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MORTGAGE

.. p—l————___L_

THE STATE OF ALABAMA

SHELBY J‘lauﬁi ¥

KNOW ALL MEN BY THESE PRESENTS: That whereas

RICHARD N. LAMB AND WIFE, LAVERNE 5. LAMB

become jusily indebted to FIRST ALABAMA BANK,ORK ____________-——H__jj.minﬂhm_-.. Alabama

Lereinafter called the Morigagee, tn the principal sum of

FORTY~-THREE THOUSAND AND Hﬂf1un***********t**t***ii****t*i*i*itit ($ 43,DUU.UD

as evidenced by one negoliable nole of even date herswith,

NOw, THEREFORE, in consideration of the premises and in order to secure the pay
and any renewal or exiensions of same and any other indebtedness now or hereafter owed by
{except Mortgagors' home ahall not secure any such other indebtedness incurred for personal, family,

poses] and compliance with all of the stipulations hereinafter contained, the said

RICHARD N. LAMB AND WIFE, LAVERNE S. LAME

do heraby grant, bargain, sell and convey unio the said Morigagee the following describad real estate situated In

Shelby County, Btale of Alabama, vlz:

Lot 8, Block 2, according to the Survey of Kirkwall, a
subdivision of Inverness 25 recorded in Map Book 6,
page 152, in the Probate office of Shelby County,
Alabama .
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ment of said indebtedness |
Morigagots to Mortgagee
or household pur-

{hereinafter called Mortgagors) |
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(ogether with all rents and other revenues thereol and all rights, privileges, gasements, tenements, inlerests, improvemenis and
appurtenances thereunio belonging or in any wise appeartaining, including any after-acquired title and easements end all rights,

tille and interest now Or hereafter owned by the Morl

and donrs, gas, sleam, electric and other heating, lighting, ventila
vators, plumbing, sprinkling, and other equipment and {ixtures &

gagors in and

designated as Lhe mortgaged property) shall be deemed realty and

. TO HAVE AND TO HOLD the same and every parl thereof unto the Morigagee, FIRST ALABAMA BANK XX

to all buildings and improvements, storm and screen windows

ting, air conditioning. refrigerating and cooking apparatus, ele-
ttached or appertaining (0 said premises, all of which (hereinafler

conveyed by this morigaze.

R — _jts successors and assigns forever.

And lor the purpose of further securing the payment of

1. That they are lawfully selzed in fee and possessed ol said

4a aforesaid, that they will warrant and forever defend the t
property is free and clear of all encumbrances, easemoents an

Current Ad Valorem Taxes ,

Easements

sald indebtedness the Morigagors covenant and agree as fallows:

morigaged praperty and have a good right to convey the same

jle against the lawful claims of all persons whomsoever, snd that said
d restrictions mot hetein specifically meniioned.

1
arid Restrictions of Record. '

Mortgage dated May 22, 1987 executed by Richard N. Lamb and wife, LaVerne S. Lamb to

First Federal of Alabama, F. §- B.,

in the am

ount of $92,000.00 fi1ed for record June

2, 1987 at g:02 a.m. and racorded in Mortgage rReal 133, payge 183 in the probate Office

of Shelby County, Alabanma .

s That they will pay ell laxss, asgeasments, or othe
mortgaged property and should default be made in the payment o

3. That they will keep the buildings on sald premis

companies as may be satisfactory to the Morigagee against losa by
loss, if any, payable 10 gald Mortgagee, end will deposlt with Mo
tharefor as ithe same becoms due. Mortgagors shall give immediate
premiges caused hy any casualty. 1f Mortgagors fail 1o keep said property insured as above apecified, the Morigage® may insure
said property for its insurable value againgt loss by fire and othar hazards for the benelit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby gr
policles and to demand, receive and receipt for mil sums becoming

he indebtedness secured by this mortgage, less cosl

payable without demand upon or notice to any person, and shall
at the highest legal rate from date of payment by said Morigagee

r liens taking priority over this mortgage when jmposed legally upon sald
[ same, or any part thereof, seid Mortgagae may pay the same.

es continuously insured in such smounts, in such manner and in such

fire and such other hazards as Mortgagee may specily, with
rigagee policies for guch Insurance and will pay premiums
notice in writing to Morigagee of any loss or damages to aald

anted full power to settle and compromise claims under all
due therennder; said proceeds, if collected, 1o be credited on

of collecting same, or 10 be used in repairing or reconstructing the premiaes
g the Mortgagee may elect; all amounts so expended by said Mortgagee for insuranca or for the payment of taxes. assessments
or Bny other prior liens shall become & debt due said Mortgagee additional to the indebtedness herein described and at ance

person, the Mortgagee may declare the entire indebtedness secure

io {oreclosure and same may be foreclosed as hereinalter provi

1. To teke good care of the mortgaged property abov
the same repaired and al all times 10 maintain the same in ag goo

5. That no delay or fallure of the Mortgagee |
morigage shall be taken or deemed a8 a walver of the
or prasent default on the part of said Mortgagors, an

shall not be taken or deemed as a walver of the right to
the fallure of the Morigagors 10 procure such tnsurance OF

be secured by the lien of this mortgage and shall bear inierest
and gt the election of the Mortgages and without notice o ROy

d by this mortgage due and payable and this mortgage subject

ded.

