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REGULAR MORTGAGE
This instniment was prapared by RS

o

{Name) ¥ G2T shan

- — .._______————l_—-—'___

(Address) 1211 28th Street South, B'ham, AL 352056

MORTGAGE — . rirst e

STATE OF AL ABAMA
county___ onelby

} K HOW ALL MEN 8Y THESE PRESENTS: That Whereas,

| Rubgrt 6. Swafford and wife, Connie K. Swafford

—— eyl el _-__—_——I-—__—___ - ——

S e

{hereinafter called “Mortgagors™. where one or more)] ara justly indebted to,

Investors Trust Inc.

BIRMINGHAM, ALABAMA

TEN THOUSAND NINE HUNDRED SEVENTY THO and i called “Mortgagee”, whether one o7 more} in the

7.972.50
e et ), d by: PROMISSOR
= poepmrpe o |, exscuted by: PROMISSORYE 70USAND NINE HUNDRED SEVENTY TWO AND
——- _ Dollars ($ 10,972.50 ) plus simple interest thereon fram

date at the rate of __.1_..._ MQ& per annum shall %?agabblu inoneg _1 ___ monthly instaliment in the amount of $.232: 0

and 119 _ installments in the amount of § —=Z =l beginning on the __ 1St dayof seplember 19
and on the same day of sach month thereafter until paid in full, payable at: 1211 28t ee L
or at such other place or piaces as the owner or holder heraof may from time to time designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof.

NOW THEREFORE, in consideration of the remises, said Mortgagors \
Robert G. Swafford and wife, Connie K. Swafford

¥
M Alp———————

_—_#_

and all othars executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following dascribed real
estate, situated in _ Shelby — - County, State of

Alabama, to—wit:

See attached Exhibit "A"

. 'ﬂ.'.

pook 140 e 60

If and when this is a second morigage it is further understood and agread that, in the svent the mortgagor fails to pay the interest and principal
on said first mortgage according to its terms, the maortgagee harein or the assigns, are hareby authorized at thair alsction to pay said interast end
pringipal or any part thereof, and the mortgagor hereby agrees to refund on damand the surm of sums so paid with interast theraon at the rate of
9% per annum, said sums so peid shall be considered a part of the debt nareby secured and this morngege shall stand as security thesefor.
and should the mortgagar fail 10 pay the intaresy or the principal sscured by said first morigage or fgil 10 comply wath any of the tarms harain set
out, the dabt hareby securad may, at the optign of the mortgages, Of amigns, be declared due and payabie and this morgage subject to foreclosure.
This mortgage and llan shall secure not only the principal amount hargof but all future and subsequent advances to or on behatt of the marigagars,
or any other indebtadnass due from tha mortgagars 1o the mortgages, whethar directly or acquired by assignment, and the real asiate herain Jes-
cribed shall be sacurity for such debts o the total extent aven in excess thareof of the principal amount thareof,
The mortgagee i1 authorized to declara, at its option, all or any part of such indebtedness immed ately due and paysbla upon the 1ale, laase of
athar transtar of any kind or nature ot tha moriqaged properny, of any part thereof, without the prior writtan consant of martgages. |f assumed,
an eacrow anslysis will ba conduciad and Bssumptionar will assuma any shortage. This mortgage may be paid in full at any tima& on of pefora due
date with a six manth penalty pay off intarest charge.
The mortgagar agreas not (o permit, commit, of ruffer waste, impairmant or detarioration of said property or any pert thereof, and upon tha
failure of the martgagor to keep tha Propearty in good condition Or repair and mainfenance. the morigagee may demand proper maintenance and
the immediate repair of said propefty or an ncregse in the amount of sacurity, of the immadiate repaymant of the debt hereby secured, and the
tailure of the mortgagor ta comply with said demang of the mortgagee for a peqiod ot 30 days shall constitute a Breach of this marigage and at the
ocption ot the morigagee, immediataly mature tha entire amount of principal and interesy hereby secured and the morigagee immediately and
without notice may institute proceedings to foreclose this martgagea. In 1he case of refusal, neglect af inability of the marigagor Lo repair and
maintain said property, the morigages may at its option, make such repairs or causs the same 1o be made, and advance money in that behalf, and
add same to tha cebt hareundar. e : ;
The within mortgage is second and subordinete to thiat certaln prior morigage a4 recorced in Vol, _Z.}g; at Page M- in tha Gffice of the
Judga of Probata of Jetterson County., Alabama, 1n the event thawithin mortgagor shouid fail to make any payments which become due on said
prior mortgage, or should dafault in any of the other t@rms, Provisions and conditions of said prior morigage, then such default under 1he prior
mortgege shall constitute a default under the terms and provisions of tha within marigage, and tha mortgages herein may, at it aption dectare
the antire indebtedness due hereunder immediately due and paysble and the within morigage subject to foreclosure, and shall bear intarast from .
tha date of dafault, The mortgagee harein may, at its option, make, on pehal f of morgegor, any such payments which become due on said prior
morigage, of lncur any such @xpenses of obillgations, on behalf of mortgagar, s connaction with the said prior mortgage, in order 1o prqvan't the
{oreclosure of said prior mongage, and all such amounts so expendad by the within mortgagee on behalf of morigagof shall become a dedt to 1the
within mortgagee, or |13 assigns, addltional to the debt hereby securad, and shail be covered by this morigage, and shall pear interest trom date of
paymant by the within mortgagee, or its assigns, and shail be at onte dues and payable, antitling the within mortgagee 10 all of tha righty and
ramedies provided herein, including, at martgages’s cption, tha right 10 foreclose this morigage.

