e =

1:"'.'.-' ..:' '_:-' - T _ a4

,-EJ..F-"T o e .
L e I b R

e

e S

—a .":-';.‘ ."'-;-‘

R B

L
L = .
R e ¥

=
T

3 ) R - i,
L L

O e
bl L

L]

P
=

L LY
Nt e
ol AL

T

N

i
e

P L -.I.:\-
w M eyl e

A

JANSOUTH

Nolice: This Mortgage Secures a note that contalns a provision alfowling tar chanaes In fhe Interest rate. Incraases In the interest rate ma-r result in higher payments or a larger final
payment. Decreases in the interest rale may result in lower payments, a smaller fina paymend ot an adjusimant of the maturity date. Deferral of interest abligations under the noie may

cause this mortgage to secure sums of princlpal and Intersst In pACESS of the ariginal principal amount of the note.

State Of Alabama )

SHELBY — COUNTY )
ADJUSTABLE/VARIABLE-RATE MORTGAGE

IHIS INDENTURE is made and entered into this _26 dayof . June 19 8/ by and between
W. D. ERNEST AND WIFE, PATRICIA §. ERNEST

hereinatter called the “"Mortgagor,” whether one of more) and AmSouth Bank N.A.
A National Banking Association

(rereinatier caled the “Morigagee'), whose address is 1600 John Hand Buil_dm,_ﬂizm_iuzhﬂﬂb_ﬂlﬂhﬂmﬂ—ﬁm 3

Recitals
1 ifferent Irom the Mordgagor, called the “'Nota Maker.” whelher one or more) Ftare) usily indebled lo the Mongagee n MWMM of Sixty
B Thous aggi_ ﬂﬂﬂ ﬂﬂ E lDU ———————————————— dollars (% 60 3 000, Q=== === ==} ag avidenced Dy hat cenain promissory note of even
cate herewth (he "Note™), which bears interast at an adjuslabledvanable rate as provided therein and which has a ina) malurity dale of July 1, 200 2

6 Interest Rate and Payment Changes. The Note has 8 sianing interesl rale of 8.93 s The Nole interest rale may be increased of decreased every Six months. beginnung on the
clate specilied in the Note. Lhanges i tha interes! rate are governed by the changes i an ieredt rate ingex. (the "index’}. The Index is the weelly average auchon rae on Uinitae Stales Treasury Bills
il a maturity of six months. There is no maximum lirnil on chanpes in e interest rale al any change dale. I Ihe interes] rale changes {Check (a} of {bj}:

[ i) Adnsiabin Raie Adpusiable Payment) | oans The amaunl ol the monithly installments mAay channe as peenvicied in tha Note Ay neiease inihe amaoun of the

' monthly nslalinen will e Hrided 1 len Pereenl O Dhe previols el aanouil except (3 dorusg e Ll youl o ke Mot o (o oty skt net chlnge by WL

the unpaid principal balance of the Note plus the balance in the Unpaid Acerued interest Accoun! exceeds, | 1504 of Ine onginal pancipal batance ol thex Mate. installimenl
changes. if necessary, will begin wilh the Inirieenth monthly mstaliment, and subsequent nstaiment changes will gocur every twelve monins thereaher Over thelle ol the
loan, the inleres rale will not NCrease or oecrease by more han 5%, in the Gase of aloan with a lermn ol 10 years of less, o 6%, inthe case ol 2 Yoan with a term of over 10 years.

[J () Varable-Rate (Fixed Payrment) Loans. The amount of the final inslallment may change and/or the malurity of the Nole may be acijusied. Over the life of the lan,
Ine interest rate wil ol increase o decrease by more than b,

¢ Negalive Amortization. Monthly installment amounts on Ihe Nota may nol be suficient 1o pay interesl as 4 acCrues. The Note provides that any accrued inleresl thal remains unpaid tof longer than
one calendar monih will be accumulated in separate account (ihe “Unpaid Accrued Interes! Acoount’) and wil be secured by this Morigage. No acditional imerest wil accrue on the balance vi the
Unpaid Accrued lntecest ADcount However, the total amount of principal and mierest secured by s Mortgage may increase by virtue ol increases n the Unpaid Accrued Interest Account [0 an armount