e described and not to commit or permit any wasie thereon, and 10 keep.
d condition as it now is, reasonable wear and tear alone excepted.

o exercise any option 10 declare the maturity of any debt secured by 1his

right to exercise guch cption or to declers such forfeiture either as 10 pes!

d that the pro

in this mortgage can be waived, aliered, or changed except as evidenc

curement of insurance or peyment of laxes by the Mortgagee

declate the maturily of the indebtedness hereby secured by resson of
to pay such texes, it belng agreed that no terms of condillons contained

ed in writing sigred by the wMortgagors and by the Martgagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due snd payable
inctuding the note or nates ahove described, any renewals or extenalons thereof, and any other noles of obligations of Morigagors

1o Morigagee whether now OT hereafter incurred.

7. That after any default on the part of the Mo
being commenced for the foreclosure of this morigag
or tribunal without notice to any party, of a receiver
control the said premises and wilh such other powers
among other expenses and costs, be fixed, allowed an
sale ol said mortgaged property.

ctgagors, the Morigagae ahall, upon bill filed or other propar legal proceeding
e. be entitled as a matier of right to the appointment by any competent courl

of the rents,

jasues and profits of seid premises, with power lo lease and

as may be deemed necessary, and that & reasonable attorney's fee shall,

d paid out of

such rents, issues and profits or out of the proceeds of the

g That all the covenants and agreements of ihe Mortgagore herein contained shall extend to and bind thelr heirs, executors,
admlnistrators, successora and assigns, and that such covenants and agreements and all options, righls, privileges and powers
herein given, granted or secured to the Morigagee shall inure to the benefit of the heira, succesgors or agsigna of the Morigagee.

g. That the debt hereby secured shall at once

provided at the option of the holder herenf when and if

\iens of machanica and materialmen, without regard 10
or non-exlstence of 1the debt or any part thereol, or of

became duec &

the form and

nd payable and this mortgage subject to foreciosure aa herein

eny statement of lien is filed under the statules of Alabama relating to

contents of such statement and without regard to the exlstence

the llen on which such statement s based.
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10. Transler of the Proparly. Assumption. I1f all or any part ol the mortgaged properly or an interest {herszin is sold or
iranslerred by Mortgagors without Mortgagee's prior writlen consent, excluding {8) the creation of a lien or encumbrance sub-
ordinate to this Morigage, [b) the creation of a purchase money securily interast for household appliances, [c) & translfer by devise,
descenl or by operatinn of law upon the death of & joint tenant or (d) the grani of sny teasehold interest of threc yeara Or less
not coniaining an option 10 purchase, Morigages may. al Morigagee's oplion, declare all the sums secured by lhis Mortgage to be
immediately due and payable. Morigagae shall have waived such option io accelerate il, prior lo the rale or iransier, Morigagee

and the person to whom the moritgaged property is lo be sold or iranslerred Teach agreement in writing that the credit of such

nerson ia sailsfactory lo Morigages and thai the inlerest payable on the sums secured by this Morlgage shall be at such rate o%
mortgagee shall request.

If Mortgagee exerclses such option to accelerate, Morigagee shall mail Mortgagors nolice of acceleration. Such notice shall |
provide a period of not less then 30 days from the dale the nolice is mailed within which Morigagors may pay the sums declared |

due. 1f Mortgagors fails 10 pay such sums prior lo the expiration of such perliod Mortgagee may, withou! further notice or demand
on Mortgagors, invoke any remedias permitied hereunder.

11. Plurel or singular words used herein to designale the undersigned Mortgagors shall be construed to refer to the maker |

or makers of this mortgage, whether one or more personsg or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby }

secured, (which in addition 1o the principal sum with interest, set forth above shall include payment of taxes and insurance, the
sulisfactlon of prior cncumbrences and any olher Indebtednesa owed Lo the Morigagee by \he Murigagurs belure the full paymsant

of this mortgage) as it shall become due and payable and shall in all things do and perlorm 4|l acts and agreements by them herein '.
agreed to be done according to the tenor and effect hereof, then and in that evenl only this conveyence shall be and become null §

and void: but should defeult be made n {he payment of the indebtedness hereby secured or any renewals or extensions thereof or

any part thereol of should any interest therson remain unpald at maturity, ot should default be made in the repayment of eny |

sum expended by sald Morigagaa under the suthority of any of the provisions of this morlgage of should the interest of said

