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This instrument prepared b%@wm—
2}5 ﬂurth 215t Street
Bi i Shatro AN G MOBIFICATION AGREEMENT

{With Fixed-Rale 10 Adjustable-Rate Conversion Fealure}

KNOW ALL MEN BY THESE PRESENTS:

Jelterson Federal Savings and l.oan Association of Birmingham, a Eggralih ““ﬂﬁ!ﬁ f vi%%s dand loan association (hereinafier

called *'Jeftarson Federal'), is the present holder of a Not ex%cul by bary **(hareinaﬂer
called "“Morigagor'"} in the original principal sum ot $ 38.800 -%_dﬂ ~__ dated —S_E’i%a: : " 'th Nole is secured by a
In Volume , Page _23 . in the office

carlain Morigage of even date therewith and recorded

ol the Judge of Probalte of EEEH}% | Copunty, Ala The Mortgagor proposes 10 sell the property
covered by the Morigage 10 arles R. Gadoerry and UCTI*CI{E}[ \/\ Eaar%er?y

(hersinalter called “purchaser"), and the Purchaser desires to assume ail of the obllgations of the Mortgagor in sald Nole, as hereln
amended, and also all of the obligations of the Mortgagor in said Mortgage, as herein amended, as part ol the consideration for the con-
veyance lo the Purchaser of the real property covered by the Mortgage. Jelierson Fedaral is willing 10 consent Yo said conveyance and
assumplion ol said indebledness and obligations, without recourse, subjeci to the terms and conditions hereinaller sel torth.

NOW, THEREFORE, In cangidaration of the mutuai covenants and agreemenis herein contained, IT 1S HEREBY AGREED AMONG

1. Jetferson Federal does hereby consent 1o the sale and conveyance of the property coverad by the Mortgage by the Morigagor
\o sald Purchaser, subject, however, to all of the provisions of this Agreement.
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2 The Purchaser acknowledges that the sakd Morstgage Is & first, valid and prior lien or encumbrance agalnst the property, and
the Purchaser further acknowledges that the Mortgage and Note, as harelnafier amended, are anforceable under the laws of the Stale
of Alabarna and the United Statas of America and In accordance with thalr raspeclive terms, excepl s provided in paragraph hersol,

3. The propeorty descriped In the Mortgage shall remaln in all respecis subject 10 the lien, charge or encumbrance of said Mor-
tgage, or conveyance ol title (if any) atfected theraby, and nothing herein contained and nolhing done pursuant herato, shall affecl or be
construed to aliect the lien, charge of ancumbrance of or conveyance allectad by sald mdrigage, or the priorily thereol over oiher liens,
charges, encumbrances of conveyance, of except as expressly provided hereln, to release or aflect ihe llability of any party Of parlies

| whornsoaver who may now or heraafter be llable harsundsr o O account of the Note andior Morigage. nor shall anything herein con-

jainad or done In pursuance hareol affect orbe construed to affect any other security or Instrument, if any, held by Jeflerson Federai as
additional security lor or avidence of the aforesaid indebtedness.

4 The Purchaser does hereby assume ard agres 10 pay said morigage indebtedness, evidanced by 'he Note and Morlgage, and
to pertorm all of the obligatlons provided therein, and to be subject 10 and comply with all lerms and conditions thereof, it being agreed
and undersiood that as of his date the principal balance an the said loan is $_ 33,983 b1 _that there remain o be paid

220 Instaliments ol principal and interest under the lerms of ihe Note and the Morigage, and Purchaser and Jeflerson
Federal heraby expressly agree that the terms of the Note and Mrrigage shaill be amended as herelnatter sel torth. The Note shall be
amended and reslated as sat forth in the Ameanded and Aesialed Adjustable Loan Nota axeculed simuliangously harawith as Exhiblt A.
The Mortgage shall be amended as set forth in the Adjustabte Loan Rider exacuted simultaneousty herewith as Exhibit B. Purchaser
shall exacute and deliver to Jellerson Federal the Amended and Restated Adjustable Rate Note and the Adjustable Loan Ricer contem-
poraneously herewith. |

5 Jelierson Federal hereby covenanis and agrees not 10 sue of institute any sult or action agalnst Mostgagor on the Nole for the
enforcement of the payment of the Indebledness avidenced by the Note.

