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X (Check box if applicable) That this morigage is a construction mortgage which secures an obligation incurred for the acquisition

costs of l!‘lﬂ mortgaged property and/or the construction of an improvement on such property. Mortgagors will comply with the terms of any
~onstruction loan agreement made with Mortgagee with regard Lo such improvements.

AL ESTATE MORTGAGE AND SECURITY AGREEMENT |  arcassn-ra
Mortgagors (Jast name first): ortgagee:
__Davenport, Bret and wife, SouthTrust Bank of Alabama, N. A.
__Davenport, Paula
_ 342 Seales Road P. 0. Box 2554
Mailing Address Maiting Addres
_ Bessemer, Al, 35023 Birmingham, Al. 35290
Chty Sunse FA City Staie Zip

This instrument was prepared by:

THE STATE OF ALABAMA Jop Ellen Nix

KNOW ALL MEN BY THESE PRESENTS: That whereas -

Bret Davenport and wife, Paula Davenport

ha Y€ become justly indebted to SouthTrus
with offices in ._Birmingham ’ . Alabama, (together with its successors and assigns,

hereinafter called “Mortgagee”) in the sum of w_ﬂmmamld..and_nﬂ-ﬂnﬂ ----------
---------------------------- Dollars (§ 85,000.00 )

|together with interest thereon, as evidenced by a promissory note or notes of even date herewith.

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thereof and the interest thereon, and all other indebtedness (including future advances) now or
hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary of secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure

compliance with all the covenants and stipulations hereinafter contained, the undersigned

Bret Davenport and wife, Paula Davenport

(whether one or more, hereinafter called

- «‘Mortgagors’') do hereby assign, grant, bargain, sell and convey unto Mortgagee the following described real property
situated in Shalby County, State of Alabama, ViZ:

A parcel of land aituated in the SE 1/4 of the NE 1/4 of Section 16, Township 21 South,
Range 3 West, described as follows: Commence at the Southeast corner of the S5E 1/4 of

" the NE 1/4 of Section 16, and go South 89 deg. 34 min. 35 sec. West along the South boundary

of sald 1/4 1/4 Section 81,57 feet to the Westerly boundary of Big Oak Drive and the point
of beginning; thence continue South 89 deg., 34 min. 35 gaec. West for 696.85 feet; thence
North 37 deg. 14 min, East for 520.86 feet to the Westerly boundary of Big Oak Drive;
thence South 42 deg. 58 min. East along said boundary 560.00 feet te the point of beginning;
being situated in Shelby County, Alabama.




1ogether with all_mms and other revenuss thereof and all rights, privileges, casements, iencments, interesis, iMprovements and appurienances
(hercunlo belonging o1 in anywise apperiaining, including any after-acquired title and easerncnls and all rights, title and interest ROW ar hereafler
nwn;d hy_ Mr:urtgagnrs in and 1o all buildings apd improvements, stoTm and screen windows and doors, Bas, steam, electric, solar and olher
heating, hghttng. ventilating, alr-conditioning, cefrigerating and cooking apparatus, elevators, plumbing, sprinkling, smoke, Nire, and intrusion
delection devices, and other cquipment and fixtures naw or hereafter atiached or appertaining to said premises, all ol which shall be deemed
.o be real property and conveyed by Lhis morigage, and all of which real property, equipment and fixlures arc sometimes hereinafter called
the “‘mortgaged praperty. '

“To HAVE AND TO HOLD the same and every parl theceof umo Morigapee, iis successors and assigns forever.

