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This form is used in conneclion with
morigages insured under the one-
four-family peavisions of the Nation-

MORTGAGE al Housing Act.

Ro7?
THE STATE OF ALABAMA, }

JEFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the nndersigned Perry 0. Tallie and wife, M. Margaret Tallie
| . . of the City of helby: . County of Shelby
and State of Alabama party of the first part (hereinafter called the Mortgagor}, has become justly
indebted unto | ortgageAmerica, Inc.

, a corporation organized and existing under thelaws of the State
of Delaware , party of the second part (hereinafter called the Mortgagee). 1n the {ull sum of

Fifty Nine Thousand Five Hundred Eighty One and no/100-—--- Dollars (3 59 581,00 ).

money lent and advanced, with interest at the rate of nine and one-half per centum
( 9. >0 %) per annum until paid, {or which amount the Mortgagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest 10 be payable at the
office of MortgageAmerica, Inc. P.0. Box 10581

in Birmingham, AL 35201 rats er place as the holder may designate in

writing, in monthly installments of Five Hundred an 9/ 100———————-

Dallars (3 500 .89 }. commencing on the first day of October .19 86, and on the
first day of each month thereafter until the principal and interest are fully paid. excepl that the final payment of principal and
- terest, if not soaner paid, shall be due and payable on the first day of September 2016

WHEREAS the said Martgagor is desirous of securing the prompl pay'mcm of said note and the several installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Morlga-
gee on account of anv future payments, advances. or expenditures made by the Morlgagee as hercinafter provided:

NOW. THEREFORE. in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor
Perry 0. Tallie and M. Margaret Tallie

in hand paid by th: Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing thc prompt pay-
ment of said indebtedness as it becomes due they the said mortgagors

do hereby grant, bargain, seil, and convey unto the said Morigagee the following described real property situated in
Shelby County. Alabama, to wil:

"SEE ATTACHED FOR LEGAL DESCRIPTION"

i

price of the property described herein conveyed simultaneously
herewith.

together with the hereditaments and appufrtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now of hereafter installed therein by the Mortgagor.

o TO HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances {hereunto belonging or in anywise
aam appertaining unto the said Mortgagee and assigns of the Morigagee, {orever,

And the Mortgagor hereby covenants that they are seized of said real property in fec simple, and have a

E good right to sell and convey the same: that the property is free from all encumhbrances and that the Morigagor. 2nd Mortga-

gor's heirs. executors. administrators. next-of-kin. and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever:

TS MORTGAGE IS MADE, however, subject to the following covenanta, conditions, and agreements, that is to say:
I That the Mortgagor will promptly pay the principal of and intereston the indebtedness evidenced by the said note, at the times and in the
wamner therein provided, Privilege is reserved to pay the debt in whale or in part on any installment due date.

VALY T
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1. Together with and in addition to the monthly paymenisof principal and interest payable under the icrms of the note secured hereby.
he Mortgapor will pay 10 the Mosigagee . on the first day of each month until said note s fully pakd, the {ollowing sums:

G A sum equil to the ground rents, il any, next due, plus the premniums that will next become due and pavable on pulicies of tire and other hazard
insurance covering the mortgrged property, plus taxed angd assessments next due on the mortgaged property {all s estimated by the Mortgagec) less
a1l sums alrendy paid therefor divided by the number of months tu elapse before one month prior to the date when such ground rents, premiums, LAXes
and ASSeISICNtE will become delinguent, auch sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special

qasussments; and
by All payments men tioned in the preceding subsection of thia par agraph and all payments (o be made under the note secured hereby shall be added

tuiéeth er and Ii'ne aggregate amount thereof shall be paid each month in a single payment to be applied by the Mortgagese to the following items in the
arder sel locth:

Ty gmund yenis, taxes, special asueaaments, fire and other hazard insurance premiums,
(i) interest on the note secured hereby; and

ity amortization of the principal of gaid note,
Any deficiency in the amouni of any auch aggregate monthly payment ghall unless made good by the Mortgagor prior fathe duedate of the next

guch puyment, con stitute an event of default under this mortgage. The Mortgagee may collect a ~'late churg_e“ not to exceed four genia (e for
ench dollar ($1) of each payment more than fifteen (10) days in arrears Lo cover the exira eXxpense involved in handhng delinquent payments.