6. This Agreement shall be binding upon the parlies hareto, thelr heirs, personal representatives, SUCCESSOrS and assigns.

7. The word *'Mortgagor”’ shall includa all persons, generai parinerships, limiled parinerships, corporations, or legal e_nlilies who
may have execuled ihe Nole as maksf or makers and executed the Mortgage as Mortgagor of Morlgagors and any assumplion thereol.

8, Whar;var used, the singular nUMDer ghall include the plural, the plural the singular, the use of any gander shall include sl
ganaars.

IN WITNESS WHEREQF, the parties hereto have set thelr hands and seals on this 1gt  dayol __Juna ‘ 19_3__?_ :

WITNESS:

E I G /N / @M
| \

-p Ch s R dherry

O M o/

— (PUBCHASER) [sign original only]

IJ - % | Dorothy V. Gadberry
JEFFERSON FEDERAL SAVINGS AND LOAN
ATTEST: ASSOCIATION OF BIRMINGHAM /y ,
Its pcsjstant Vice-President
(MORTGAGEE)
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' THE STATE OF ALABAMA

JEFFERSON COUNTY

JMJﬂ:,Ir. tR,e urilderaignad aulhority, a Nolary Public In and lor said State and Counly, hereby certlfy that __Harry S. Loone and

Qoney whose name(s) . 8re_ signed to the toregolng Instrument and who _are  known to me, acknawledped

before me on this day thal, being informed of the contents of said instrument, -thgy . executed Ihe same voluntarity on the day
ihe same bears date, -

Given under my hand and official seal, this ___ 18t day of June

ﬁutary Public.

Y G080 T TN L i atn g 1089
My commission expires '-

THE STATE OF ALABAMA
JEFFERSON COUNTY

|, the undersigned authority, a Notary Public In gnd for said Siale and County, hereby certify that Charles R, Gadberry and

Dor othy ¥, Gadberry . whose name(s) _.are __  signed to the foregoing instr%?}em and who are_ known 1o me, acknowledged
before me on this day hat, being informed of the contents of said Instrument, &Y _ executed the same voluntarily on Lhe day
the same bears dale.

Given ynder my hand and official seal, this ____18t_ day of dune ___, 19 7 /7/
. .!-
Notary Pubiic 1!

WY CORSE 50t s B R901089

L om0

My commissioh expires

" THE STATE OF ALABAMA
JEFFERSON COUNTY

|, the under sl ne%auu{uar ¥ Notary Public in and for sald State and Counly, hereby cerlify that _Cttaries B. Bernhard, 111
whose name a ideptJeflerson Federal Savings end Loan Assoclation of Birmingham, a iederally charterad sav-
ings and lpan assoclation, an association, is signéd 1o the toregoing instrument and who is known 10 me, acknowledged belore me on

Ihls day that, being Informed of the contenls of sald Instrument, he, ag such officer and with full authority, executed the same valuniarily
for and as the act of said associalion. |

Given under my hand and official seal, this __ 9Ll gay of __June 1987

! .

Notary Pubiic’

I

MY COMMiSSION EXPIRES KbRiL 25, 1959

My commission axprires

o 139 fﬁf758
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| his instrument prepared bm M"ﬂh

ADJUSTABLE LOAN RIDER
(Interest Rate Limits)

TH!S ADJUSTABLE LOAN RIDER is made this 1st day of June . ‘:9_§7_. and is incorporataed into and shall be

qumed 1o amend and supptamené the lgnrtgaga. Deed of Trust, or Deed to Secu;[g Eebt {the ''Security I%&lment”} recorded in the Of-
fice of the Judge of Probate of helDy County, Alabama in Volume . Page .~ which Securlty
instrument as amended by this rider, is being assumed by the undersigned (the ''Borrower’’) 1o S6CUTE Borrowes's Amended and
Mesialed Adjustable Loan Note (the “Note'") of the same daie 10 Jefferson Federal Savings and Loan Association of Birmingham, {the
~Lender') a fegerally chartered savings and loan association, and covering the property described in the Security Instrument and

located at.
131 0ld Spanish Trail, Montevallc, AL 35115
(property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE EVERY YEAR SUBJECT TO THE
LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as followe:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of _8.50 9% Section 4 of the Note provides for changes in the interest rate
and the monthly payments, as follows:

(1.} Change Pates

The interest rate | will pay may change on the first day of June 1° 1988 and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a '‘Change Date’.

