

ele a/ Z’Z ; é | HUD-92100M {3-86)
' et AL 1-1-87

ey

=

Y v e G T

s Py

Page 10f 4




'
L]
1
1
'
1
'
-
-
L1
L
-,
Nl
ot
.
-t
.
.
LY r
'
"1
of
a
'
1
a
Lo
wl
.
i
a
J'_
.
"
'-.."
'
..'.;.
L
I
TN
'
]
'
‘—.
ey
o+,
=
L
a
h
'

ﬂ— i _ _

This Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Morigagor will promply pay the principal of and
interest on the indebtedness ovidenced by the said note, at the
imes and in the manner therain provided. Privilege 18 resarved
to pay the debt, in whole or in part, on any Instaliment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note
secured hereby, the Morigagor will pay 1o the Mortgagee, on the
first day of each manth until said note is fully paid, the foliowing
SUIMS.

. (&) A sum equal tothe ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged
property, plus laxes and assessments next due on the
(\) morigaged property {all as estimated by the Mortgagee) less all
'lt%sums already paid therefore divided by the number of months to
elapse belore one month prior to the date when such ground

_E_ﬁt rents, premiums, taxes and assessments will become

A= delinguent, such sums 1o be held by Mortgagee in trust to pay

= said ground rents, premiums, taxes, and special assessments;

o and
i

{b) All payments mentioned in the preceding subsection (a)
- of this paragraph and all payments to be made under the note
2 secured hereby shall be added together and the aggregate
amount thereof shall be paid each month in & single payment 10
be applied by the Morngagec 1o the following items in the order
set forth:

(I} ground rents, laxes, special assessments, fire and other
hazard insurance premiums,

(1 interest on the note secured hereby;

(i) amortization ol the principal ol said note; and
{iv) late charges

Any deficiency in the amount of any such aggregate monthly
payment shall, uniess made good by the Marlgagor prior to the
due date of the next such payment, constitute an event of default
under this mortigage. The Morigagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar ($1) of each payment
more than fifteen {15) days in arrears o cover the extra expense
involved in handling delinquent payments.

-. 3. If the \otal of the payments made by the Mortgagor under

" (a) of paragraph 2 preceding shall exceed the amount of ihe
paymenis actually made by the Mortgagee for grou nd rants,
\axes. assessments and insurance premiums, as the case may
pe, such excess, it the ioan is current, at the opuon of the
Mortgagos, shall be credited on the subsegquent payments 10 be
made by the Martgagor, of ratunded to the Mortgagor. i,
however, the monthly payments made by the Morigagof undear
(@) of paragraph 2 preceding shall not be sufficient 1o pay
ground rents, taxes, agsegsments, and insurance premiums, as
the case may be, when the same shall become due and
payable, then the Mortgagor will pay 1o the Mortgagee any
amount necessary 1o make up the deficiency, on or before the
date when payment of such ground rents, taxes. assessments,
or insurance premiums shail be due. If at any time the

#_#

Mortgagor shall tender to the Mortgagee, full payment of the
entire indebtedness represenied thereby, the Morigagee shall,

in computing the amount of such indebtednass, credit to the
account of the Mortgager any halance remaining in tha funds
accumulated under the provisions of (a) of paragraph 2 hereof. i
there shall ba a default under any ol the provisions of this
morigage resultingina public saie ofthe premises covered hareby
of il the Mortgagee acquired the property otherwise atier default,
the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (a) ol
paragraph 2 preaeding,asa creditagainst tha amount of principal
{hen remaining unpaid under said note. '

4. ff the Morigagee shall be made a party to any suit
involving the title to the property hereby conveyed and employs
an attorney to represent it therein, or if the Mortgagee employs
an attorney to assistin settling or removing any cloud on the title
to the property hereby conveyed that purports G be superior 10
the lien of this mortgage In any respect. the Morgagol will pay
to the Morigagee, when the same becomes due, such aftorney’s
fee as may be reasonable for such services, and if such tee s
paid or incurred by the Mortgagee the same ghall be secured Dy
the lien of this morigage in addition to the indebtedness
specially secured hereby and shall bear interast from the date it
is paid or incurred and shall be at once due and payable.

