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STATE OF ALABAMA
COUNTY OF ____Shelby b

REAL ESTATE MORTGAGE

ﬂﬂﬂmlﬂﬂhﬂﬂ.m-ﬂdmﬂﬂuwﬂl 16th day of June _HB? . by and between
Howard E. Rector, DBA Howard Rector Homebuilders

(hereinafier veferrod 4o as **Morgagor’”) and THE COLONIAL BANK og ~ Northern Region

(herelnater refecrcd 1o as **Mortagagee'").
Witnessetl:

WHEREAS, Mortgagor 1s justly indebted to Morigagee, and hereby executss this Mortgage 10 secure the
>ayment of One Hundred Fifty Thousand and no/100¥%## Dollars ($ 150,000.00 ,

as evidenced by promissory note of even date herewith and payable in sccordance with the terms of said note.

WHEREAS, Hmimmmwwm&hmdmmmyhm:xm unu{unrnﬂﬂwiu.andtthhhuntﬂm
panielhnmthluhhmonﬂpmﬂmu and all indebtedness(es) of bercafier
due.lhluluuurmndn;:nl,liqmdllodwunliq Mmiﬂiuct,muﬂ:wﬂhmw:muﬂth:w the mose bersinabove

spnciﬂclllyr:fmdtf.:r.huunymdllluthardahu.mmﬁiﬁliﬁﬂdmlmmw.muhﬂnluwﬁﬁu. any and all extensions
mmmwdlutm.mwpﬂw,whmu ise,

called the “'real estate’’ oc the “morigaged real estate’’}, lying and being simascd in the County of Sh:E]-h"n'
Siate of Alabama, and more pasticularly described as follows, to-wit:

Lot 4, according to the survey of Heatherwood, Second Sector, &S
recorded in Map Book B, page 728 A & B, in the Office of the Judge of
Probate of Shelby County, Alabama: being situated 1n Shelby County,
Alabama.

Subject property is not the homeatead of the mortgagor.
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ienements. and appurienances thercunlo belonging of 1n anywise ar
thercto and all gas, sicam, elecirie and ather heating, cooling and

appenaining o the real estale and improvements located thereon, all of which shall be decmed really and conveyed by this morigage.

with Morigagee that il is lawfully seized of the real estate in fce simple and has 2 _
* (ree of all encumbrances except as herein seLout. and Morigagor will warranian forever defend the Lillc 10

and assigns. against the lawlul claims of all persons whomsocver.

THIS MORTGAGE 1S MADE, however, subject to the following covenants. condifions. agrecments, and provisions:

it being furiner agreed that any statement, any note or obligation thal is secured by this morigage shall be conclusive evidence of such fact.

and deliver 10 Mortgagee wilh morigagee clauses satisfactory 10 Morigagee all insurance policies of nnLl;ind or in an?r_ amount now or
with respect lo the real estate. Not later than the first day followin the expiration date of any and all such insurance pol

amounl and type of insurance required by Morigagee hereunder is in effect. All renewal policies, wil premiums paid, shall be

TO HAVE AND TO HOLD the real esiate. and every purt thereol. unto Morigagee. its successors and assigns forever. And Morigagor convenants
r«:‘ right 10 sell and mnvc{ \he same as aforesaid; thal the real estate
erc

al estate unio Morigugee. ils successors

1. That Mnrl?pr shall pay the said indebiedness{es) sccured here and interest thereon when and as it {they) shall become due, whether in COUrse
ifion. covenant of Agreement hercin contained. logether with any other indebtedness{es) which Morigagor may owe 10 Morigagee,