(2) The Index

Beginning with the flrst Change Date, my Interest rate will be based on an !ndex, The 'Index’ is the weekly average .
yisld on United States Treasury securities adjusied to a constant maturity of 1 year, as made avallabie by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is calied the 'Cur-

rent Index’.

if the Index is no longer available, the Note Holder wili choose a new index which is based upon comparable informa-
tion. The Note Holder wili give me notice of this Choice.

(3) Caiculation of Changes |

Before each Eh&[éga Date, the Note Holder will calculate my new interest rate by adding Two and 3/4
percentage pointg { £2 £ 2 %]} 10 the Current index, The Note Holder will then round the result of this addition 16 the highest
one-aighth of one percentage point (0.125%). Subject to the limits stated In Section A4 below, this rounded amount witl be
my new interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal balance of my loan | am expected to owe on the Change Date in fuil on the maturity date at my new interest rate in
substantially equal paymenis. The result of this calcutation will be the new amount of my menihly payment,

(4} LImit on Interest Rats Changes

The rate of interest | am required to pay shall never be increased or decreased on any single Change Date by more
than & One and ong-half percentage points (1.50%) O two parcentage paints (2.0%) {Check Only One Box from the rate
of Interast | have bgalb%aying for the preceding twelve months. My interest rate shali never be greater than _13.20 %,
nor less than . %. -

(5) Etfective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
baginning on the first monthly payment date aftar the Change Date until the amount of my monthly payment changes again.

(6) WNotlce of Changes

The Note Hoider will mail or deliver o me a notice of any changes in the amaount of my monthly payment before the
affaciive date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

B. CHARGES; LIENS

The Provisions of the Secufity Instrument relating to charges and liens against the mortgaged property are amended to
read as foliows (Uniform Covenant 4*):

“"Charges; Llens. Borrowar ghall pay all taxes, assessments, and other charges, fines and impositions al-
tributable to the Property which may attain a priority aver this Security nstrument, and leasehold payments or ground
rents. if any, in the manner provided hereunder, of, if no method is specified or it not paid in such manner, by Borrower
making paymant, when due, directly to the payee thereof, Borrower shall promptly furnish to Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make payment dirsctly, Borrower shall promptly
furnish to Lender receipts evidencing such payments, Borrower shall promptly discharge any lien which has priority
over this Security Instrument; Provided. that Borrower shall not be required to discharge any such Hen so long as Bor-
rower: {a)} shall agrée i writing to the payment of the obligation secured Dy such lien in a manner acceptabla o
Lender: (b} shall in good taith contest such lien by, or defend against enforcement of such len in, legal proceedings
which in the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part
thereof; or (c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating
such jien to this Security Instrument.

i Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this

Security Instrument, L ender shall send Borrower notice identifying such lien, Borrower shall satlsfy such lien or take
one or more of the actions set forth above within ten days of the giving of notice.” '

C. NOTICE

The provisions of the Security Instrument relating to the giving of notices are amended to read as follows (Uniform
Covenant 14*}.

*1f the Securlty Instrument being amended is a "FNMA/FHLMC Uniform Jnatrument’’, the paragraph reference is applicable.

soox 139 mge 799

Page 1 of 3 Pages (FR to AR) EXHIBIT B Rev, 1/87




- it .-,_"_.'
O e

LI T Y . Ly

E.

F.

o 139 e 760

Notlee. '‘Except for any notica required under applicable law to be given In ancther manner, (a) any notice to Bor-
rower provided for in this Security Instrument shall be given by delivering it or by mailing It by first class mail addressed o
Borrower at the Property Address or at such other address as Borrowser may designate by notice to Lender as provided
harein, and (o) any notice 1o Lender shall be given by first class mail to Lender’s address stated herein or to such other ad-
dress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instru-
ment shali be deemed to have been given 10 Borrower of Lender when given In the manner designated herein."

UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

The provisions of the Securlty Instrument reiating to uniform covenants, governing law and severability are amended 10
read as follows (Uniform Covenant 15*);

“Uniform Security Instrument; Governing Law; Saevarabllity. This form of Security Instrument combinas uniform
covenants for national use and non-uniform covenants with limited variations by Jurisdiction 1o constitute a uniform
sacurity instrument covering real property. This Security Instrurment shail be governed by federal law and the law of
the juriediction in which the Properiy s located. In the avent that any provision or clause of this Security Instrument or
tha Note conflicts with applicable law, such conflict shall not affect other provisions of this Security (nstrument or the
Nota which can be given effect without the conflicting provision, and to this end the provisions of this Security Instru-
mant and the Note ars declared to be severable.”

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

The provisions of the Security Instrument relating to Borrower's right to seli the Property are amended to read as
follows {Uniform Covenant 17}

“Transfer of The Property Or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein is
sold or transferred (or if a beneficlal Interest in Borrowsr I soid or transferred and Borrower is not a natural person)
without Lender's prior wrltten consent, Lender may, at Lender's option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be,exercised by Lender if exerclse is
prohibited by Federal law as of the date of this Security Instrument. k .

If Lender excercises such option to accelerate, Lender shall mall Borrower notice of acceleration in accordance

- with the notice provisions hereof. Such notice shall provide a period of not less than 30 days from the date the notice

is mailed within which Bosrower may pay the sums declared due. 1f Borrower fails 1o pay such sums prior to the ex-

piration of such period, Lender may, without further notice or demand on Barrower, invoke any remedies permitted

hereby, Including acceleration of the indebtedness. Notwithstanding & sale or transfer, Borrower wil_l continue to be
obligated under the Note and this Security Instrument unless Lender has released Borrower in writing.”

COVENANT DELETED
~ Any provigion of the Saecurlty Instrument relating to Future Advancas is deleted. (Non-Uniforrm Covenant 21"}

LOAN CHARGES

if the loan secured by the Security Instrument is gubject to a law which sets maximum loan charges, and that iaw I8
finally Interpreted 8o that the Intarest or other loan charges coliected or to be collected in connection with the loan exceed
permitted iimits, then : (1} any such joan charga shall be reduced by the amount necessary to reduce the charge to the per-
mitted fimit: and (2) any sums already collected from Rarrower which exceeded permitted limiis wili be refunded to Bor-
rower. Lender may choose to make this refund vy reducing the principal owed under the Note or by making a direct pay-
meni to Borrower. If a refund reduces principat, the reduclion will be treated as a partial prepayment under the Note.

LEQISLATION

If. after the date hereof, enactment or expiration of applicable laws have the effact either of rendering the provisions of
the Nots, the Security instrument or this Adjustable Loan Rider {othar than this paragraph H) unenforceable according 1o
iheir terms, or all o¢ any part of the sums secured heraby uncoliectable, as otherwise provided in the Security Instrument
and this Adjustable Loan Rider, of of diminishing the value of Lender's security, then Lender, at Lender's option, may
declars all sums secured by the Securlty Instrument 10 be immediately due and payable.

FUNDS FOR TAXES AND INSURANCE
The Securlty Instrument is amended by adding the following provisions relating to tax and insurance funds:

“Eunds far Taxes and Insurance. Subject 1o applicable law or 1o a written walver by Lender, Borrower shall pay to Lender
on the day monthly instaliments of principal and interest are payabie undsr the Note, until the Note is paid in full, a sum
{herein ""Funds'’) equal 10 one-twellth of the yearly taxes and assassments which may attain priority over this Security in-
strument, and ground renis on the Property. it any, plus one-twelfth of yearly premium instaliments for hazard Insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basls of assessments and bills and reasonabile estimates thereot.

