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- JeFFERSON TITLE GORPORATION
This in;[jumcn[ was ]Jl‘tpﬂl'l:d h-r P.0>. Box 10481 & Binninghmn, AL 35201 » {Eﬂﬁ) 528-8020

(Name) Courtney H. Mason, Jr.

P. 0. Box 360187

{ Address)
Birmingham, Alabama 35236
MORTGAGE—
STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereaa,
SHELBY COUNTY

Aaron D. Sherer and wife, Mildred A. Sherer

{hereinafter called ‘*Mortgagor’', whether one or more) are justly indebted, to
Howard Neil Bailey and wife, Tillie Dale Bailey

(hereinafter called *'Mortgagee’’, whether one or more), in the sum

. ONE HUNDRED THOUSAND AND NO/100THS ($100, 000, 00) ~——mm—=m—=m === =

* 100,000.00 ) evidenced by promissory note of even date

thereof,

Dollars

.1-1 e

-
And Whercas, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given to secure the prompl payment

NOW THEREFORE, in consideration of the premiscs, said Mortgsgors, Aaron D, Sherer and wife, Mildred A. Sherer

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

gituated in Sheldby County, State of Alabama, to-wit:

See Exhibit "A'" for legal description

Mortgagors agree Lo provide Mortigagee with a patid recelipt for
taxes on or before December 31st of each year. Mortgagors
also agree to provide Mortgagee with an insurance policy
naming Mortgagee a3 Loss Payee on or before the gth day of
July of each year. Failure to comply with either or both of
the above, shall constitute & default under the terms of this
mortgage.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

Said property is warranted frec from all incumbrances and against any adverse claimns, except as stated above.

Form AlA-15—Quality Pres



I'a Have And To Hold the above granted property untc the said Mortgagee,
pose ol further secuning the payment of said indebtedness, the undersigned agrees
prenises, and should default be made in the payment of iame, 1
ed agrees o keep
le insurable value thereod,
payable to said Mortgagee, a8 Morigagee's interest may appear, and to prom
Morigagee; and if undersigned fail to keep said property insured as
s, may at Mortgagee's option insur
bredness, Jess cost of collecting
airance, shall become a debt to said Mortgagee or assigns, additiona
il beat interest from date of payment by said Mortgagee, or

wcure said indebtedness, firat abogve named undersi
fure, lightning and tornado for the fair and rcasona

dien the said Mortgagee, or assi
l-cted, 10 be credited on paid In

Upon condition, however, that if the said Mortgagor pay3 said i

Morigagees may have expended for taxcs, assessments, and insurance,
nded by the said Mortg

Jetuult be made in the payment of any aum cx
thereof, or the interest thereon, remain unpaid at maturity,

Jangered by reason of the enforcement of any prior lien oF incumbrance th
<uitl events, the whole of said indebtedness hereby secured shall at once becom

.

Mortgagee's JUCCessors, heirs, and assigns forever; and for the pur-
to pay all taxes or asscesments when imposcd legally upon said
he said Mortgagee may at Morigagee's option pay off the same; and to further
the improvements on said real estate insared
in companict satisfactory to the Mortgagee, with loss, if any,
dy deliver said \
above specified, or fail to deliver said insurance policies 10 a3l
¢ said property for said sum, for Morigagee's own benefit, the policy if col-
same; all amounts 30 expended by said Mongagee for taxcs, asiessments ot in-
| 1o the debt herehy specially secu
assigns, and be at once due and payable.

againat loss or damage by

licics, or any renewal uf said policies to said
Mortgagee,

red. and shall be covered by this Martgage,

ndebtedness, and reimburses said Mortgagec or assigns for any amounts
and interest thereon, then this conveyance 10 be null and void; but should
¢ or assigns, of should zaid indebtedness hereby secured, or any part

2
or should (E: intereat. of said Mortgagee or assigns in said pro'ﬁrt‘f become en-

creon, 5o as o endanger the debt hereby secured,
¢ due and payable, and this mortgage be subject to foreclosurc as

n in any one of

now provided by law in case of past due mortgagea, and the said Mortgagec, agents or assigns, shall be authorized to 1ake posseasion of the
premises hereby conveyed, and with or without first takinipuuessiun, afier giving twenty-one days’ notice, by publishing once a week for three