2. (8) That Mortgager shall provide, maintain and deliver 10 Mortgagec policies of fire insurance (with extended coverage). and such nther insurance

as Morigagee may (rom time 10 Lime require in companies. form. Lypes. and amounts, and shall assign, with endorsements Silisl'lrctmz 0 l}rlari]ga;:;.
crealler 153y

cies and al any lime upon request

of Mortgagee. Morigagor shall furnish Ha&pm cerlificates of insurance issued by insurance cOm anics satsfaclory 10 MmﬁaF“ 'shduwm that the
o elivered 10 Mongagee

e 5
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together with all awards received through eminent domain, and paymeni3s upon any insurance policies covering fhe real estate. and all rights. privileges. |
\ raining 1o said real estate including easements and rights-of-way appurtenant

pe !
1!il'lnin apparatus. elevalors. icebones. plumbing. stoves. doors and other Nxtures
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at least thirty (30) days before the expiration of the old policics. If any insurance, or any part thereol, shall expire, or be withdrawa, or become void of
unsale by Mongagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whateves the insurance shall be unsatisfactory to Mortgagee, Morigagor shall procure
and deliver to Mortgagee new insurance on the premises, sausfactory 10 M e, Il Hmwr fails 1o procure and deliver such pew insurance,
Morlgages ma{. but 3hall not be obligated to, procure same, and upon demand. Mortgagor 3 reimburse Mortgagee all such costs expended with
intercst on such advance st the rate sel forth in the note secured hereby. Morigagor mnf"'u immediate notice in wriling 10 Mortgagee of any loss,
njury or damage affecling the morigaged real estale caused by any casualty or occurrence. Full power is hercby conferred on Mortgagee w0 settle and
compromise claims under all policics and 1o demand, receive, and receipt for all monies becoming Fad\::hlc creunder and to assign absojutely all
policies 10 any holder of the nole or to the grantee of the real estate in the event of the foreclosure of this mortgage and secunty a ent of other
Fransfer of title to the real estate in extinguishment of the indebiedness{es secured hereby. In the event of loss covered by any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed 1o make payment for such loss directly 1o the Mont-
gage¢ instead of to the Morigagor and the Mortgages jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
atiorneys’ fees, may be applied by the Mongagee al it§ option, cither as & payYment on account of the indebledness{es), secured hereby, whether or nol
then due or payable, or toward the restoration, reconstriclion, repair, ot aiteration of the real estate, either 10 the portion thereol by which 32id loss
was sustained or any other portion thereof.

(b) That together with and in addition o the monthly payment of principal and interest, and on the same daic on which the principal and interest
are payable under the terms of the nole secured hereby, Mongagor, if requir a.Mnrtmu. shall deposit with the Mortgagee, in a pon-iniercsl bearing
account, & sum equal 1o ane-twellth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and ground rents, if any, plus ong-tweilth (1/12) of the yearly premivms for ingurance that will become duc and pa able to rcnew
the insurance on the real estate for :nvhr;gc against loss by firc or such other hazard as may reasonably be required by the Mu;t‘r:ﬁee ‘Bn: amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee, If the amount of fu eld shall exceed al
any lime the amount deemed necessary by the Morigagee Lo provide for the payment of laxes, asscasments, nd rents and insurance premiumsi as
they fali due, such excess shall be repsid 10 Morigagor of crediled to Morigagor as Morigagee may detcrmine. If the amounl of the funds held chall not
be sufMicient al any time to Jn taxes. assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Hunfl ¢ any amount
necessary to make up the elﬂ:imcy upon notice from Mortgagee to Morigagor rﬂuuﬁn; payment thercof. Lpon payment in rull of al! sums secured
by this morigage, Morigagee shall promptly refund 1o Morgagor any funds held.

(c) That Mmi.!m shall pay and discharge as the same become due all tanes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become 2 lien prior 1o this mortgage or have priori in ?ymunt 10 Ihe indebledness(es) secured hercby, of
upon Mortgagee's interest therein or upon this mortgage or Ihe indebtedncsses) or evidence of indebicdness(es) secured hereby, withoul regard to any
law heretofore or hereafler enacted imposing payment of the whole or any part{cs) thereof upon Mortgagee; upon the passage of any law lmpmnlﬁihe
anmcm of the whole or &ny part thereof upon unp'fc or upon (he rendering by an nmcllm court of competent jurisdiction that the undertaxiog

y Mortgagor 10 pay such taxes is legally inoperative, then the indebledness(es) secured bereby without deduction shall, at the oﬁum of Morigagee,
become immediately due and plynhﬁ':.. notwithstanding anything contained in this mosigage 0f any jaw herciofore enacted: and Morigagor shall not
sulTer o permit any such taxes on the said real estate 10 become of remain delinquent or permil any part thereof or any interesi therein 10 be sold for
any 1axcs or assessments; and further shall furnish annually to Morigagee, prior t0 the date when they become delinquent certificates of receipts of the
proper offices showing full payment of all such laxes and asscssments.