The Funds shall be held in an institution the deposils or accounts ot which are insured or guaranieed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyz-
ing said account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on tha Funds
and applicable law permits Lender o make such a charge. Borrower and Lender may agres in writing al the fime of execu-
tion of this Security Instrument that interest on the Funds shall be paid to Borrower and unless such agreement Is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interast or earnings on the
Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Security Interest.

If the amount of the Funds held by Lender, together with the future monthly Instaliments of Funds payable prior 10 the
due dates of taxes, assessments, insurance premlums and ground rents, shall exceed the amount required to pay sald
taxas, assessments, insurance premiums and ground rents as they fall due, such excess shall be, al Borrower's option,
gither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. {f the amount of the Funds
held by Lander shall not be sufficlent 10 pay taxes, assessments, lnsurance premiums and ground rents as they fail due, Bor-
rower shali pay to Lender any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed by
Lender to Borrower raquesting payment thereof.
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly rafund to Borrower any
Funds held by Lender. 1 under Paragraph 18 hereof the Property 1s sold or the Property is otherwise acquired by Lender,
Lender shall apply, no 1ater than immadilately priof 10 the sale of the Property or 8 acquisltion by Lender, any funds held by
Lender at the tima of appilcation as & cradit against the sums sacured by this Security Instrument.”

iN WITNESS WHEREOF, Borrower h axecuted this Adjustable Loan Ridar.

Witness Charles R
Dorothy V.Asadberry  Borrower %
(Seal)
Borrower

[Sign Original Only]
»1f the Securlty instrument being amended Is a dENMASFHLMG Uniform Instrument’’, the paragraph reference is applicable.

THE STATE OF ALABAMA

JEFFERSON COUNTY
Charles R. Gadberry and

|, the undersigned authority, & Notary Public In and for said State and County,'hereby Eertify that WﬂhﬁﬂL—-
whose name{s) _&re — - gigned to the foregong instrument apd who _ATE known 1o me, acknowledged before me on this
day that, being informad of the contents of said instrument, they axecuted the same voluntarity on the day the same bears
date.

|

1

Given under my hand and officlal seal, this 1st _day of __June

Notary Public
M COMNISIITITENN I LR ITHTTNG, 193?__._,'1
My commission expires

B
’
h
:

JEFFERSON FEDERAL SAVINGS AND
LOAN ASSOCIATION OF BIRMINGHAM
(" Association™}

o bl Lt

TS pssistant vice-President

THE STATE OF ALABAMA )

JEFFERSON COUNTY )

|, the undersjgned, %Na%rwﬁubllc&p andtaar B%_'id County in said State, hereby certify that Charles B. Bernhard, P11l
whose name as 3312 ant vice-rFresident of Jetterson Federal Savings and Loan Agsoclation of Birmingham, @ fedarally

chartered savings and loan agsociation, an association, is signed 10 the foregoing instrument, and who Is known to me, acknowledged
hefore me on this day that, being Informed of the contents of the insirument, he as such officer, and with full authority, executed the

same voluntarlly for and as the act of the agsociation.

Given under my hand and seai of office this Sth day of June : 19_8_?_.

Notary Public

MY COMMISSION EXPIRE
My commigsion axpires —

sPRIL 25. 1989
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AMENDED AND RESTATED ADJUSTABLE LOAN NOTE

(Herelnafter called Note)
(Interest Rate Limits)

THIS NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THIS
NOTE. IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS
WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WiLL BE LOWER.

This AMENDED AND RESTATED ADJUSTABLE LOAN NOTE 13 made this 18T day of June 1987 __,
andis incorporated into and ghall be deemed to amend and supplement the orginial Note in the amount of Thirty Eight . Thou sand
Eight Hundred (¢.¥38,800,00* ) Dollars dated the 21st  dayot_September 1g 76__ andsecuredbya
cartain Morigage recorded in the Office of the Judge of Probate ol shleby.  County, aAjapama, in Volume 158 \

Page 239, and which said Note and Morigage as amended by this Note are being assumed by the undersigned Borrower.
131 0ld Spanish Trail, Montevallo, AL 35115

{Property Address)
1. BORROWER'S PROMISE TO PAY
In connection with the loan that | have assumed, | promise 1o par ? E - 083 61 (this amount is called
~princlpal’), plus interest, to the order of the Lender. The Lender is-E FERSON FEDERAL SAVIN AR

| understand that the Lender may iransfer thie Nota. The Lender Of anyone who takes this Note by yransfer and who ietlt ad to recelve
payments under this Note is called the "Note Holder'". .