3 [fthetotal of the payments made by the Mortgagor under (a) of paragraph 2 preceding ahall exceed the amount of the payments actually
* mudeby the Mortgagee for ground vents, tAXes, aggessments and insurance premiums, a8 the case may be, such excess, ifthe loan ie current, at the
aption of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor, of refunded to the Mortgagor. If, however,the
monthly payments made by the Mortgagor under (8) of paragra ph 2 preceding ghall not be sufficient Lo pay ground rents, taxes, agsessments, and
insurance premiums, a8 the case may be, when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee any amount
necessary tomake upihe deficiency, on or before the date when payment of such ground renis, LaXes, g ggessMmentis, T iInsurance premiums sh all be
due. If at any time the Mortgagor shall iender to the Mortgagee, in payment of the entirein debtedness represented th ereby, the Mortgagee ghallin
comr ating the amount of such indebtedness, credit Lo the account of the Mortgagor any balance remaining in the funds accumulated under the
provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provigions of this mortgage resuliting in a public sale of the
DremMIBEs covered hereby or if the Mortgagee acquired the pro perty oth arwise after def ault, the Mortgagee shall apply, at the time of

comnmencement of such proceedings or at the time the property 18 ostherwise acquired, the balance then remaining in the funds accumulated under

{a) of paragraph 2 preceding, a8 a credit against the amount of principal then remaining unpaid ander said note.
y

4. 1! the Mortgagcs Jhall be madc a party to any sul wavolving the ntie 1o the properly herehy conveyed and employs an atlerney ted
represent i therein. or if the Mortgapee employs an attorney (O Asnis! in setihng ur remuving any cloud on the title to the propersy hereby
conveyed that purporis 1o be superior Lo the lien of this morlpage in any respect. the Mortgagor will pay 18 ihe Mortgagee. when the same
pecomes due, such attorney s fee as may he reasonahle Tor such cervices. and if such fee 1s paid oF ineurred by the Morngagee the sume shall
he secured by the jien of this marlgage In addition 1o the indehtedness specially weocured hereby anit shall bear interest from the date 111
patd ar incurred and shall be at once due and payable.

5. Solongas any of the indebledness cecured hercby shall remain unpad. in whole of in part, the MOTIBAEOr agrees to keep sabd prem-
iwes and the improvements thereon in good condition. and 10 pay all WSAE wsments that may bhe levied or gccrue upan said propernty. and all
other charges thal may beceme liens upon said premises. and nol 10 permit uny jien. which might tuke precedence over the Liea of 1thiy mort-
gagc. o agurue and remain on sad premises, of any pari thereof . or on the impravements thereon.

& The Mortgapor agrecs o pay all faxes and assessments that may be assessed upan said property and all taxes exce, | incume Laxes
thal may be assessed upon the Morigagee's interest thereun ur upon this mortgage or the muengys secured herehy, any law o the contrary
aotwithstanding. tpon any violation ol this undertaking. ot the passage of any Jaw P pusing upen the Morlgagee the paymenl of any part of
the taxes aloresald. orupon the rendition by any court of last resert of a decision that the undertaking W pay the tuxes as aforesaid s Jegal-
{y imepcrative. then. i any such event. the Jebt hereby sccured hall at the Morigagee’s oplion. hegome immediately due and payable.
without dedugtion. any Jaw heretofore or hereafter enacicd Lo the conraly notwithslanding.

1 Thut he will keep the improvements naw existing ot hereafter ecected on the morigaged praperty. insueed ay may be required fram
time to 1ime by the Morgagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods as
may he required by 1he Morlgagee and will pay promptiy. when due. any premiums on wuch insurance pravisman {ur payment of which has
aot been made herginpefore. Al insurance shall be carried in companies approved by the Morigagee and the pohuies and 1¢ newals thercof
shall be held by the Morigagee snd have atlached thereit loss payable clauscy i favor of and in form acceplable o the Morigagee. n event
of loss Morigager wil give immediate notice by mail to 1the Morigager. whu may make proof of toss if not made prompliy by Muorigagor.
and each insurance company concerned is hereby authorized and directed to make payment for such loss directly o the Morngapee st et
of tu the Morigapor and the Morlgagee jointly . and the insurance procecds. or any parl thereol. may he applicd Dy the Mortgagee 41 s op-
lion either to thg reduction of the ndebtedness hereby wevured or tuihe restoration of Yepasr al the property damaged Inevenl of Torecio-
sure of 1his morigaec o other transfer of title 1o the maortguged property in extinguishment ol the indehledness cecured hereby, ail right. la-
lle and interest of the Morlgagor in and 10 any insurance policies then o force shall pass 1o the purchaser or grantec.

R 1f the Mortgagus Fails 10 Insure said property as hereinabove provided, or 1o pay all or any part of the taxes o assesyments levied.
a~crued, vr qxsessed upon of against said property of the indehiedness vecured hereby, or any interest of the Morigagee .n either. or fails 1o
pay immediately and Jischarge any and all liens. debls, andfor charges which might hecome hiems superiof (o e Hen of this morgage. the
Maorigagee may. al ils opUion, INSUre said property andfor pay said tdxes, assessments, debis, lens. awdfor charpes. ard any money which
the Mortgagee shall have 0 paid or become obligated Lo pay chall consiitole a debt o 1the Mortpagee aaditional 1o the dr hereby speciaily
secured. shall be weoured by this moTlgage. shalt hear legal interest from date paid or ineurred, and, ai the option ¢l the Marigapee shall be
mmediately due and payable.