. And for the consideration aforcsaid, and as additional security for all of the indebledness described above (including future advances),
Mortgagors hereby assign and transfer to Mortgages, and grant 10 Mortgagee a securily interest in, all building materials, nousechold appliances,
equipment, fixtures and fittings of cvery kind or characier now owned or herealter acquired Dy Morlgagors, of any of them, locaied, wheiher
permanently or temporarity, on the morigaged property, and all building materials, hausehold appliances, gquipimenlt, {ixiuges and fillinES NOW
owned or hereafter acquired by Marigagors, oF any ol themn, located or stored on any olher el property, which are or shall be purchased
by Mortgagors, or any of them, for Lthe purpose, of with the intention, of making improvemenis on the morlgaged property or 10 the premises
\ocated on said property. The personal properny herein translerred includes, without limnitation, all lumber, bricks, building stones, building Llocks,
sand, cemenl, rooiing materials, paint, doors, windows, storn doors, storm windows, nails, wires and wiring, hardwarc, plumbing and plumbing
fixtures, heating and air conditioning equipment and appliances, electrical and gas equipment and appliances, pipes and piping, prpamental
and decorative fixiures, and in general all building materials, equipment and appliances of every kind and characler Lsed o wselul in connection

with improvements 1O real properiy.

AN, . For the purpase of further securing the payment of said indebledness MOTIBABOIS warrant, covenant and agee with Morlgagee, ils sue-
w—] essors and assigns, as follows:

Ll 1. That they are lawfully seized in fee and possessed of {he moetgaged property and have a goodd right to canvey (he same as aforesaid,
%2 and they will warrant and forever defend the title against the jawful claims ol ali persons whomsoever, and that the murigaged property is frec

-p

and clear of all ancumbrances, casements and restrictions not nerein specifically mentioned.

3 That they will pay when duc all Laxes, assessments, o1 orher liens or mortgages aking priority Over this mortgage, and should default

D -
e be made in the payment of ihe same, or any part thereof, or should Morigagoss defaull in the perlormance of any covenanl under this morigage
(

BOGK

whether or not MoTtgagors have defaulted in the payment of such taxes, assessments, \iens, or _mmlgages}, Morigagee may pay the same (but
Morigagec is nol obligated 1o do o). 1 the mortpaged propecty oF any part ihereof is a unil in a.copdominium or a planned uoit development,
Morlgagors shall perform all of Morigagors' obligations under 1he declaralion or covenanis creating of covering the condominiun or planned
unil deyelopment, the bylaws and regulajions of the condominium or pianned wnibl development ,,‘und conslituent documents. Should Morlgagors
defaull in any of such obligations, MOTIBages may perform Morigagors’ obligations {but h:l'nngagcc i« nol obligated o do 10} ‘

4. That they will keep the buildings and other improvements, on the mortgaged properly continuously insurcd in such amounls, ‘in
such manner and with such companies as may be satisfaciory 10 Morlgagee against loss by [ire (inciuding so-calicd extended coverage), wind
and such other hazards {including fiood and waler damage) as Morlgagec may specify from time 1o time, with 10ss, if any, payable 1O Morigages
ander a standard morigagee's clause providing 81 least 10 days notice 10 Marigagee ol canceliation of such insurance, and wilk deposit with
Morigagee policies of such insurance or, ai Morigagee's election, cerlificates thereof, and will pay the premiuns therelor as the same become
due. Morigagors chall have 1he right 1o provide guch insurance through a policy of policies independently oblained and paid for by Worigagors
or through an cxisting policy. Morigagee may, for reasonable cause, cefuse 1o accepl any policy of imsurance obliined by Morigagors. Mort-
. pBROTE shall give i ymediate notice in writing 1o Morigaget of any loss or damage 10 1he morigaged properly from any cause whatever. il Mort-
gagors (ail (O keep said property insuted as above specilicd, Morigages maty insure said properly (but Mortgagee 15 nol obligated to 4o s0)
for its insurable value against loss by fire, wind and other hazards for ine benefil of dMorigagors and Morigagee Of (of the benelil of Morigages
alone, B MOrtgages's election. The procesds of sueh insurince shall be paid by the insurer to Morigaget, wingh is hereby granied [ull power
to settle and cOmpromise claims under all policits, 1O endarse in the name of MOTLEagods any check or dral repesenting the procecds ol any
such insurance, and to demand, receive and give receipt for all sums becoming due (hereuncler, Said insurance proveeds, if collecied, may be
credited on the indebledness secured by this marlgags, jess costs of collection, or may be used in repairing or reconstructing the improvemenss

on the morigaged property, al Mortgages's elcciion. No crediing of insurance proceeds 1O (he seounred indebledness ancl no applicminn‘n[ the
fuc date ol any insall-

insurance proceeds L0 repairing or reconstructing improvements on {he mortgaged property shatl. extend or posipuht the «
menl payments of the indebiedness hereby secured or reduce 1the amousnt ol such msiallments,