2. INTERESTY

Intergst will be charged on that part of princlpal which has not been paid, beginning N _JLJDS_L\_J-Q-&?
~* and continuing until the tuil amount of principal has been paid.

Beginning on __June 1, 1987 1 will pay inferest at a yearly rate of Fight and One-Half __%. Theinteres
rate | will pay will change in accordance with Saction 4 of this Note.

The Interest rae required by this gaction and Section 4 of this Note is the rate | wilj pay both belore and after any defauit described
in Sectlon 7(B) of this Note. . |

3. PAYMENTS
o\l
rCE {(A) Tlme and Place of Paymants
g | will pay princlpal and interest by making paymenis every month on the date due.
. D | will make my monthly payments on the flrst day {due date) of each menth beginning On July 1 . 19_87 _. L will

£ make these payments every month untit | have paid all af the principal and interest and any other chargas dascribed betow that | may

o=y cﬁea unders 1|h‘is Note or the curity Ingtrument. My monthly payments wil be applied 10 interast before principal. If, on
ctober op Yo | |stlitowe amounts under this Note, | will pay thoge amounts In fuli on that date, which IS called the

“maturity date’.

| wlll make my monthiy payments amﬂwﬁ_ﬁmﬂ—ﬂm“mﬂm'—b or at a ditferent place If required by
the Note Hoider.

(B8} Amount of Monthly Payments

My monthly principal and interest payment wil be in the amount of U.8. § _ This amount will change if the intereat rale
that | must pay changes. The Note Holder wlil determine my new Intarest rate and the changed amount of my monthly payment in ac-

cordance with Saction 4 of this Note.
4. INTEREST RATE AND MONTHLY PAYMENT CHANQES

(&) Change Dates

ki The Interest rate | will pay may changé on the first day of June .19 88  and on that day every 12th month
sheraafiar. Each date on which my Interest rate could change is called a +Change Date™".

(B) The Indax

Baglnning with the flist Change Data, my interest rata will be based on an Index. The ""Index Is the weekly average yield on United
" States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
I Index figure avallable ag of the date 45 daya before each Change Date is called the "Current index".

. *’ if the Index Is no longes avaiiable, the Note Holder wil choose a new index which is hasad upon comparable information. The Note
4 Holder wilt give me natice of this ¢cholce,

leta

t{"ﬂl

h (C) Calculation of Changes

i

iy Before each Créan?g Data, the Note Holder will calculate my NSW intarest rate by adding Two_and 3/4

"f,”* parcentage poinis (£+19%})tothe current Index. The Note Holder will then round the result of this addition to the highest one-eighth of
" one percentage point{0.1 05%). Subject to the limits stated In Section 4 (D) below, this rounded amount will De my now interest rate until
i the next Change Date.

‘ud
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The Note Holder will then determine the amount ot the monthly payment that would be sufficlent to repay the unpaid principal
balance ol my loan | am expected 10 owe ON the Change Date In full on the maturity date at my new interest rate In substantially equal
payments. The result of this calculation will be the new amaunt of my monthly payment.

(D) Limits on Interest Rate Changes

The rate of interest | am required 1o pay ghall never be increased or decreased on any single Change Date by more than %] one and
one-half percentage poinis (1.50%) {1 two percentage poinis (2.00%) [Check only one box] from the rate of interest | have been paying
tor the preceding twelve months. My Interest rate shall never be greater than 13,50 nor tess than 8.00 %.

(F) Eflective Date ot Changes

My new Interest raie will become effective on each Change Date. | will pay the amount of my New monthly payment baginning on
the first monthly paymeni daie after the Change Date untl! the amount of my monthly payment changes again.