9 Nofaiure of the Mortgagee 10 aNErCise any aplion herein given 1o declare the maturity of the debi herehy securesd vhall be laken O
construed as a walvel of its right to exercise such pption o110 Jeclare such maturity by reason of any past OF present defaull on the part of
the Mortgaguf . and the procurem<nt of insurance or the pay ment of 1axes of other 1yens, dehis, of Charges ty the Mortgagee whall not be
(aken ot construcd as a waiver of its right 1o declare the matufily of the indebledness herehy secured by reason of the failure ol the Mortga-
goT 10 procure wuch insurance ofr 1o pay such laxes, debts. liens. of charges.

10. As long as any of the ndehtedness hereby secured shall remain unpaid the Morigagor will neither commii 00¢ permif witsle on Ty
premises herehy conveyed: and upon the commission of any wasle thereon the Morigagee may. at its option. declare the entire indebted-
ness hereby seoured ta e atonee Jue and payable. Nor will the MoTigagur remove any of the fixtures on the premises heeeby conveyed so

long as any ol 1he ndebiedness herehy secured shall remain unpaid.

11. 1f the Mortgagor <hall make defau.. . the payment of any of the indebtedness hereby secured, or in the periprninte o any of the
terms or conditions hieredy. all the rents, income. and profits from the premises are hereby transferrcd, assigned, sel o4&l and convevedto
the Mortgagee. and the Morigagee may proceed (o collect the rent, Income. and profits from the premises upon such v zhaaltl, ewher wilh of
withoul the appointment of a receiver; but the Morgagee shall nol hercby become bound by the terms of any leasc then existing on the
premises by clecting 10 collect ihe rents thereunder, bul may at any me terminate the same. Any rents, income, and profits collected by the
Morigagee prior 10 [orectosure of this indebledness, less the cost of collecting the same. including any real estate COMMISSION Of altorney’s
fee incurred. shall be credited first, on the advances withinterest ihereon. then upon the interest. and the remainder, if any, upon the princi-
pal debt herehy secured.

i2. That if the premises, of any part thereol. be condemned under any power of eminenl dJomain. of acquired for 2 public use, the
damages, proceeds, and the consideration for such ncquisition, 10 the extent of the {uil amount of indebledngss upon this maorigage. and the
nole secured hereby remaining unpaid, are hereby assipned by the Mortgagor o the Mortgages and shall be paid [orthwith to the Mortgage<
{0 he applied by it on account of the indebtedness securad herehy. whether due of aol.

13, Any promise made by lhe Morigagos herein 1o pay moncy may be eaforced by @ suil at law, and the sccurity of this moripage shall
npt be waived therehy, and as to such debts the Mo waives all right of exempiton under the Constitution and laws of Alabama as 10

personal property and agrees lo pay 3 reasonahle altorndy s {ee for the eollection thereaf.
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14. \n consideration of the making of the loan secured by this mortgage. the Morigagor. peing al} of the undersigned. covenant and
agree thal. in respect of the ‘ndebiedness secured heteby. they wil forever waive. and they do hereby waive and give up ali benefits, privi-
leges., options, and rights of every kind and nature given to or which inure 1o the benehit or advantage of the undersigned. or cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law aqd ap-
proved on June 24, 1935, commonly referred to as the Deficiency Sudgment Act; and further agree to waive and forego any like or stmilar
rights. benefits, and options hereafter conferred upon mortgage debtors by law hercafter enacted:; and further covenant and agree that the
indebtedness hereby secured, and all exicnsions and renewals thereof, and this morigage shall cach be enforceable in accordance with their
respective terms and conditions. without reference to and in spite of any provisions {0 the contrary in said Act of the Legislature of Alabam-
a. and any and al! other laws of like or similar purport which may hereafier be enacted.

15 The covenanls, conditions, and agreements herein conlained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs, execulors, administrators, successors. and assigns of the parlies hereto. Wherever used. the singular number shall include the

alural, the plural the singular. and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured herebv
not be eligible for insurance under the National Housing Act within gixty (60) Days: fram
the date hereof (written statement of anv officer of the Department of Housing and Urban De-
veloopment or authorized agent of the Secretarv of Housing and Urban Develorment dated subse-
aquent to the allotted time from the date of this morigage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the moritgagee
or the holder of the note may, at its option, declare 411 sums secured hereby immediately due
and payable. This option may not be exercised by the morigagee when the ineligibility for

- insurance under the National Housing Act is due 1O the mortgagee's failure to remit the mort-
i Fore insurance premium to the Department of Housing and Urban Development.
=