I excess of the origing principal amount of the Note.
Agreement

NOW THEREFORE, in consideration of the premises, and to sacure the payment of (3) Ihe debi evidenced by he Note and any and al extensions and renewais ihereol. or of any part therecl, {D) all
. inerest payable on aff of said deDl and on any and all such exlensons and renewals (ncluding wilhout yitalion all amounts i the Linpaid Accrued Iinteresl Account), and (c) al advances by the Mort:
“gagee under Ihe lerms ol this Marlgags (Ihe aggregate amount of such lgme described n {a) thigugh () above being hereinatier collectively called ' Dett™) and the compliance wih ai the stipulalions

harain contained . the Mortgagor does hereby grani, bargain, sell and convey unlo the Morigagee, the loliowing descnbed real eslale, stuated in

she 1b3" County, Alabama (sard real estate being hereinafter called “Real Estate™):

Lot No. 17, of the Hubbard and Givhan's Subdivision of the NW 1/4 of
the NE 1/4 of Section 21, Township 22 Scuth, Range 3 West, according to
map recorded in Probate Office of Shelby County, Alabama, in Map Book

“". 3 page 128; being situated in Shelby County, Alabama.
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Together with all the nights, prvileges, lenaments, appurtenances and fixiures appertaining o the Real Estale, al of which shall be deemed Real Estate and conveyed by ths mongage.

To have and to hold the Real EsiateummaMMQa%ae.ﬂsmarﬂass' ng forever. The M ogvenants wih e Morigagee that the Mortgagor is lawluly seized in fee simpie of the Real
Estale and has a good right to sell and convey the Real Eslala as aforesaid; that the Heal Estate isiree ol encuMbrances, excepl the lien o current ad valorem t2xes, the prior morgage, @ any, herenalter
described and any other encumbrances expressly sl forth above, and the Morlgagos will warian and farever defend the i 10 the Real Estale unto the Morigages, against Iha [awful claims ol al persons,
gxCepl as otherwise herein provided.

iCompiate f applicabie). This mortgage is junior and subordinals to that certain mortgage o Shelby County Savings & Loan Ass. dated
May 15, 1984 and recordedin _MER . volume __340 apage_ 689 in he Probale Ofiice of
___Shelby County, Alabama, v

The Morgagor hereby authorizes the holder af a prior mongage encumben meHedEm.ﬂmbdsdmmmmmwmmmmmm{1}hearmunldhdabhdnasssamad
by such m am;ﬂhmmmﬂMMMrwmumz{ﬂ] _anymmimsdmsthswhasbemhmrm[l}mmesuhasbamanyd&fmﬂwm
respect 1o morgage of the indebtedness sacured thereby, and {3) any other inormation regarding such morgage o the indebledness secured thereby which the Morgagee may reques! from
ime 10 ima.

1fmi_smmmgeisstmdinalamawhmaga,ﬂ'wuonw:axpraﬂ agraasthatifdahulsluidbemadahﬂmpawmdprmm,mgﬂuanyﬂharammﬁﬂeunﬂamet&lmm

oravisions o such prior morigage, or ¥ any other event of default (o7 event mumnmgiwlgﬂnmtauhpsedm.mbmmawmeanevmddaam]ﬁnﬁdmmmmum.m
Mongagee may, but shali nol be obligated to, cure such oefaull, w noiice lo anyone, by paying whalever emounts may be dug, or taking whatever obher actions may be required, under Ine terms
of sLCh prior mongaga so as to pui the same in good standing.