4 That commencing upon written request by Mortgagee and continulng antil the indebtedness secu redd hereby is paid in full, Morlgagors
wiil pay to Morigagee concurrently with, and on ihe due dates of, payments on the indebledness hereby secured a suol squal (o e ground
rents, if any, nexi due on the morigaged propérty, plus the premiums that will next become dué ani payable oa nolicies of fire and oither hazard
insurance covering the morigaged propery, plus water rents, fire district charges, 1axes and pssessments nexd dug on the morigaged property
(all as estimaled by Morigagee), less any sums already puid 10 MOT{gIREE iherelor, divided by the number ol monihs or other payment periods
1O :lnps:'helnrt one month or payment period prior 10 1he date when such ground rents, premiums, walee cents, Nire district charges, HAXES
and assessments will become due, such swms 16 be held by Morigagee in truslt, 1o pay said ground renls, premiums, winler cents, Tire districl
charges, 1axes and assessments. All payments mentioned in the preceeding sentence and the payments 1o be made on (e indebledness secured
hercby shali be aclded Logether and Lhe apgregale amount (hereol shall be paid by Morigagors each month ar other payaent period in a single
payment (o be applied by Morlgagee 1o 1he fallowing itcms i1 the order set foril {a) ground Fenls, 1axes, waler rents, Tire Jistrice chirges, assessmMelts,
{ire and other hazard insurance premiums; {b) Interest on he indebledness secured hereby; and () the balance, il any, shalt be applied Lowarid
the payment of the principal swm of the Indebledness hercby sccured. Any deficiency in 1he amounl of such aggreele mouithly or other periodic
payments shall constitule a default under this morigage. Any eXcess funds accumulated under 1his paragraph alier payment of (he ilems hierein
mentioned shall be credited in calculating the monthly or other perindic paymenls of the same nature requirad herennder in the subsequenl
year; but if the actusl amount of any such ilem shall exceel {he estimale therefor, Mortgagors shatl withoul demant (orthwith make good the
deficiency. Failure by Morigagors 1o do $0 pefore the due date of such item shall be a defanlt hereundes. 1§ the morigaged property is sald
under foreclosure oF is ofherwise acqulred by Movigagee alter defauli, any remaining alancs of the accumulilions under 1his paragraph shall
be credited Lo the principal of the secured indebledness as ol the date of the Toreclosure sale or as of the dule ihe properly 18 atharwise acguired.

§. That they will take good care of the mortgaged property and the personul properly described above and will no1 commit of permil
any waste theron of therof, and that they will keep the samc repaired and al all 1imes will mainiain the same in s goocl condition as il now
is, reasonable wear and tcar alone excepred, 1f Morigapgors fail 1o make repairs Lo the mortgaget property, Mortgiges may make such repairs
al Morigagor's expense {but MoOTIBages is not obligated 1o do so). Morigagec, its agents and employees, may enler (he marigaged properly
and any improvements thereon al any reasonable lime [or the purpose of inspecting ©f repairing such Enprovemcols.

&. That all amounts expended by Morigagee for insurance or for the paymenis of 1axes Or ASsEssMEnts or 10 discharge liens or mork-
gages, on the mortgaged propery of other obligalions of Morigagors o7 10 make repairs 1o the morlgaged propesly 01 any IMProvements thercon
shall become a debl due mMortgagee, shall be payable at once withoul demand upon or notice (G any person, ghall bear inlerest al the rale of
intcrest payable on the principal sum of the nolé described above, OF i no such raie of inlerest is gpecified In the note ar il the rate specificd
would be unlawlul, at ihe rale of 8% per annum from ihe date of payment by Morlgapgee, and such debl and 1he iierest thereon shall be
secured by this mortgage. Upon failure of Morigagors 1D reimburse Morigagee far nll amounts so expended, he cection of Morigpkes nnd
with or withoul notice 10 any person, Mortgages may declare the entire indebledness securetl by this mOrigige due and payable and may foreclise

ihis morlgage as heceinafler provided or &S provided by Jaw.