i a scheduled |nstaliment payment is 10 days lata. a late charge of 5% of the gverdua inatall mant will be charged but not fess than 50 cents nor
mora that $100.00 for aach jate charga.

Sald propa anted free from all incumbrances and against -a claims except as stated gbove. -




PR - i NP L W —

.
o

=

i
- .ui.'_"'

-
LA
" = g
o

3 T. 3

. Lo ‘*‘.‘ :l P 1 }.'ﬁr"l MR . -
. .lll- |_II ." . r'*r' 5 I ! o i .. . . il
.l. v L POy ™

AP BT - i Ban™ . 3 FF »
t.'r *.- "j?:'-'%?’; }_!_ - """."' LW - . - . . . T - . 5+ -
g Bl OIS O ik = S . 7 S Lo T
S ey & R e e

) *1‘ ; .1':|

B A

' i
s
To Have Mnld the above granted proparty unto the said m Mortgages’s succassors, heirs, and assigns inmmr the

purposs of further sacuring the paymant of said indebiedness, the undarsigned agrees 10 DaY all (axes or assessments when imposed legally

upon ssld pramises, and should defauit be mode in the pay ment of same, the seil Mortageea may at Mortegee's option pay o ff tha same;

and further secure said Indebwdness, first above named undersignad agrees to keep the Improvaments on said real ostete insured against

loss or damage by fire, lightning and tomado for the falr and reasonable insurable velue thereof, in companias satisfactory 10 the Mortgages,
with loss, |f any, payable to said Mortgages, 23 Mortgeges's intarest iy apDOAr, and 1o promptly deliver said policies, of any renowal of salid
pollcies to ssid Mortgages, and i{ undenigned fail to keep said proparty insured aa sbove specifled, or fail to deliver sald insurance policies to said
Mortgagee, then the said Mortgages, or msigns, may at Mortgagoe's option insure said property for said sum, for Morigeges’s own banefit,

the pollcy If collected. 1o be credited on said Indebtedness, lass cost of collecting same; sl amounts s0 expended by said Morigagoea for

taxes, asassments of Insurence, shall bacorna & debt 1o said MOrIgagea or amsigns, additional to the debt hersbhy specisily secund, and shall

be coversd by this Maortgags, and bear intarnst from date of payment by said Marigages, or ms3igns, and be at once dus and payable.

e )

Upon condition, however, that |f the suid Morigagor pays said indebtedness, skl reimburses sald Mortgeges of assigrs for sny smounts
Mortgagees may have expended for taxes, amassments, and insurancs, and interest thareon, then this conveysncs 1o be null and void:

but should dafauit be made in the paymeant of any sum axpended by the sald Morigages or ssigns, of should said indebtadness hereby
socured, or sny part thareot, or the intarest thereon, remain unpaid at maturity, or should the interest of aald Mortgagee OF a3signs in 2aid
property become endangared by réason of the anforcament of any prior lisn of incumbyance thersan, 5o 8 to endanger the debt heraby
secured, than in any one of seid events, ihe who'e of said indebtedness hareby securad shall at once becoms dus and payabie and this
mortgege be subject 1o foreclosure & now provided by lew in cae of past dua mortgages, and tha said Mortgeges, agents Of J8SiQNs,