. onsecutive weeks, the time, placc and terms of sale, by pu

said property is jocated, at public outcry, o the

lication in some newspaper
parvels or en massc as Mortgagee, agents of auigm deem best, in [ront of the Court
i

ghest bidder for cash, and apply th

ublished in said Gounty and State, sell the same in lots or
ouse door of said County, (or the division thereof) where

¢ procecds of the sale: First, to the expense of adverusing,

«lling and conveying, including a resonable attorney 8 fee; Second, to the payment of any amounts that may have been expended, or that 't may

‘hen be necessary to expend, in pa
its full, whether the same shall or

I'ourih, the balance, if any, to be turmed over to the said Mortgagor and undcr:igned
.t said sale and purchase said property, il the highest bidder thercfor; )
Morigagee of asigns, {or the foreciosure of this morlgage in Chancery,

1A | rcd.

IN WITNESS WHEREOF the undersigned

Lave hereunto set their signaturcB and seal, this

E\lﬂ mee 182

ing insurance, taxcs, or other incumbrances,

Aaron D, Sherer and wife,

9th

and unders!

with interest thereon; Third, 10 the payment of said indebicdncas
all not have Rully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and
further agree that said Mortgagee, agcnts or assigns may hid
gned further agrec to pay a reasonable attorney's fee 1o said
should thc same be 80 foreclosed, said fee to be a part of the debt hereby

Mildred A, Sherer

19 87

(SEAL),

(SEAL).

(SESL)

| gilE STATEof  ALABAMA
“SHELBY COUNTY }
I, the undersigned
Aaron D. Sherer and

hereby certify that

(SEAL)

_ a Notary Public in and for 1aid County, in said State,

wife, Mildred A, Sherer

whose name are signedtothe foregoing conveyance, and who are known 10 me acknowlsagitT fore me on this day, that being
" inlormed of the contents of the conveyance they executed the same volupuhily on 1 he3ame bears date.
-. Given.under my hand and official seal this 9th day 4 Ly ( 1987
‘; . _iwng o= S in oK Al - I WA __._ Puhlm'
) THE STATE of SOETCL T
iy COUNTY }
'j 1, _ a Notary Public in and for said County, in 1aid State,
: hercby certify that
g '
. i whose name as of _ o
y a corporation, i signed to the foregoing conveyance, and who i1 known 1o me, scknowledged before me, on this day that, being 1_nl'nnn=ﬂ of the .
¥ contents of such conveyance, he, as as such officer and with full authority, executcd the same voluntanly for and as the act ol faid corporation.
;‘ Given under my hand and official seal, this the day of 18
ks . Notary Public
?%
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TO
MORTGAGE DEED

This form furnished by

Recording Fee §
Deed Tax §
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WExhibit A"

Commence at the Southwest corner of Lot 1, Block 1, Sector One of
Resurvey of George's subdivision of Keystone; thence North along the
West line of said lot for a distance of #46.79 feet; thence turn an
angle to the left of 90 deg. and in a Westerly direction for a distance
of 19.37 feet to the point of beginning; thence turn an angle to the
left of 14 deg. 206 min. 30 sec., and run in a gouthwesterly direction
for a distance of 120.00 feet to a point on the Fasterly right of way
of U. S. Highway 31; thence Lurn an angle to the left of 75 deg. 33 min
30 3ec. and run-in a Southerly direction along the Easterly right of
way of U. S. Highway 31 for a distance of 52.38 feet to tne Mortherly
1ine of Brown Circle; thence turn an angle to the left of 113 deg. H7
min. 37 sec. (said angle being measured from last jesaribed course Lo
the chord of the following course, said course being situated on a
curve to the elft having a central angle of 5 deg. 14 min. 14 sec. and
3 radius of 214.47 feet) and run along the arec of said curve to the
left for a distance of 19.60 feet to a point of reverse curve (said
following curve having a sentral angle of 22 deg. 12 mwin, 54 sec. and
2 radius of 264.47 feet); thence along the arc of 3aild curve to tne
right for a distance of 102.54 feet; thence turn an angle to the left
of 74 deg. 41 min. 33 sec. (said angle belng measured from chord of
1ast described course to the Fallowing course) and run in a Northerly
iirection for a distance of 47.% feet to the point of beginning; being
s{tuated in Shelby County, Alabama.
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