(F} Notice ot Changes

The Note Holdar will mail of deliver to me a notice of any changes in the amount of my monthly payment pafore the etieciive date
ot any change. The notice wilt include information required by law 10 be given me and also the title and telephone number of a person
who will anawer any question | may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY

| have the right to make payments of principal at any time before they are due. A payment of principal only is known a8 a ''prepay-
ment’'. When | make & prepayment, | will 1ali the Note Holder In writing that | am doing 8O.

| may make a full prepayment of & partial prepayment without paying any penalty. The Note Holder will use all of my prepayments
1o reduce the amount of principal that | owe under this Note. I | make a partial prepayment, there will be no delays In the dus dates of
my monthly paymaents unless the Note Holder agrees in wiiting to those delays. My partial prepayment wlii reduce the amount of my
monthly payments after the first Change Date following my partial prepayment. However, any reduction due to my partial prepayment
may be oltaet by an Interest rate Increase.

6. LOAN CHARQES 1

t

If a faw, which applles 10 this loan and which seis maximum loan charges, I8 tinally interpreted so that the Interest or other loan
charges collected of 10 be collected in connaction with this loan exceed the permitted limhs, then: () any such loan charge shall be
reduced by the amount necassary to reduce the charge to the pormitted Jimit; and (Ify any sums already collected from me which ex-
ceeded permitted iimits will be refunded to me. The Note Holder may ¢hoose 1o make this refund by reducing the principal | owe under
thie Note oF by making & direct payment 10 ime. If a refund reduces principal, the reguction wili be treated as & partial ptepaymeant,

7. BORROWER'S FAILURE TO PAY AS REQUIRED

o™ () Late Charge {or Ovardue Payments

(O I the Note Holder has not racelved the full amount of any of my monthly payments by the end of 15 calendar days after the date It is
" L, due, | will pay a |ate charge io the Note Holder. The amount of the charge will be 5% of my overdue payment of principal and Interest. |
E will pay this late charge promptly bul only oncé On BNY late payment.

(B) Default

If | do not pay the tull amount of each monthly payment on the date it is due, | will be in default.

(C) Notice of Defauit {,ﬁCGELERATION]

I1f | am Indefault, the Note Holder may send me a wrltten notice telliing me that it | do not pay the overdue amountby a certaln date,
the Note Holder may raquire me 10 pay immediately the full amount of principal which hag not been paid and all the interest that | owe on
that amount, That data must be ai least 30 days after the date on which the notice 18 mailed or delivered to me.

(D) No Walver by Note Holder

Even if, at a time when | am In default, the Note Holder doas not require me 10 pay Immedlatety in full as descriped above, the Note
Holder will stk have the right to do 8o It | am In default at a later time.

() Payment of Note Holder's Costs and Expenses

If the Note Holder hag required me 1o pay immadiately in full as described above, the Note Holder wili have the right 1o be pald back
by me for all of |8 costs and expenses In anforcing this Note to the extent not prohibited by applicable law. Those axpenses include, for
example, reasonable attorney’s fees.

8. GIVING OF NOTICES

Unless applicable law raquires a different mathod, any notice that must be given to me under thig Note will be given by mailing it by
first clags mall or by delivering it to me at the Property Address above or at a different address If | give the Note Holder a notice of my dil-

tarant address in writing.

Any notlce that must be given to the Note Holder under this Note will be given by malling it by first class mail to the Note Holder at
the address stated in Section 3(A) above ©Or at 8 different address if | am glven a notice of that dlifferent address in writing.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

1f mora than one pefson gigns this Note, each person s fulty aﬁd perasonally obligated to keep all of the promiges made in thia Note,
Including the promise 10 pay the full amount owed. Any personwhoisa guarantor guraty, of endorser of this Note is also obligated to do
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thase things. Any person who 1akes over these obligations, inciuding the obligations of & guarantof, surety, or endorser of this Note, i8
also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under this Note against each person
individually or against al of us together. This means that any one of us may be required o pay all of tha amounts owed under this Note.

0. WAIVERS

ni and notice of dishonor. pragentmant’’

| and any other person who has obligations under this Note waive the rights of presentme
maans the right to require the

means the right 1o requlre the Note Holder 10 demeand paymem ol amounts due. "Notice of dishonor”
Note Holder to give nolice 10 other persons that amounts due have not pbeen palid.