Morigagee in said property become endangered by reaszon of the enforcement of any prior lien or encumbrance thereon s¢ as to }

endanger the debt hereby gecured, or should a petition (o condemn any part of the mortgaged property be filed by sny suthority
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of

a specific tax upon this morigage ot tha debt hereby secured, or permitting or authorizing the deduction of any such tax from the |

principal or interest secured by this mortgage or by virtue of which any tax or asgsessmehl upon the morigaged premises ghall be §

charged againat the owner of this mortgage or should st any time any of the stipulations contained in this morigage be declared |
invalid or inoperative by sny court of competent jurisdiction or should the Mortgagors fail to do and petform any other act or |
thing herein required or agreed lo be done, then in eny of said evenis the whole of the indebtedness hereby secured, or any §

portlon or part of aame may nol A8 sald date have been paid, with interest thereon, :]mll at once become due and payable end }

ihis mortgage subject to joreclosure at the option al the Mortgagee, nolice of the exercise ol such option being herehy exprossly

waived: and the Morigagee shall have the right 1o enler upon and take possession of the properly hereby conveyed and after or |

without taking such possession (o gell the same before the County Court House door in

a, Shelby

Couniy, Alabama at public oulcry for cash, after [irst giving notice of the time, place and lerms of such sale by publicalion once
s week lor three consecutive weoks prior to said sale in some newspaper published in said City, and upon the payment of the

purchase money the Mortgagee, or owner of the debt and mortgage, oF auctioneer, shall execule 10 the purcheser for and in the §
tame of the Mortgagors a good and sufficient deed to the property sold; the Morigagee shall apply the proceeds of said sale: |

First, to the expense of adverlising. selling and conveying, including a reasonsble altorney's fee; second, to the payment of any §
amounts thal may have been expended or that may then be necsssary 10 expend tn paying insurance. taxes and other encambrances,
with inlerest thereon; third, to the paymenl in full of the principal ndebledness and interest thereon, whelher the same shall or |
chall not have fully matured at the date of said sale. but no interest chall be collected beyond the date of sals: and fourth, the ]

balance, If any, to be paid over lo the said Morlgagors or to whomever then appears of record to he the owner of said X::;peﬂy
The Morigagea may bid and become the purchaser of the morlgsged property ab any foreclosure sale thereunder. j .

IN WITNESS WHEREOF, ._W# __have hersuntosel our _hand{s) and sesl{s) this f dnrn!M 1987

e il e ) - Xu (Saal)

This instrument was prepared by: Laverns S. Laub

NAME Kathy L. Young

ADDRESS _pirgt Alabama Bank/Real Estate Dept. .

SOURGE OF TITLE
ﬁﬁﬁ — e —— T

BOOK PAGE

" Subdlvision Lot | Plat Bk Page
QQ Q 8 T R
CERTIFICATE
Stale of Alabama)
County)

1n complience wilth Act w671, Acts of Alabams, Regular Session, 1977, the owner of this morigsge hereby certifies thal the amoun! of
indebtadnens presently incurredis upon which the morigage tax al
is paid herewilh end owner agrees thei no additional or subsequent sdvances will be made under Lthis morigage uniess the mortgage Lax on such
‘advances is paid Into the appropriale office of the judge of Prabals of County, Alabama, nolaler than each September

iherufter or an inatrument evidencing such advences is [iled for record in the above said affice and the recording fee and tax applicable thereto
pald.

:Morlgagor: Morigagees: First Alabama Bank of
| Date, Time snd Volume and Page of recording as shown hereon.

By

Tile

_——— ——




T1IE STATE OF ALABAMA, ("

_Jeffexoon COUNTY.
I, M‘!&&Lﬂﬂﬂd . . a Notary Public in and for said County, in said State, [
hereby cerlify that Richard N. Lamb and wife, LaVerne S. Lamb |
whose nameB__ ALR signed lo the foregoing convayance and who are known to me. acknowledged belore me oD this day |

that, being informed of the contenis of the cnn\rnyunce.____t.hﬁ!.—-—exacuted the same voluniarily on ﬂm q;:y the nmn bears date. |

day o a Y :*' f‘;l). — L1987 |
oYty

Given under my hand and official seal, this 6

.,.l'
I'_.__ : i

. t:’i-;', bublic. B

"HE STATE OF ALABAMA, ORI W
':""?{;ii...._..lﬂ'{‘ «
COUNTY. gy O % it
1 ""”‘HH‘“" o’
| , a Notary Public in and for said County, in snid Siate, |
I heraby certify that
whosa name signed to the foregoing conveyante and who wnown to me, acknowledged before me on this day |
e thet, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
' \
] Given under my hand and official sesl, this day ol _ , 18 !

2

Notary Public.

THE STATE OF ALABAMA,

COUNTY,

I, . Notary Public in and {or said County, in said State.

hereby certify (hat whose name as —

| of the 8 corporation, is signed to the |

Il foregoing conveyance, and who i{g known 10 me, scknowledged bafore me on this day that, being informed of the contents of the |

| conveyance, he, as guch officer and with full suthority, executed the same voluntarily for and as lhe act of sald corporation.

Given under my hand and official seal, this day of , 18

.. Notary Public.
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