7. That no delay or faijure of Morigagee 10 exercise any opiion 10 dectare the maturily of any debt secured hy (his mortgage shall
be taken or deemed as @ waiver al (he right 10 exercise such option or 1o declare such forfeiture eillier as to past or present defaulis on the
parl of Mortgagors, and that the procuremeni of insurance or payment of 1axes or other liens 07 asscssments of obligations by Morigagee shiall
nol be teken or desmed as a waiver of the right 10 accelerate Lhe maturity of the ‘ndebiedness hereby secured by reason of (he failure of Mori-
gRgOTS Lo procure such insurance or (0 pay such taxes, liens, assessments OF obligations, il being agreed by Mortgagors (i no derms or condl-
tions conlained in this mOTIEage can be waived, aliered or changed excepl by writing signed by MOrigagee.

g Tl*fal those Mortgagors who are obligaled 10 pay Lhe ind:ptadnmess hereby secured will well and rly pxy and discharge such in-
debiedness as U shall become dut and payable, including 1he note or noles described above, any renewals or exfUnsions thereof, and any ather
notes or obligations of such Morigagors to MOrigages, whather now or hereafter tncurred.
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debtedness as it shall bécome dué and payable, including 1he nole or noles described above, any renewals or extensions chereof, and any other
notes or obligations of such Morigagors o Mortgagee, whether now Of hereafter incurred.

9 That il default shall be made in the payment of any of ihe indebledness hereby secured, OF in the performance of any of the lerms
or conditions of 1his morigage, Mortgagee may proceed 10 collect the tent, income and profits from the morlgaged property, either wilh or
without the appointment of & receiver (1o which appointment Mortgagors hereby consent), and Mortgagee may notify the lessees or other payors
Mhereof to make payment directly (0 Mortgagee. Any rents, Income and profits collected hy Morigagee prior to foreciosufe of this morlgage,
1ess the costs of coliecting the saniq including any real estate or property management commissions and atorney's fees incursed. shall be crediled
first 10 advances made by Mortgagec and the interest thereon, then to interest due on the indebledness hereby secured, and the remainder, if
any, shall be applied toward the payment of the principal sum of the indebledness hereby secured.

10. That (a) if possession of ihe mortgaged property is sllowed 10 remain in any other person ot entily to the exclusion of Mortgagors
for a period of one year or more, ot (by if all or any pan of the morigaged properiy or any interest therein is sold, assigned, transferred or
conveyed by Morlgagors, oF any of them, without Mortgagee's prioF wrillen consent, axcluding only (i) ihe creation of a lien or encumbrance
expressly subordinate (o this mortgage, (i) the creation of a purchase money security inierest for househiold appliances, (ill} a wransfer by devise,
descent or by operation of law upon the death of a joini lenant, Or (iv) the grant of any leasehold interest of one year or less (including all
mandatory or opiional renewal periods) not conlaining an option 10 purchase, {c}) if-any Mortgagor 15 8 corposaton, and any owner ol 3%
or more of the voling stock of such corporation sells or otherwise transfers 3% or more of the voting stock of such corporation Lo any other
person of entity, (d) if any Mortgagor is a general parinership, and any partner thereof dies or withdraws from the parinership, or the parner-
ship is dissolved, or (&) if any Mortgagor Is @ limited partnership, and any geperal partner thereof dies, withdraws, of is replaced by the limited
pariners, then in any such event Morigagee may, al Morigagee's option, declare all indebtedness secured by this mortgage 10 be due and payable
immediatety with or without notice to Morigagors. Mortgagec may condition its consent 10 any such transfer of possession of, or an interesl
in, the mortgaged property upon the Lransferee’s agreeing (o pay a greater rate of interest on all or any parl of Lthe mdebledness secured by
this mortgage or 10 adjust the payment schedule of all or any partl of the indebtedness secured by this mor(gage, upon Morigagee's approval
of ihe creditworthiness of the transferee, and upon the transferce's payment 10 Mortgagee of a reasonable transfer or assumnplion fee. Upon
breach by Morigagors, or any of ithem, of the conpvenanis herein contained, Mortgagee may, at its election, proceed [0 {oreclose 1his morlgage
a5 hereinafter provided or as provided by law.

