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TO ﬁlr‘ ' ...-ut.r.'
STATE OF ALABAMA ) Co%vﬁl Bl BE
REAL ESTATE MORTGAGE oy ATE R GERD
COUNTY OF  SHELBY) ARALL, S :
KNOW ALL MEN BY THESE PRESENTS, that DONALD JAMES WEATHERS AND SPOUSE, TERESA ANN WEATHERS

(hereinalter called the Mortgagor) for and in conslderation of indebtedness to COMMUNITY BANK OF MARSHALL COUNTY

a banking corporation (herelnafter calted the Mortgagee) in the sumof$ 34,586, 80

THIRTY-FOUR THOUSAND FIVE HUNDRED EIGHTY-SIX AND 80/100 - Doliars
as evidenced by a promissory note of even date herewith payable to tha order of COMMUNITY BANK OF MARSHALL COUNTY

which bears intarest and |3 payable according to the terms of said note and which has a final maturity date on the 15TH day of

JULY 92

.19 . which may be extended by the partles hareto and In conslderation thereof, and in order to secure

the pay'mant thereof, and of any other obligations and indabtedness of Mortgagor to the Mortgagee, due or to become due, now existing
or hereafter contracted as makar, endorser, guarantor, surety, condltiona! vendee or otherwise, all of which obtlgations are herainafter
referred to as “said indabtedness,” said Mortgagor does hereby grant, bargain, sell and convey unto the said Mortgagee, the following

described property sltuated in SHELBY County, Alabama, to-wit:

LOT 14 ACCORDING TO MONTE TIERRA, 1ST ADDITION AS RECORDED IN MAP BOOK 6, PAGE 93 IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. SITUATED IN SHELBY COUNTY, ALABAMA.
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together with the hereditaments and appurtenances thereto belonging. and also together with all equipment and fixtures now or hereafter
instalied thereln by the Moritgagaor.

TO HAVE AND TO HOLD the above granied property unto the said Mortgagee, Mortgagee’s successors, heirs and assigns forever, and
for the purpose of further securing the payment of said Indebtedness and of any other obligation of the Mortgagor o the Mortgagee, due or
to become due, now existing or hereafter contracted as maker, endorser, guarantor, surety, condltional vendee or otherwise, the Mor-
tgagor hereby covenants that he is seized of said real estate in fee simple and has a good right to se!l, convey and mortgage the same; that
the property is free from all encumbrances.

Morigagor agrees to pay all faxes, liens or assessments heratofore or hereafter {evied against said property before the same becomes
delinquent and agrees to keep the improvements situated thereon In a reasonable state of repair and not to commit or permit waste upon
the premisas and agrees not to remove any flxtures.

Mortgagor agrees fo keep the improvements Insured against loss or damage by fire, lighining and tornado for the fair and reasonable
insurable value thereof In companies satisfactory to the Mortgagee with loss, If any, payable 0 sald Mortgagee, as Moertgagee’s interest
may appear, and to promply dellver sald policles or any renewal of sald policies to the Morigagee.

This mortgage shall be in default under this agreement and shall become ImmedI|ataly due and payable forthwith. at the option of the
Mortgagee, upon the happening of any one of the following events or condltions:

1. Upon the faliyre or the Mortgagor to pay the Indebtedness upon the due date together with all other charges and/or the failure of the
Mortgagor te make the payments as proviged In this instrument and the Promissory Note executed simultaneously herewlth.

2. Upon the fallure of the Mortgagor to I;sure the said property or fo deliver policies of insurance to the Mortgagee as herein agreed.

3. Upan the fatlure of the Mortgagor to'pay the taxes or assessments which may be assessed against same as they become due and
payable,

4, Upon the fallure of the Mortgagor to pay any llens or claims which may accrue or remain on the sald property.

3. Upon the Mortgagor causing substantlal damage, waste, danger or misuse of said property.

4. This mortgage shall become due and payable forthwith at the option of the Mortgagee, 1f the Mortgagor shall convey away sald
premlses or If the title thareto shall become vested In any other person or persons in any manner whatsoever or if the Mortgagor Causes
any other encumbrance of or to the said property.