For the purpose of fudher securing ihe payment of ihe Osbl, the %ﬂ (1) pay all laxes, assessments, and other lians 1aKiNg pRorty Ovel this morgage (hereinafter joindy called “Liens™),
and il default is made in the paymend of tha Liens, o any par therat, he , al its oplion, may pay he safm keep the Real Eslate conlinuously insured, i1 such manner and with such com»
panies as may be satislactory to the Morigagee, againgt loss by fve, vandalism, malicious mischief and other peris y coverad by a fire insurance policy with standard exlended coverage endorse-
rait, with Joss, K any, payabie lo the Mongages, as ils inferest may appear, SuCh insurance 1o be in an amourt al least aqual 1o the full insurable value of the improvements localed on the Real Eslale
unless the Morlgagee agrees in wriling that such insurance may be in 4 lesser amount 5ubpcmu-+erms ol the hoider of the prior morgage. § any, set forth above, the ongingl insurance policy and
alt replacernents theretor, shall be delivered 1o and held by the unti the Debt is paid in full. The insurance policy must prowide that t may nol ba cancelied withoul the insurer giving al lgas!
fiteen days' [wicf written nolice of such cancaiation 10 Ihe Morgages. Subject (o the righis of the holdar of the prior morgage., f any, set forth above, the Morgagor hereby assigns and es 1o the
Morigagee as further sacuriiy for ihe payment of the Debt each and every poicy of hazard insurance now or hereatter in effect which insures said impravements, of any par thereal, together wilh al (he
right, tille and interasl of the Mortgagor in and tosach and every such pﬂ%lﬁudm bul not fimited o 2l of the Morgagor's nght, ke and intareslin and 10 any premiums paid on SUCh hazard Insuiance,
ncluding &l fights to return pramiums. f the Mortgagor fals to keep the Real Eslale insured as specified above, hen ai the eleciion ol the Morlgagee and wihout nouce 10 any person, the Morgagee
may declare he enlire Dett dus and payable and this morgage suby loToreciosure, and this mortgage may be loreclosed as hereinatier provided, and, regardless ol whether the Mortgagee declares
the entire Debt due and payable and this morigage subject to for e, the Maortgagee may, but shall not be obligaled 10, insure the Real Estate lor its Iull insurable value (or for such lesser amount
as Ihe Morigagee may wish) againsl such risks of kess, for its own benefi, the proceeds lrom such insurance (less the cost of collecting same). if collected. 1o be credited against the Debt, or. al the elechion
of thie Morigagee, such proceeds may be usad in repaing of reconsiructing the improvements localed on the Real Esiate.

Alamomtsspenll::»,rmaMc:ngag-aefurmamamlnrﬂ'mpamamnfuaﬁwhMpamdanymtsundaawprbmm shal bacome a tlebl due by Ine Morigagor and al once
payma.lwﬁhmdemamUmnummmm “and shall be included in Iha Debt secured by the lien of this mortgage, and bear ineres! from date of payment by the Morgagee unil
naic al the rate of inleres! payable from lime to bme on ﬂﬂme.nrmmmrateasmaikhemermﬂnumpammwwaw:amiariymmmﬁmmﬂinfuimmﬂataybymemmmg«
then at fhe option ol the Merigagee, this moripage shal be in detal and subject o mmediate foreciosure in all respects as provded by law and by the provisions hereol.

Subject 1o {re rights ol lhe holder ol the prior morgage, 4 any, sel forth above, the Morgagor hereDy assigns and pledges 10 the Morigagee the fohowing property. nghls, claims, rents, profis, Bsues
and reverues:
1
{. Alirenis, profits, ssues, and revenues of the Real Estate from ime Lo lme accruing, whethet under leases or tenancies nNow axisting or hereafier crealed. reserv- '
ing 1o the Morigagor, so ko) as the Morigagos is not in defaull hersunder, the npht o recewe and retain such rents, peciits, essues and revenues,

2. Al jdgmants, awards of ammnanﬁhereaﬂanadermhmmﬂﬂwﬂmmummﬁ_ﬁnmm,whwmga
{whether causad by such laking of ] jtnlheHeaJEmm.mwmmm.mmwrmhwmmn.mdudmanyawdfuydmgeﬂigracﬁ
of slreels, and all pa mmﬁhmmmmmmeﬂwEmimwmm.nmdmammdmmdmmﬂm.mm@gaﬂ
i herehy auharized on behalf of, and i tha name ol, the Mo mmmmwmm.mwnmwmwm@mm
ThEMwlﬁqeamyapﬂyalsthmrmﬁmd.mwpan mnﬁ.ahhpam&ﬂmumgae‘saxmnm,m}ﬂmmﬂmwmw feas,
on tha Dabt in such manner as the M alacts.m.auhaMorlpagoe'am.mmummmsnypanmaajmrmadmyherehaasadmmay used
to rebuild, repair of resiore any of all of the improvemants iocaled on the Reat Esiaie,

The Morigagor agrees Lo lake good care ol the Real Eglate and al improvements localed thereon and nar 10 CoMmit or permit any waste thereon, and at all fimes 1o maintain such mpyovements in
s good condilion as they now are, reasonable waar and lear excepied.