‘3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted theréon.

4. That no building or othes improvement on the real estatc shall be structurally altered, removed or demolished, without the Morigagee's prior
wrilten consent, nor shall any fixwure or chattel covered by this morigage and adapted (o lnh:dpro use and enjoyment of the real esiate be removed at
any lime without like consent unlcss aciualiy ¢ jaced by an articlc of equal suitability owned by Mortgagor 1o the event of any breach of this covenant
the Mﬁngagu may, in addition 10 any other ri:hPu or remedics. at any time thereafler, declare the ¢ of the indebiedness(es) secured hereby immedi-
ately due and payable.

5. That Morigagor agrees that the indebledness(es) hercby secured shall st once become due and payable and this morigage subject Lo foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the slatulcs of Alabama relaiing 10 the liens of
mechanics and materiaimen, without regard & form and contents of such siatement, and without regard o the existence or nonexisience ol the debl,
or any part thereof, or of the lien, on which such sialement is based.

6. That Mortgagor shali mmlﬂﬁ with all siatutes, ordinances, rclfulitiun{md laws promulgated by any governmenial enlity asserting jurisdiction
over the real estale and any and afl legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor [ails to- insure the real estats as hereinabove ed, or to pay sll of lnzlpl.rl of the taxes OF assessments levied, accrued of
assessed upon or against the real estate or the indebiedness(es) secured hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
discharge any and alt liens, debts, and/or charges which might become liens superior (o the lien of this mortgage, Hnnﬁ:get may. al ils option, sure
the real esinic and/or dpny said taxcs, assessmeonts, debus, liens and/or cb , and agy money which ngr:hnll ave 50 paid shall constitule &
debt 10 Mortgagee additional 10 the indebiedness(es) secured hereby; shall be secured by this morigage; 2 the interest st out in the note here-
inabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable,

8. That Hnnﬁugor agrees that no dalay or failure-of Mortgages 1o exercise any option (o declare the maturity of any indebtedness(es) secured by
this mortgage, shall be aken or deemed as a waiver of it right 1o exercise such option, of 10 Jdeclare such forfeiture, either as 1o l_llmt or present defaul,
and it is further agreed that no terms of conditions contained in this morigage can be waived, aliered or changed except as cvi ced in writing. signed
by the Morigagor and by the holder heseof; and the procurement of insurance or the p-rnml of taxes or other liens, debts or chnqru by Morigagee
shall not be {aken o consirued as a waiver of its right to declare the malurity of the i pess{es) hereby secured by reason of the failure of Morigagor
1o procure such insurance or Lo pay ngh taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the litle 10 the real estaic and cm an attorney lo represent it therein, of if Mort-

gee employs an atlorncy (o assisl in setlling or removing any cloud on the litle 10 the real estate hereby conveyed that purporls 1o be superior 10 the
1en of this morigage in Any réspect, Mnﬂg 1 will pay to Mortgagec, when the aame becomes due, such alo s fee as may be permitied by law and
as may be reasonable for such services, and | such fee is paid or incurred by Morgagee the same shall be secured by the lien of this morigage in addition

16 the indebiedness(es) secured hereby, and shall bear interest from the date it i paid or incurred at the rate st out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenises incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against {ien claims or encumbrances
mugﬂt to be I';xded up;fan the real =statz hereby Euywﬂ. whgclh:r su?;; claims or encumbrances b‘:: vnli& ar nol, ih;!liu:omc a part of the indebtedness(cs)
hercby secured.

11, That Morigagor agrees to pay & reasonable atiorney's fee as may be permitted by law o Morigagee should the Morigagee cmploy an atlorney 10
collect any indebledness{cs) secured by this mortgage.

12. That notwithstanding that the assignment of awards harcinabove referred 1o shall be deemed 10 be self executing. Morigagor, after the allowance
of 8 condemnation claim or award, and the ascerisnment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall cxecute, at Mortgagee's request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagec, bul not in cxcess of an amount sufficicnt 10 pay, satisfy and discharge the incipal sum of this
mortgage and any advances made by Mortgagee as hercin provided then remaining unpaid, with interest thereon al the raie speci ied herein, or in the
note which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mnl‘lsist.