5. Solong as any of the indebtedness secured hereby shall
remain unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in good condition,
and to pay all agseesmenis that may be levied or accrue upon
said property, and all other charges that may become liens upon
said premises, and not1o permit any lien, which might take
precedence over the lien of this morigage, to accrue and remain
on said premises, or any part thereol, or on the improvements
thereon.

6. The Mortgagor agrees 1o pay all taxes and assessments
that may be assessed upon said property and all taxes axcept
income taxes that may be assessed upon the Martgagee's
‘nterest thereon or upon this mortgage or the moneys gacured
hareby, any law 10 the contrary notwithstanding. Upon any
violation of this undertaking, or the passage of any law imposing
upon the Morigagee the payment of any part of the 1axes
afaraesaid, or upon the rendition by any court of last resortof a
dacision that the underiaking to p2y tho ilaxes as aforesaid is
legally inpperative, then, In any such event, the debt hereby
secured shall atihe Mortgagee's option, become immediately
due and payable, without deduction, any law haretofore or
hereafter enacted to the contrary notwithstanding.

7 That the Mortgagor will keep the improvements NOW
axisting or hereafter erected on the morigaged property. insured
as may be required from time 1o time by the Mortgagee against
loss by fire and other hazards, casuaities and contingencies in
such amounts and for such periods as may be required by the
Moitgagee and will pay promptly, when dye, any premiums on
guch insuranca provision for payment of which has not been
made herginbefore. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals
theraof shall be held by the Mortgagee and have attached
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thereto loss payable clauses in favor of and in form acceptable
to the Mongagee. In event of loss Morigagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss if
not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed 10 make payment
tor such loss directly to the Mortgages instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any pari thareof, may be applied by the Morigagee
at its option either 1o the reduction of the indebtedness hereby
sacured or to the restoration or repair of the property damaged.
in event of foreciosura of this mortgage or other transfer of title
to the mortgaged property in gxtinguishment of the indebtedness
secured hereby, all right, title and interest ol the Mortgagor in and
to any insurance policies then in force shall passtothe purchaser
or grantee.

8. It the Mortgagor fails to insure said propeny as
hereinabove provided, or to pay all or any part of the taxes ofr
assassments levied, accrued, or assessed upon or against said
property or the indebtedness secured hereby, or any interest of
the Mortgagee in either, or falls to pay immediately and
discharge any and all liens, debts. and/or ¢harges which might
become liens superior to the lien of this morigage. the
Morgagee may, at its option, insure said property and/or pay
said taxes, assessments, debts, liens, and/or charges, and any
money which the Mortgagee shall have so paid or become
obligated to pay shall constitute a debt to the Mongagee
additional to the debt hereby specially secured, shall be
secured by this mortgage, shall bear legal interest trom date
paid or incurred, and, at the option of the Mortgagee shail be
immediately due and payable.

8. No failura of the Mortgagee to exercise any option herein
given to declare the maturity of the debt hereby secured shall be

€ . ven of construed as a waiver of its right 10 gxercise such

option or to declare guch maturity by reason of any past or
present detault on the part of the Mortgagor; and the
procurement of insurance or the payment of taxes or other liens,
debts. or charges by the Mortgagee shall not ba taken or
construed as a waiver of its right to declare the maturity of the
indebledness hereby secured by reason of the failure ol the
Morigagor to procure such insurance of to pay such taxes,
debts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall
remain unpaid the Mortgagor will neither commit nor paermit
waste on the premises hereby conveyed; and upon the
commission of any waste thereon the Morigagee may, at its
option, declare the entire indebtedness hereby secured t0 be at
once due and payable. Nor will the Mortgagor remove any of the
fixtures on the premises hereby conveyed So long as any of the
indebtedness hereby secured shall remain unpaid,