11. That all the covenants and agreements of Morflgagors herein contained shall extend to and bind their respective heirs, execulors,
. drministrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted
or secured to Mortgage shall inure to the benefit of ihe successors and assigns of Mortgagee. The provisions of this morgage and the note
or noles secured hereby are severable, and Lhat the invalidity or unenforceability of any provision of this morigage or of any such note or notes
¢hall not affect the validity and enforceability of the other provisions of 1his morgage or of such-note of notes. The remedies provided (o Mort-
gagee herein are cumulative with the rights and remedies of Mortgagee al law and in equity, and such rights and remedies may he exercised
concurrenily or consecutively. Time is of the essence with respect to every covenant contained in this mortgage A carbon or pholoslatic copy

of this morigage may be filed as a financing statement in any public office. )

UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the o debredness hereby secured (in-
cluding extensions and renewals of the original indebtedness and all future advances) as the same <hall become due and payable and shall in
all things do and perform all acts and agreements by them herein agreed to be done accotding to the fenor and effect Lhereof, then and in
{hat event only this conveyance and the security inerest herein granted shall be and become null and void: but should defauli be made in the
payment of any indebtedness hereby secured or any renewals Of extensions thereof or any part thercof or should any interest thereon remain
unpaid at maturity, of should defanlt be made in the repayment of any sum expended by Morlgagee under the authority of any provision of

w-w} Lhis mortgage, OF shonld the interest of Morigagee in the mortgaged property of an_:.ir of the personal property described above become €n-

dangered by reason of the enforcement of any lien or encumbrance ther¢on, oF chould a petition to condemn any pan of the mortgaged property

" be filed by any authority, persan or entity having power of erminent domain, or should any law, either siate or federal, be passed imposing
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:"-E: or authorizing the imposition of a specific tax upon this mortgage or the indebtedness hereby secured or permilting or authorizing the deduclion
of any such 1ax from the principal or interest secured by this mortgage or oy virtue of which any tax or asse5SMent Upon the mortgaged property
shall be charged against the owner of this mortgags, of should at any time any of the covenants contained 1n this mortgage or in any nole
or olher evidence of indebtedness secured hercby be declared invalid or unenforceable by any court of competent ju risdiction, or should Mort-
gagors fail 10 do and perform any other act or thing herein required of agreed Lo be done, then in any of said events the whole of the indebtedness
hereby secured, or any portion or part thersof which may at said date not have been paid, with interest thereon, shall at once become due
and payable and this mortgage subject 1O foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly
waived by Mortgagors, and Mortgagee shall have the right io enier upon and take possession of the morigaged property and after or without
laking such posscssion Lo sell the same before the Court House door of the County (or the division thereof) where said property, or any subsian-
tial part of said property, s located, at public oulcry for cash. after first giving notice of the time, place and terms of such sale by publication
once a week for three consecutive weeks prior 10 caid sale in some newspapel published in said County; and upon the payment of ihe purchase
price, Morigages OT the auctioneer at said sale is authorized to execute (O the purchaser for and in the name of Morigagors a good and sufficient
deed to the properly sold. And upon the occurrence of any such event, Mortgagee shall have the rights and remedies of a secured party afler
delanlt by its debtor under the Alabama Uniform Commercial Code, including, without limitation, the right 10 1ake possession of any of ihe
property herein transferred which is personal property and to sell the same at oné or MmOTe public or private gales. at the clection of Morigagee.
At Mortgagee’s request, Mortgagors agree 10 assernble such property and to make the same available to Mortgagee l such place as Mortgagee
shall reasonably designate. Mortgagors agree that notice of the time and place of any public sale or of the time alter which any privale sale
or other intended disposition of said property, or of any part thercof, will be held sha!l be suflicient if delivered 10 Morigagors of mailed (o
Mortgagors al the address set forth above Of such other address as MoOrigagoss shall have furnished to Mortgagee in writing for that purposs,
not Yess than five days before the date of such sale or other intended disposition of sajd property. Morigagec shall apply the proceeds of said
sale or sales under this Mmortgage as follows: First, 1o 1he capensed of advertising, selling and conveying, including a reasonabie atlorneys’ fee
(including attorneys’ fees incurred by Morigagee in connection with any proceeding seeking to enjoin the foreclosure of Lhis MOrtgage of ather-
wise challenging the right of Morigagee o foreclose this mortgage); second, 10 the payment of any amounts that may have been expended
or that may then be necessary 1o expend in paying insurance, Laxes, assessments, and other liens and marigages, and in making repairs, wilh
interest thereon; third, to the payment of the indebtedness hereby secured and interest thereon in such order as Morigagee may elect, whether
such debts shall or shall not have fully matured at the date of said sale; and fourth, the balance, if any, to be paid over Lo Morigagors or L0
whomsoever then appears of record to be the owner of Mortgagors’ interest in said property. Morigagee may bid and become the purchaser
of the mortgaged property at any foreciosure sale hereunder. Mortgagors hereby waive any requirement that the morigaged property be sokd
in separate tracts and agree that Mortgagee may, at its option, seil said property £n masse regardless of the number of parceis hereby conveyed.