13. That il Mnrtgﬂm shall make default in the payment of any of the indcbtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Morigagee may proceed to collect the rent, income and profils from the real estale, either with or without the appoiniment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this morigage, less the cost of cullnctmﬁ the same, including any
real estale COMMISSION oOf Ittﬂl'ntg'l fee incurred, shalt be credited first to advances with intcrest therenn. then Lo interest due on the principal indcbiedness,
and the remainder, if any, w0 the principal debi(s) hercby secured.

14. That it is further agreed that if Morigagor shall fail to pay, o Cause 10 be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtednesx( &) the !:a ment of which is hercby secured, as they or m'i; of them mature, either by lapse of ume or other-
wise, in accordance with the agreements and covenan I?:rr.in conlained, of should default be made in the payment of an mechanic's lien, matcrialmen’s
lien, InSUrANCE premiums, lAXes OF assessmenis NOw, of which may hereafter be, levied againsl, or which may become & licn on, the real estate, or should
default be made in any of the covenants, condilions and agrecments herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebicdness(es) secured hereby, shall, a1 the option of the then holder of said indebtedness{es), be and become immediately
duc and payable and the holder of the indebtedness(¢s) hereby secured shall have the right (o enter upon and 1ake possession of the real ::lnre\::ld
alter, or without, 1aking such possession of the same, s2l! the mortgaged real estate al public ovicry, in front of the courthouse door of the county wherein
the real estale is located, 1o the highest bidder for cash, either in pemon or by auctionger, aficr first giving notice of the lime, place. snd terms o such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county. and. upon the payment of the purchase money,
the Murl%'n;:: Or 8Ny person mnducunP said sale for it is authorized snd empowered 10 execute 10 the purchaser al said sale A deed to the rcal cstalc 3o
purchascd ih the name and on behail of Morigagor, and the certificate of the holder of the morigage indebtodness, appointing said auctionecr to make
such sale, shall be prima facic evidence of his authority in the real estate, oc the equity of redemplion {rom this morigage may be foreclosed by suit in
any court of compeiont jurisdiction as now provided by law in the case of past due ges, the Morigagee, or the then holder of the indebtedness(<s)

. hereby secured, may bid a1 such sale and become the urchaser of the real estate if the ghest bidder therefor. The procecds of anz;ml-;h sale thall be
reby,

applied (a) 10 the expenses incurred in making the sale and in all prior efforts 1o effect collection of the indebtedness{cs} secured inchuding a
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ceasonable anorney's fee, or reasonable altorneys’ fecs, as permilled by law for such services as may be, or have beer, DECESIArY I ARY One Of more of
the Fu;:clnsu;: of this mnnﬁugc. ol the collection of said indebledness(es). and ol the punuit of any efforts therewofore directed 10 that end, including,.
bul without limitetion 1o, the defense of any proceedings instituted by the Morigagor or anyons finhh: for said indebtedness{cs) or interested in the
mongaged real csate o prevent of dcln{. by any means, the exercise of said power of sal¢ on the foreclosure of this mortgage: (b) 10 the pa ent of
whatever sum or sums Morigagee may nave {d oul or become liable 10 pay. in carrying oul the provisions of this mortgage. Wgether with inlerest
thereon; (€) to the payment & satisfaction ol said indebledness(cs) and interest thereon :dpccil'tcall relerred to hereinabove 1o the day of sale and any
olher indebtednessies) secured by this morigage; and {d} the balance, 1l any, shall be paid over to Mongagor. of MOrgagor's sUcCessors or assigns. In
any event, the purchaser under any (oreclosure sale, as provided herean., shall B¢ under no obligation to sce 10 the propes application of the purchase moncy.