11. If the Mortgagor shall make default in the payment of any
of the indebtedness hareby secured, of in the performance of
any of the terms or conditions hareby, all the rents, income, and
profits from the premises are hereby transferred, assigned, set
over, and convayed to the Mortgagee, and the Morigagee may
proceed to collectihe rent, income, and profits from the
premises upon such default, either with or without the
appointment of a receiver; but the Mortgagee shall not hereby
become bound by the terms of any lease then existing on the
premisas by elacting to collect the rents thereunder, but may at

any time terminate the same. Any rents, income, and profits
collected by the Mortgagee prior 10 foreciosure of this
indebtedness, less the cost of callecting the same, including
any real estate commission or attorney’s fee incurred, shall be
credited first, on the advances with interest therean, then upoen
the interest, and the remainder, if any, upon the principal debt
hereby secured.

12. Thatif the premiges, or any part thereol, be condemned
under any power of eminent domain. or acquired for a public
use, ihe damages, proceeds, and the consideration for such
acquisition, tb the extent of the full amount of indebtedness
upen this morigage. and ihe note secured hereby remaining
unpaid, are hereby assigned by the Mortgagor 10 the Martgagee
and shall be paid forthwith to the Morigagee toc be applied by it
on account of the indebtedness secured hereby, whether due or
not.

13, Any promise made by the Morgagor herein to pay
money may be entorced by a suit at law, and the security of this
mortgage shail not be waived thereby, and as to such debts the
Mortgagor waives all right of exemption under the Constitution
and taws of Alabama as to persanal property and agrees 1o pay
a reasonable attorney's fee for the coliection thereof.

14. In consideration of the making of the loan secured by
this morigage. the Mortgagor, being alt of the undersigned,
covenant and agree that, in respect of the indebtecness ST U
hereby, they wiil forever waive, and they do hereby waive and
give up all benefits, privileges, options, and rights of every kind
and nature given to or which inure fo the benefit or advantage @
the undersigned, or either of the undersigned it more than one,
under and by virlue of House Bili No. 422 of the Legislature of
Aiabama of 1935, enacted into law and approved on June 24,
1935 commonly referred to as the Deliciency Judgment Act,
and further agree to waive and forego any like or similar rights,
benefits, and options hereafter conferred upon morigage
debtors by law hereafter enacted: and further covenant and
agree that the indebtedness hereby secured, and all extension:
and renewals thereof, and this mortgage shall each be
enforceable in accordance with their respective terms and
conditions, without reference to and in spite of any provisions 1
the contrary in said Act of the Legislature of Alabama, and any
and all other laws of like or simitar purport which may hereafte
be enacied.

15. The covenants, conditions, and agreements hersin
contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, executors, administrators,
successors, and assigns of the parties hereto. Wharever used
the singular number shall include the plural, the plural the
singular, and the use of any gender shall inciude all genders.

16. The Mortgagor further agrees that should this mortgag
and the note secured hereby not be eligible for insurance und
the National Housing Act within sixty days from the date herec
(written statement of any officer of the Department of Housing
and Urban Development or authorized agent of the Secretary
Housing and Urban Development dated subsequent to the
atorasaid days’ time from the date of this mortgage, declining
insure said note and this morigage being deemed conclusive
proof of such ineligibility), the Morigagee or the hoider of the
note may, as its oplion, deciare all sums secured hereby -
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immediately due and payable. This option may not be exercised by the " payment of the purchase money, the Mortgages or any persen conducting said

Mortgagee when the ineligibitity for insurance under the National Housing Act sale for it is autherized to execute 10 the purchaser at said salé a deed to the

i« due to the Morlgagee's failure ta remit the mortgage insurance premium (o property so puschased, and such purchaser shall not be held to inquire as o

the Department of Hnﬂsing and Urban Developement. the application of the proceeds of such sale. The Mortgagee may bid at the
17, I the Mortgagor shail well and truly pay and discharge the sale ang purchase said propesty, if the highest bidder therefor.

deblednoss hereby secured as it shall became due and payable and shail do 19. The proceeds of said sale shali be applied: First, to the expenses of

and perform all acts and agreements 1o be done and performed by the advertising and seiling, including reasonabie atlomey’s fees; second, 10 the

mnurtgagor under the terms and provisions of this mortgage. then this repayment of any
conveyance shall be and become null and void.