=X cording to the terms thereof, or if the Morigagor shatl fzil to do or perform any other act or thing herein required or agreed to be donc or
necformed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lici, of en-
cumbrance thereon, then, inany such event, the whole indebtedness hereby cecured shall immediately become dur.rand pay_ahlc and this
mortgage subject to foreclosure. at the option of the Mortgagee, without notice; and the Mortgagec <hall have the right and s hercby au-
thorized to enter upon and take possession of said property. and after or without taking possession. to sell the same before the Cnurthnus{:

door in the cily of '

, County of o
Alabama, at public outcry, fnpga]sﬁ‘."h‘?&ﬁﬂﬁm notice of the time, place. and ?&bn?s]'&?snid sale by publication once a week for

three successive weeks prior to said sale in some newspaper of general circulation published in said county. and, upon the paymeni of the
purchase money , the Mortgagee or atty person conducting said sale for itis authorized 1o execuic to the purchaser at said salc a decd to the
property so purchased, and such purchaser shall not be held to inquire as fo the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor. o o . .

18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including ‘r:asnnablc attorney s fees:
D) second, to the repayment of any money. with interest thereon, which the Morigagee may havc paid or become liable to pay of which 1t may
wi ihen be necessary Lo pay for taxes, assessments, insurance and/or other charges, liens, or debts hereinabove provided; third, Lo the pay-

—4 ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,
. the balance. if any, shall be paid to the Morigagor. If this morigage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
&3 1he same shall be paid out of the proceeds of the sale, +
:-j'-“’:, 19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and _pa}'ﬂhlt and
=7 shall do and perform 3 acts and sgreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage.
5 ihen this conveyar ‘e shall be and become null and void.

§ 11. But if the Mortgagor shall {ail to pay. of cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
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3 Givenunder ©Oul hand @ and seal s this the h  dayof 19 86
i ‘ ___[SEAL] { [ [SEAL]
_[SEALI - i — ISEAL]
o
STATE OF ALABAMA,
JEFFERSONOUNTY,
1. the undersigne d _a notary public in and for said county, in said State, hereby certify that:
. M. M T Tal lie
whose nam:E ;ir y Ongn'fﬂ% &11' Fur:%éjisg cnnveyaﬁcﬂ .ga%c}!. Ehn ar known 10 me, acknowledged before me ont .4
day that, beingin l%rmed of the contents of this :qgﬁeggrnce. executed the same voluntarily on the day the same
bears date.
GIVEN under my hand and official seal this - 25¢h day of Aug'u-st A9 86
M : ": .

. s Ngyary Public
This instrument was prepared by: "f,, BN
(Nameyilliam H. Halbrooks, AtLOTrNeYaddress) s r

Tuite 820 Inﬁepenﬁenmﬁ-ﬁ Pinza

Birmingham, AL 2 5209
STATE OF ALABAMA s =0 P
COUNTY OF ES
1. Judge of Probate Court of said County, do hereby cerlify 1hat¥_hgfnr' oing
conveyance was filed for registration in this office on the day of - ' ‘% «'Ag .
arid was recorded in Vol . Record of Deeds. pages on the day of %’. oy O {ﬂ

. m b
at o'clock M. w pl.
Jud %f %hatt

Fee Huwwii:?ﬂl
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e Northwest corner of the SW 1/4 of the BV 1/4 of Section
Range 15 East, thence run East, along the North

line of said 1/4-1/4 dection, a distance of 1030.80 feet, to the West
right of way 1ine of Shelby County Highway No. 47; thence turn 8
jeflection angle of 65 deg. l& min. 00 sec. to the right and run along

gajd right of way, 8 distance of 711.33 feet; thence turn a deflection
angle of 1 deg. 05 min., 00 pec. tO the right and continue along said
right of way & distance of 93.57 feet, to the poeint of beginning;
rhence continuve in the same direetion, along said Highway right of way
a distance of 210.00 feet, to the Northwest right of wvay of 8helby
County Bighway No. 311, known as Bay 8prings Road; thence turn &
deflection angle of 71 deg. 51 miun. 06 sec. to the right and run aloung
said Highway HNo. 311, a distance of 710.56 feet; thence turn a
deflection angle of 107 deg. 23 min, 21 sec. to the right and run a
distance of 431,52 feet; thence turn & deflection angle of 90 deg. 46
min., 21 sec. to the right and run & distsnce of 680.93 feet, to the
Southwest right of way of 8helby County Bighway No. 47, and the point
of beginning. gituated in the g 1/2 of the NW 1/4 aund the NW 1/4 of
the 8W 1/4& of gection 15, Township 24 North, Range 15 East, Shelby

Gounty, Alabama.
Mineral and mining rights excepted.
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15, Township 24 Woxth,
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