Upoen such defaults Mortgagee may, at its optlon, declare all obligations secured hereby immediately due and payable.

|f Mortgagor falls to Insure sald property or to keep the same free from all liens which are or may become prior to the title of the Mor-
tgagee under this mortgage, Mortgagee may Insure the same or pay said liens and the outlay, if either, shall become a part of said in-
debtedness, and, at the optlon of the Mortpagee, shall become Immediately due and payable.

This conveyance 1s a mortgage and upon paymant of said Indebtedness with interest thereon, and of any other obligation of the Mor-
tgagor to the Morigagee, due or to become dua, now existing or hereafter contracted as maker, endorser, guarantor, surety, conditional
vendee or otherwise, all of which obllgations are referred to as “‘sald Indebtedness’’ the same is 10 be void; but if default |s made In the
payment of said Indebtedness or any part thereof or interest thereon as the same matures, or If Mortgagor falls to keep and perform any
agreament hereln contalned, then In elther sald event, the holder of this morigage may declare sald indebtedness to ba Immaeadiately due
and payable and may take possassion of sald property and either with or without taking possession of sald property may sell said property
at publlc outery to the highest and best bidder for cash at the door of the courthouse Is sald county after having given notice of the time,
place and terms of sale by publication of a natice thereof once a week for three successive weeks In some newspaper published in sald
county, and at any sale under this morigage, the holder of this mortgage may become the purchaser of said mortgage, and proceeds of
sale applied to the cost and expense thereof, Including a reasonable attorney’s fee, 10 the payment of sald Indahiadness and advances with

Interest thereof, and any balance shall be payable to the Mortgagor. I COMMUNEITY
BANRK
J ' of Marshall Caunty
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Mortgagor agrees 1o pay any reasonable attorney’s tee Incurred by the holder of this mortigage in any udicial proceeding o which the
holder of this morigage Is a party involviig the morigaged property. the lien of this morfgage, or sald indebtednass, Including a pro-
ceeding to foreclose this mortgage or to redeem therafrom.

The Martgagee may coltect a ““late charge’, not to exceed two cents (3.02) for each one doliar ($1.00) of each payment more that tifteen
(15) days in arrears to cover the additlonal expense invoived in handling delinguent pay ments. This payment shall not exceed five dollars
($5.00) for each dellnquency.

Mortgagor acknowledges recelpt of a completed copy of & disclosure statement In connection with this loan If such disclosure is required
by law to be made, and that all material disclosures under the Truth In Lending Act have been glven to him.

The covenants, condltlons and agreements hereln contained shall bind, and the benefits and advantages shall Inure 1o the respective
heirs, executors, adminlstrafors, successors and assigns of the parties hereto. Whenever used, the singular number shall Include the
plurai, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, the undersigned  DONALD JAMES WEATHERS AND SPOUSE, TERFSA ANN WEATHERS

HAVE hereunto set__. THEIR signature and seal, this_ 15T day of JULY '
87 |
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(Seal)

DONALD JAMES WRATHERS
(Seal)

) | eupa kl;ﬂb@“ (Seal)

TERESA ANN WEATIIEKRS

{5gal]

STATE OF ALABAMA )

COUNTY OF MARBHALL)
1, THE UNDERSIGNED ; & Notary Public in and for said county s said
DONALD JAMES WEATHEFS AND SPOUSE, TERESA ANN WEATEHRS

State, hereby certify that

whose nai'nes ARE signed to the fnr%uing conveyance, and who ARE known to me acknow-
e '

ledged before me on this day. that being informed of the contents of this conveyance THEY

exacuted the same voluntarily on the day the same bears date.

) Given under my hand and official seal, this 1ST day of L ,19_87 .
AN, '
—
Lad Notary Public
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a corporation, Is signed to the foregolng conveyance, and who is known to me, acknowledged before ma on this day that being informad of

the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of sald cor-

poration.

Given under my hand and official seal, this the day of 19

Notary Public
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