11. THIS NOTE SECURED BY A SECURITY INSTRUMENT

In addition to the protections given to the Nota Holder undar this Note, a Morigage. Deed of Trust, of Deed to Secureé Debt (the
Rider, dated the same day as this Note, pro-

“Security Instrument’’) which 1 am asguming as modified by an Adjustable Morigage Loan ,
tacis the Note Holder from pogsible 108808 which might result if 1 do not keep the promises which | make in this Note. That Security In-

strument and Rider describe how and under what conditions | may be required o make immediate payment in full of all amounts | owe
under this Note. Some of thoe conditions are described as follows:

«Transfer of the Property or & Bensficial interest in Borrowser. If gl or any part of the property of an interest therein I8
sold or transferred ( of if a baneficlal interest In Borrower is sold of transferred and Borrower is not a natural person) without
Lender's prior writtén consent, Lender May, at Lender's option, declare ajl the sums gecured by this Security Instrument to
be immediately due and payable. Howevar, this option shali not be exercised by Lender if exarcise is prohibited by Federal

law as of the date of this Security instrument.

If Lander exercises such optlon to accelerate, Lender shall mail Borrower a notice of accelaration in accordance with
paragraph C of the aforementionsd Adjustable Loan Rider (Exhibit B). Such notlce shall provide & pariod of not joss than 30
days from the daie the notice 18 mailed within which Borrower may pay the sums daclared due. 1l Borrower fails to pay such
sums prior to the expiration of guch period, Lender may, without further notice or demand on Borrower, invoke any

remedies permitted by paragraph E of the aforementioned Adjustable Loan Rider (Exhibit B}

Notwithstanding a sale or transfer, Rarrower will continue to be obligated under the Note and this Security instrument

g unlass Lender has raleased Borrower in writing.” \
. l‘; Witness the &9 and seal(s)/0f { undersigned. ‘ / g/ , ’ /
i L [ il A :ﬁ’: Py WY.L, eal)
- Borroyes
g Witness s R. Gadberry >/ /]
T—l L7t ; , ’ - af - 5’ Heal)
E Dorothy V. efdberty /
(Seal)
Borrower
THE STATE OF ALABAMA
sign Original Onl
JEFFERSON COUNTY [Sign Original Only]
or said State and County, hereby certify that Charles R. Gadberry apd

1, the undersigned authorily, & Notary Public inand

whose name{s) _are signed to the faregoing strument and who
known 10 Me, acknowledged before me on this day that, belng informed of the contents of said instrurment, they

axecuied tha same voluntarily on the day the same bears date.
1st day of June ., 19

- e

Given under my hiand and official seal, this

' | " | Notary Pubii
L osied m,_s,u{\.ﬁ\‘istﬂ- | et o TR §, 1989
’ 1 CERT&-\{ T"'" FELEU My commission expires
(NS TRUMEY JEFFERSON FEDERAL SAVINGS AND
g W L0 { OAN ASSOCIATION OF BIRMINGHAM
w -‘“L ("Agsoclation’)
7 ﬁﬁ-***“ﬁ""ﬁ“ 1.Deod Tarx 3 ' o P £ u
A o6e OF PROBAIE 2. Mg Tax ~BY: K%Aﬁgqé Jr-Ern. i 4
1. Recovding Fee 0= s Assistant Vice-President
THE STATE OF ALABAMA ) . Indoxing Foe ;_ﬁ-c;—z
JEFFERSON COUNTY ) TOTAL

|, the undarBAgsnad %Nu*:a%'f’ub’lin in and tor said County in said State, hereby certify that £ 111
whose name as SS15tant ViCe- prasident of Jefferson Federal Savings and Loan Association of Birmingham, 8 federally

chartered savings and loan association, an agsociation, 18 signed to the foragoing instrurment and who is Known 10 me, acknowledged
before me on this day that, being informed of the contents of said instrument, he, as such officer and with {uil authority, executed the

same voluntarity for and as the act of said association.
5th day of June 4987

C

My commigsion exprire

Given under my hand and geal of office, this

-

Notary Pubiic

MY pmwizt LY LU 1423
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