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Thia Insirament was prepared by
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(Address)..... . B.. 0. BOX 100, PELHAM, ALABAMA 35124 .

Form 1.1-33 Rev. 1-84 ;
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY SHELBY
H. S. RHODES D/B/A RHODES CONSTRUCTION COMPANY

ENOW ALL MEN BY THESE PRESENTS: That Whereas,

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

}
{hereinafter called "Mortgages”, whather ons or more), in the sum
of ONE HUNDRED TWENTY THREE THOUSAND '_SEVEN HUNDRED FIFTY & NO/100 ----Dpollars

($ 123 ,75U.ﬂ0), evidenced by

1.&D note of even date payable in 180 days, and any and
all renewals or extensions thereafter, at an interest
rate of floating prime + 1 1/2%, initial rate of 9.75%

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prnmpt" .
payment thersof, '
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NOW THEREFORE, in consideration of the premises, said Morigagors, oy

H. S. RHOPES D/B/A RHODES CONSTRUCTION COMPANY

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -
real estate, situated in SHELEY County, State of Alabama, to-wit: . |

Lot 68, 2nd Sector, according to the survey of Altadena Woods,
o2nd and 5th Sector, as recorded in Map Book 10 page 54 in the

Probate Office of Shelby County, Alabama and in Map Book 151
page 25 in the Probate Office of Jefferson County, Alabama;
being situated partly in Shelby County, Alabama. Mineral and
mining rights excepted.
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Said property is warranted free from all incumbrances and against any adverse claims, except us stated above.
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To Hava And To Hold the above granted J»rnpurtr unto the said Hart?su, Mortgagee's auccessors, heirs, and sassigns for-
ever; and for the purpone of further secu n! the payment of said inde todness, the undersigned agress to pay all taxes oT
azsessments when lmposed legally upon paid premises, and should default be made in the l;l?mﬂﬂt game, the said Mortgegee
may st Mortgagee’s option pay off the same; and to further secure said indebtedness, firat above named undersigned agrees 10
keep the improvemsents on aaid res] estate insured a pinst loss or damage by fire, lightning and tornado for the fair and
reasonable (nsurable value thereof, in companies sstisfactory to the Mortgagee, with loas, if any, psyeble to eaid Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property ingured ms above specified, or fail to deliver aaid insurance policies to said Mort.
gagee, then the said Morigages, or assigns, may at Mortgagee's option insure said property for sald sum, for Mortgagees
own benefit, the policy if collected, to be cradited on said indebtedness, leax cost of coliecting same; all amounts so expended
by sald Mortgagee for taxes, assesamants or insurance, ghall become @& debt to said Mortgagee or asaigns, additional to the
debt hereby sraaially gecured, and shall be covared by this Morigage, and bear interest from date of payment bY said Mort-
gagee, or aasigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or aseigns
for any amounts Mortgagees may have sxpended for taxes, aasassments, snd insurance, and interest thereon, then thiz con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or &s-
gigns, or should said indebtedness hereby secured, or any pari thereof, or the fnterest thereon, remain unpaid at mnturitri
or should the intersst of sald Mortgages or assigns in said property become endangered by reason of the enforcement ¢
any prior lien or incumbrance thereon, so &s to endanger the debt ﬁerehy sscured, then in any one of said events, the whole
of naid indebtedness hernhfy sacured shall at once become due and payable, and this mortgage be subject to foreclosure As TOW
provided by law in case o past due mortgages, and the said Mortgages, agents or assigns, shall be puthorized to t.n.ka poases-
sion of the premises hereby conveyed, and W th or without first taking possession, after glving twenty-one days’ nolice, by pub-
lishing. once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspape: published
in sald County and Stats, soll the same in lots or parcels or en masne as Mortgagee, agents or asaigna deem best, in front of
the Court House door of said County, {or the division therasof) where sald property is located, at public nut.crf. to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense 0 advertising, Hlling and conveying, including &
reasonable attorney’s fee; Second, to the payment of any amounts that may have been e:pend#i, or that it may then be neces-
sary to expend, in Pnying insurance, taxes, or other incumbrances, with intereat thereon; rd, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, i# any, to be turmed over to the said Mﬂrtgafur and undersignad
further agree that said Mortpagee, apenty or pasiTng may bid at said sale and purchase said property, il the higheat bidder
therefor; and undersigned further agres to pay & reasonable attorney’s fee to soid Mortgagee OT A33IENE, {or the foreclosure
of this mortgage in Chancery, should the same be s0 foreclosed, said fee to ba a part of the debt hereby secured.

IN WITNESS WHEREOQF tha undersigned
H. S. RHODES n/B/A RHODES CDNSTF.UCTIGN COMPANY

| | 87
have hereunto set his signature and Eeal, this gth day o July , 19
: | X@f‘giawaﬂq’, R (SEAL)
H. S. Rhodes
e eveemetessteessesssessseerases e ieTA AR SRS TS T {SEAL)
v emvassstamsesessbemETiEeLeStARIIRSTSARSIITIC TSR ST ..{SEAL)
[P eveesebbdbsaae Fe R LR ST mAs RS b o £ (SEAL)
THE S8TATE of Al ARAMA
SHELEY COUNTY |
I, Cfv'ﬂthia B . Kemp , & Notary Public in and for said County, in said State,
bereby certify that
1, §. Rhodes
whose name 1 Swsigned to the foregolng conveyance, and who 1 8 xnown to me acknowledged before me on this day,
that belng Informed of the contents of the conveyance he executed the same voluntarily on the day the same begr?l date.
Given under my hand end officlal seal this Bth day ot July , 19
. SE W Notary Publie. .
THE STATE of - My Commission Expires March 6, S
COUNTY } '
1, & Notary Publie in and for eald County, in said Stats,

bereby certify that

whose namo as of
a corporation, in signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such offlcer and with full authority, executed the sama voluntaxily
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 18
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