\S. That in the event ol The enacument of any law by the Statc of Alabama, afier the date of this morigage, deducting from the value of the real
estale for the purpose of laxation an lien thereon, of IMpPoSINg AnY liabililJ upon Mortgagee, in respect of (he indebtedness(es) secured hereby. of
changing in any way the jaws now in force for the taxation of MOrIBages. OF ebis secured by morigages, of the manner of collection of any such laxes,
so as 10 affect this morigage, Murii;ngor shall pay any such obligation imposed on Morigagec thereby, and in the cvent Mortgagor fails tp pay such
obligation ot is prohibited by law from making such payment, the whole of the principal sum secured by this morigage. together with the interest due
«hereon shall, al the option of Mortgagee, wilhout nolice 1o any party, become immediaiely due and payable.

16. That should Mongagor become insolvent or bankrupt: oF should a receiver of Mortga i be appointed; or should Morigagor in-
tentionully damage of alEMp! o Femove any improvements ul;mn said morigaged real esate; of mlm g:r:l}:smulr::du afier the execulion mfﬁuq
of his instrument that there 15 & defect in the title 1o or a lien or encumbrance of any naiure on the real estalc rior Wo the lien heseof; or in case of an
crror of defect in the above described note of this instrumént of in the execution or the acknowledgment thereof’ or ifa homestead claim be sel up 10 Lhe
real estate or any part thereol adverse (o this mortgage and il the said Mortgagor shall fail for thirty (30) days alier demand by the Morigagee, oF other
hotder or holders of said indebledncss(cs). to correct such defects in the utle of o remave any such lien or encumbrance or homestead claim, of 10
correct any cIvos in said note or this instrument or its execation: Lhen, upon any such default, failure or contingency, the Morttgagee. of other holder or
holders of said indebtednessies), of any part thereof, shall have the option or right, withoul notice Of d:m:nﬁ* 10 declare all of said indebiednessics)
then remaining unpaid 1mlm¢dmﬂ{ duc and payable, and may immediately of al any time thereafief foreclose this mongage by the power of sale
herein contained of by suil, as such Morigagee, of other holder or holders of said indebledness{es). may clect.

17. That no right, title or intercst in or 1o the morigaged rcal csiate, ot an part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbercd by a lien 2t any time priof 1o the payment 1n full of the indebiedness(es) secured nereby without first cbiaining the prior wrillen consent
and approval of Morigagee W ich consent and approval shall be within Morigagec’s sole discretion: that in the event of any violation of this provision,
the entire unpaid balance of the ind:bwdnuﬂﬁgpmured hereby, together with sl interest thereon, shall become due 2nd payable immediately at the
option of Mortgages without notice to Morigagor, and shall be recoverable by Hnrtﬁingu farthwith or 51 any time thereafler withou! stay of exccution
or other process and falure of Mortgagor 10 pay a1l monies o Morlgagec secured by s morigage shall be an acl of default entitling Morigagee to fore-
close this mortgage in accordance wil the terms hercol.

I8. That it is the intent of the Morigagor and Morigagee 10 securc an and all indcbtedness(cs) of said Mo or 10 Morigagee, now existing of
nhereafier arising, due of 10 become due, absolute or copuingent, Liquidated or unliquidated, direct or indirect, and this MOTLEHEC 15 intended and docs
secure, not only the indcbiedness hereinabove specifically ref erred 1o, but also any and all other debis, obligations and Habiliies of said Mortgagor {0
said Morigagee, whether now existing or hereafler arising. and any and all extensions or renewals of same, or any part thereof, at any lime before actual
.atisfaction and cancellation of this morigage in the Probate Officc where recorded. amd whether the same be evidenced by promissory NOte, OPER ACCOUNL,
endorsement, guaranty agreement, pledﬁc agreement, Of otherwise; that il is expressly agreed thal any indebtedness 81 any Wme securcd hercby may be
extended, rearranged or rencwed, and that any part of the securily herein described may be waived of released withoul in anywisé aliering, varying or
diminishing the Torce, effect or lien of this morigage, and this morigage shall continue as a first lien on all of the real cstale and other property and
rights covered hercby and nol expressly released untl all sums with interest and charges hereby secureq are fully paid. and no other sccunty now EEI“II’I%
or hercalier taken 10 secure the %?rmcm of said indebledness(es) or any part thereof shall in any manner be impaired or afl acied by the execulion O
this morigage; and na securily sv cqu:ntH taken by Mongagec or othef holder or holders of sat indebtedness{es) shall in any mannes impair or affect
the sﬁ:u:iuj given by this morigage, and all security for the payment of said indebledness(es) or any part thereof shall be taken, considered and held
as cumulanve.