shall be suthorzed to taks possession of the premisas hereby conveyad, and with or without first taking pogsamion, after giving twanty-ana
days’ notice, by publishing once a weak for thres consscutive weaks, the time, place and terms of sale, Dy publication in some newspapar
published in said County and State, sell the same [n lots or parcals or 8n Malse % Mortgages, gents or asigns deern bast, in front of the
Court Housa door of sald County, {or the division theraof] where ssid property is located, at public outcry, to the highast bidder for

cash, and apply the proceeds of the salo; First, to tha expanse of advertising, salling and conveying, including attorneys foes after gefault
and refarral to an stiomay, not a salaried amployse of the creditor; Second, 1o the pay ment of sny amounts that may hava Daen expended,
or that [t may then be nacessary to axpend, in paying insurance, taxes, of athar incumbrances, with interest therson; Third, to the paymem
of said indebtednass In full, whathar the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected
beyond the dey or sals; snd Fourth, the balance, 1f any, to be tumed over to the said Mortgagor snd undenigned further agres that said
Mortgaga, agents or Msigns may bid st taid sale and purchase said properny, if the highest bidder tharsfors; and undarsigned furthar agrea
ta pay a ressonabls sttomay’s fes 1o said Morigegee or assigns, for the foreclosure of this rortgage in Chancery, should the ssma e 30
forsciceed sald fes 1o be part of the debt hersby socured. Intermt shall accrua from the date of default or other abcwe statad instance at the rata

stated in the instrument oF 1% '
IN WITNESS WHEREOF the undersigned Robert G. Swaffnrd and wife Connie K. Swafford

have hersualo sel thEirlignﬂur- ' and seol, this 9th day of Jull__. Ly 87

“CAUTION ~= IT IS IMPORTANT THAT YOU THQROQGI}Y READ THS FONTR#CT BEFORE YOU SIGN IT”

E/;[? (gff;’ v ,fuf' e {SEAL)

{SEAL)
Connie K. Swafford .

- {SEAL}

ey ———— et el

eeirie sTATE OF ___AlaDana )
L Jefferson COUNTY } _ 3
g : . ___thg__uudﬂns.]..gﬂﬂd_ , & NHotary Public in and for soid County, in said State,

mh-r-hy cartify thot Robert G. swafford and wife Connie K. Swafford

ﬂwhu:- name __ AI'E signed te ihe faregoing conveyance, and whe _ 48 _ known to me acknowledged before me on this. day,
that being informed of the cantents of the conveyonce _D_Q_Y_Q___ axvcuted the some voluntarily on the day the seme beors date.

gth July g9 87

Publie.

5 Given undar my hand ond officiol seal this

0 day of

MNMotar

THE STATE OF .
. cnuHT‘r]' JAY COMMISSION EXPIRES AUGUST 24, 1984
b, _ . o Notory Public in and for soid County, in soid -.'nnl.:
harsby certify thot -
whose nome as of

o0 corpofation, 8 signed io the foregoing conveyancs, ond who is knoewn 1o me, acknowledgad bafare me, on this day thest,
being informed of the contents of such conveyonce, he, o8 such officer and with full authority, sxecuted the same voluntarily
for ond as tha act of said corparahion.

Given under my hand and official seal, this the doy of , 19

, Notary Public
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o STATE OF ALA, SHELBY CC. ' (o)
1 CERTIFY THIS 7. W cqe ,;Zi/
E INSTRUMENT WAS FILED q “gcutﬁmi '_lj-f'
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| o EXHIBIT "A" |
HESCRIPTIONS commence at +he NE corner of the SE 1/4 of the NE 1/4
cshelby County, Alabama; t hence run
20 ft.; thence

¥ Tl 20 E!; Rl 4“1'
the North line of said

run southerly 174.08 £ft. toO the po
in described: thence 100'02'19" left and

thence 10°04'49° right and easterly 30.0 ft.:
southerly 70.00 £t .; thence 5§9°39'55" right

to a polint on the East line of said Section

and southwesterly 128.41 ft.
13; thence 59°39'55" left and southerly along sald section line 9,50 ft.:
thence 88°42'30" right and westerly 10.17 ft.; thence 62°50' right and
northwesterly 124.54 ft.; thence 7°11'54" xight and northwesterly 18.40
right and 50.76 ft. to the peint of beginning.

ft.; thence 115°51'47"
of-said Tand lying in the public road.

1/4~-1/4 sectlon 29.
int of beginnlng

westerly along
a(°02"'30" l1aft and
of the tract of land here
northeasterly 108.54 ft.:
thence 91°17'30" right and