18 But if the Mortgagor shall fail to pay, of causé 10 be paid. as il
nalures, the indebtedness hereby secured or any part thereof, according ta the hereinabove provided; third, to the payment and satisfaction ol the

1orms thereal, or il the Mortgager shali fail to do or perform any other act of

money, with inferest thereon, which the Martgagee may
have paid or become liable 10 pay of which it may then be necessary i0 pay
(o laxes, assessments, insurance and /of pther charges, liens, or debts

indebtedness hereby specially secured with interest, but interest to date of

‘ sate only shall be charged; fourth, the balance. if any. shall be paid to the

\hing herein required o agreed 10 be done or performed, or if the interesl of
the Morigagee in said property becomes endangered by reason of 1he
enforcement of any prior lien of encumbrance thereon, thea, in any such event,
\he whole indebledness hereby secured shall immediately become due and
payable and this mo
Morigagee, without notice; and the Mortgagee shall have the right and H
hereby autharized to enler upon and take possession of said property. and
after or without 1aking possession, 1o sell the same before the Courthouse
door in the city of
County of Shelby Alabama, at public months after
outcry. for cash, first gi
by publication once a week for three successive weeks prior to said sale in
some newspaper of general circulation published in said county, and, upon

with the reguirements of the Commissioner.
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% Given under OUr hand S and seal thigthe 29th day f Jumne .19 R7.
[
o - [Seal] E'__ Jfé"""‘_' [Seal]
= — [Seal] < {Seal]
Vickie L. Thornton
glata of Alabama,
& $8:
County of JEFFERSON
L the wndersigned _a notary public in and for said county, in said State, hereby certify that
Steven E. Wallace, an unmarried man and Vickie L. Thornton, an unmarried woman :
whose names  are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this
day thai, being informed of the contents of this conveyance, they axecuted the same voluntarily on the day the same
hears date.
Given under my hand and official seal this 29th day of June
Nolary Public
This instrument was prepared by:
(Name) W, Alan Suaners {Addrass}__]_ZIE_CEn;tEJ‘_.EDJ'IUL—Bd‘— B'nan., Al
State of Alabama, }
85
Couniy of . i (1t
) ~ Judge of Probate Court of said County, do hereby certify that the foregeing
conveyance was filed for registration in this office on the day of .19 ,
and was recorded in Vol  Record of Deads, page on the day of , 19
at n'clock M. ET.EI-TE P{ a‘-{l A, SHELBY (0. 1. Dead TaX ; """'_—-.:?‘.':sf
I CERTIFY THIS FLE
NSTROMENT Was FlLeL 2 We 1 i 2=
. l[e_l:ﬂﬂ 2 Judaz ‘of Probale
- . L e o7 r"li.fﬂuﬂf:"}-ﬂ\ Tmri' B
v v o e ageat CiEATE
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Mortgagor, 1t this mgrtgage be foreclosed in Chancery, reasonable allomey's
fees for foreclosing the same shall be paid out ol the proceeds of the sale’
20,  The Mortgagee shall, with the priof approvai of the Federal Housing
rtgage subject 1o foreclosure, at the option of the Commisssioner, of his designee, declare all sums secured by this morigage 10
be immediately due and payable if all or a part of the property is soid of
otherwise transierred {other than by devise, descent or operation of law) by
the Mortgagor, pursuant o a contract of sale execuied not later than 24
Colurbiana months after the date of execution ol this mortgage or not later than 24
the date of a prior teanster of the property subject 10 this

ving nolicé of the time, place, and terms oi said sale mortgage, to a purchaser whose credit has not been approved in accordance

35215