(N WITNESS WHEREOF, each of the undersigned

has hereunto set his or her signature and sedl or has caused this instrugmen be h%y its officer(s) thgreunto duly authorized, this
___ day of , 18 : 2} . au‘ﬂ ‘ {SEAL)
v tudn) %Q CE‘TL‘ (SEAL)

(SEAL)

(SEAL)}

ATTEST.

its By
{Corporate Seal)

A T PEpa—— B inﬂl.l’l!" ‘-T I
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THE STATE OF ALABAMA,

{NDIVIDUAL ACKNOWLEDGMENT
Shelby COUNTY

1, the undersigned, 8 Notary Publicin and for said County, in said State, hereby certify that ___B;eL_Dﬂm-Pﬂff and

wife, Paula pavenport B

whose name 2 8% signed to the foregoing conveyance and who are  ypnownto me, acknowledged before me on this daY

that, being informed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal il dayof - Tuye— . 193_?-

Notarial S¢al
(Notarial Seal) My Commls ton Fxpires Feb. 13, !gggnﬂ Public

_._______._.._————"#—'_’_—._'.__._

.

THE STATE OF ALABAMA,
NDIVIDUAL ACKNI]WLEDGMENT

COUNTY

" 1. the undersigaed, a Notary Publicin and for said County, in said State, hereby ceriify that — -
1

i whose name _signed 10 1he foregoing Conveyance and who _known to me, acknowledged before me on this day
'E; that, being informed of the contents of the conveyance, executed the same voluptarily on the day the same bears date.
(W |
= Given under my nand and official scal, this._ - dayof I | D
D
?!'3 (Notaris! Seah - Notary Public
= " STATE OF ALA, SHELSY (9.
€ THESTATE OF ALABAMA, 1 CFET Y THIS
, INSTRUMENT 453 FILLE CORPORATE ACKNOWLEDGMENT
COUNTY

- 087 JUL 10 MM 1G: B3
I, the undersigned, a Notary Public in and for Eﬁ County, in said State, hereby certify that

...-f.-"'".i"ﬂ'-lu. ‘:‘?H':’f"ﬂhl'llti.ﬂk 1._
JUNGECE-RRESATE ud

whose name as ~_President

of the—-  a corporation, is signed to the fore-

going conveyance, and who is known to m¢, acknowledged before me on this day that, being informed of t'h:, contents of the con-
veyance, ____he; as such officer and with full auihority, exccuted the same voluntarily for and as the act of said corporation.

Given under my hand and official scal, this— day of N
{ Deed Tax $ ——— -

2. Mg Tax 122.5¢
(Notarial Seal) 3. Recording Fae foﬁf |

4, \ndaxing Foe _J Ll .

Notary Public

S | M
and duly record m

[}
(LR
ln]

Judge of Probate.

i

of Mortgages, at PAEC
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Office of the Judge of Probaté.
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