19. That Morigagor aggees for itseif and bl::r and all persons or CONCETNS ciaiming by, through or under Morigagor, that if it or any one oF more of
ihem shall hold possession of the above described real estate or any part ihereol subsequent to foreclosure hereunder, 110t the partics so ho ding posscssion, |
chall become and be considered as tenants al will of the purchaser or purchaserd al <uch foreclosure sale; and any such tenant failing or rr.fu:mlg e |
surrender possession upon demand shall be guilty of forcible detainer ind shall be liable to such purchaser of purchasers for reasonable rental of ihe
real estate, and shall be subject Lo cviction and removal, forcible ot otherwise, with or without proccss of law, and all damages which may be sustained
by any such (enant as o resull thereol being hereby expressly waived.

20. That Morigagor agrees (0 faithfully perform all the covenants of the lessor or landliord undet present and future leases affecting the mortgaged

real estate, and neither do nor neglect, not permil Lo be done, anything which may diminish or impair their value, of the rents provided for therein, ot
the interest of the lessor or of the Morigagee therein or thercunder.

21. That Morigagor shall furnish 1o Mmpﬂ within . Upon REqUEEt ) days after the close of each fiscal yeas
of Morigagor, such inancial records as the er of this morlgage may require including, but not limited 10, an annual statcment of the ration of
ihe real estate which shall include annual statements ilemizing the income an expenses, an ‘lemized rent toll, together with a completc financial statement
of Mortgagor's assets and lisbilities and its profit and loss stalcment. Such stalement ghall be prepared by certill ied public accountani accepiable 10

::Ilnrlgngct or a1 Morigagee's discretion be supporied by the affidavit of Morigagor. Said information shall be given 1o Morigages &t nO cxpense O
origagee.

22, That if the indebtedness evidenced by the note specifically referred to hercinabove is being advanced by Mortgagee 1o Morigagor under the terms
and provisions and in accordance with & loan agreement of construction loan agreement {(“agreement™), the terms and provisions of said agreement
arc herehy incorparated by teference as parl aof this maﬁ,ﬂ%: as if fully set out herein, and any default in the performance of the provisions thereof,
or any coniract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder entiding Mon&n%r. o exercisc the remedies -
provided herein, inc uding the right to foreciose this morngage in aecordance with the terms hercof; that each fUTURE ADYANCE advanced by

Mongagee 1o MoTtgagor is being advanced in accordance with an agreement dated June 16, 1987 and is secured
by this MOrERES.

31, That in the evént this mOTIRAge is second and subordinate 10 any prior mnnglghe{:} snd in the event the Morngagor should fail lo make an
paymenis which become due on said prior mo £}. or should delault in any of the other terms, provisions and conditions of said prior mortgage(s
accur, then such default under the l!|:vr'mr morigage(s) shall constitute an event of default under the terms and provisions of this mOrigage, and the Moripagec
herein may, al its option, declare ihé entire indebicdness{es) secured by this morigage immediately due and payable and il payment 18 nol rrampﬂy made,
then declare this mnﬂpﬁe in default and :ugjm to foreclosure; provided that the Mortgagee herein may, 8t its option, make, on behalf of Morngagor.
any such payments which become duc on said prior morigage(s), or incur any such expense Of nhligﬁlinns on behalf of Morigagor, in connection with
said prior mortgage(s), in order to prevent the foreclosure of said cru'il::rr morigage(s). and all suc amounts so expended by the within Morigagee on
behall of said Mortgagor shall become 4 debt 10 the Mongagee and shall be secured by this morpage and shall bear intercst from the date of payment
a1 the maximum legal rate of interest from time 10 lime permiticd by the iaws of the State of Alabama, and shall be at once due and payable, entitling

the Morigagee 1o 8l of the rights and remedies provided herein, including, at Mortgagee’s option, the right 10 foreclose this MOrigage.

24. That provided always tha if Mortgagor pays the indebtedness(es) secured by this morigage, and reimburses Mortgages. il3 SUCCESSOTS and assigns. :-
for any amount il may have €x nded pursuant o (he authorization of this mrtglar., including without limitation, sums spent in pig:m of Laxes,
asscssMents, insurance or other liens an intcrest thereon, and shall do and perform all other acts and things herein agreed w be done, this conveyance

shall bz null and void:; otherwisc it shall remain in full force and effect,

25. That any promise made blenngagnr herein Lo pay moncy may be enforced by a suit at law, and the security of this mortgage shall not be waived
{hereby, and 8s 1o such dcbts the Morigagot waives all nights of exemption under (he laws and Constitution of the Slate of Alabama and agrees 10 pay &S
permitted by law a reasonable attorney's fee for the collection thereof.

26 That no delay or failure of Morigages 1o excrcise any oplion herein given or reserved shall constituic a waiver of such opuon or eslop Morigagee
from alerwards exercising same or any other option a1 am ¢(ime, and the ,nymcm. or coniracling 1o pay, hLMnng;ngu ol anything Mortgagor has berein
agreed 1o pay shall not constitute a waiver of default of Mortgagor in failing 1o make said payments and $ 1l not estop Mortgagee from foreclosing this
mortgage on account of such lailure of Mortgagor. -

27 That wherever and whensver in this mortgage it shall be re uired or permitied that nolice or demand be Fivcn or served by any party, such !
potice or demand shall be given of served. and shall not be deemed 1o have been given or served unless in writing and forwarded by registered of cenified
mail. retusn receipt requesied, addressed as follows.

To Mongagor: How ector, DBA H mebuilders
700 Circlewood lLane |

MMM
The Coloaial Bank W&—— Northern Region
P. O, Box 1887, B'ham, Al 35201
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28. That singular or plural words used herein 1o designate the Mort ﬁm shall be construed 1o refer 1o the maker of this morigage. and all covenanis
and agrecments herein contained shall bind the successors and assigns ol the Morigagor. and every option, right and privilege herein reserved or secured
lo Morigagee shall inure 1o the benefit of its successors and assigns.

| 29. That the unenforceability or invalidity of any provision Or provisions of this morigage shall not render any other provision Ot provisions herein |

contained unenforceabie or invalid. Al rights or remedies of Mongagec hercunder are cumulative and not alternative, and are in addition o 1hose
provided by law.

N WITNESS WHEREOF, the undersigned {bas) (have) sel (i1s) (his) {her) (their) hand(s) and seal(s), on the day and year itst above wrilien.

WITNESSES: /
' i Cj %\' (SEAL)

oward E, Rector

{SEAL)
—— ' (SEAL}
|
. {SEAL}
C‘j LHB/wp B
ﬂ . oL By G2 1 Doed Tax $ —
» gTATE OF Abn S8s o
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STATE GFMM--*"

Shelby COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
loward F. Rector, DBA Howard Rector Homebuilders

| . — :
] whose name(s) {is) (are) signed to the I‘nr:gﬁin; cenveyance and who (is) (are) known to me, acknowledged before me on this day tha, being infarmed
of the contenis of the conveyance, (he) (she) (they} executed the same voluntarily on the day the same bears date.

i Given under my hand and official scal this the _.l_ﬁyhday of June o — ~f e 19 87 . l
) - |

“ ?—"’?E.{(g /( ( E:_ :" . ._‘II:F____ S |
N Public - ’ 4 ’ |l

- > MY COMMISSION EXPIRES HCVZMBIR 12, 1369 \

STATE OF ALABAMA

COUNTY l

1, the undersigned, a Notary Public in and for said County, in said Statc, hereby centify that __

]

Py, -

h A of . — .is signed 10 the foregoing
- gﬂ:::;;:;ﬂnnd who 15 known to me, acknowledged before me on this day that, being informed of the contenis of the conveyance, he, as such ollicer
| and with full authorily, execuled the same voluntarily for and as the ack of said corporation.

- Ta.

. K
- -
«aal = - -

\ Given under my hand and official seal this the __ .. day of N9

| Notary Public

Lo,
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;‘i This instrument prepared by: Jamie D. Cooley

The Colonial Bank wt_x Nokthera-Reglon
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