Notwilhslanging any ciher provision of this morigags of e Note, this morigage shall be deemed to be in delauit and 1he Debt shall become immedialaly due and payable, at the oplion of the Mon:
gagee. upon lhe sale, leasa, transfer, of morigage by the Mortgagor of all of any pan ol, or 2t or any nterésl in, the Real Eslate, including lransler of an interest by contracl 1o el

The Mortgagae may make or cause 10 be made reasonablé entries upon and inspections of the Real Estate, prowded that the Mortgagee snall gee the Mortgagor NOUCE rior 19 any such nspeciion
spacilying reasonable cause therefor related to the Mongagee’s inlerest in ihe Rea Eslale,

Excepl for any notice requived under applicable law 10 be given in anciher manner, ary nolice undar this mongage (g) malf‘hegwenmme Mort (i the same party as the Note Maker) in the manner

set forth in the Note: (D) may be given 1o any othar M by dekivering such notce ko the Mortgagor {or any one of them il morg than ang or by maling such nolice by first class mal acdressed ®

o the: Mortgagor al the address of the Heal Estate or any olher address on Ihe Mortgagee's records of al such ofher address as [ne Morigagor shalt designale by notice lo ihe Mogagee as provided
herein, andichshall begiven lo the Mortgages by firal class mai lo the Mortgagese's dress stated herein or 10 such other address as the Morlgagee may designate by nolice ta thé Worgagor as provicied
herein. Any nolice under Lhis mongage shall be deemed to have been given 1o the Note Makes, the Mortgapor of Ihe Morigagee wher given in the manner designated heren.

The Morlgagor shall comply wilh the provisions ol any lease ¢ Inis monpage is on a leasahold, |f this mortgage is ona unit i a congorminium or a plannad unit developmen, Ihe Morigagor shall perlorm
all ol Ihe Movigagor's obligalions under the declaralion ol covenants crealirig or governing the condominium or planned unit devalopmenl, the by-Laws and regulations of the condominium or planned
uni development, and conslituent documents, all as amended. Ifa condominiuen of plarned urit davelopment rider i execided by the Morigagor and recorded together with this mongage, ine Covenants
an agreements ol such rider shall be incorporated inlo and shall amend and suppiement lhe covenants and agreements of this morigage as  the nder were part heredk

The Mofgagor agrées that no odelay of falure o the Monpages to exarcise any oplion to dackare the Detx cue and payabie shali be deemed a warver of the Marigagee's right 10 exercise SuCh Oplon,
either as loany past or presenl defautl, and A is agresd that no terms or conditions contained in this mongage may be waived, altered of changed excepl by a wiilen instrument signed by lhe Morgagor
and signed on behall of the Mongagee by one Of its officers.

Upon occurrence ol an evenl of defaull hereunder, Ihe Morigages. upon bl lled or other proper J%I pf-:x:emr% being commenced for he [oreclosure oi this mongage. shall be entitled to meappciri-'
ment by any competent court, wilhout nolice 1o any party, ol a recenver 1of Ihe renls, issues and profits of he Feal Estate, with power 10 iease and control the Real Eslate, and with such other powers as
mey be deamed necassary

Upon condition, however, that if the Dbt ie paid in full iwhich Debi incldes hul s ot limited 1o the debl evidenced by the Note and any and all extensions and renewals thereo!, or of any part thevedl,
all nterest on said debt and on any and afl such extensions and renewals (INCluding withoul kvitalion at amounts i he Unpaid Accruad interest Accounl), and al advances by the Morngagee under the
terms of this mortgage) and tha Mortgagee is reimbursed for any amouns the Morigages has paid n payment of Liens of insurance pramilms of any priof mongages. and inlerest iheseon, and the Mort:
gagor fulfills ak of the Morgagor's obligations under this morgage, this Conveyance shall be null and void. But i (1} any warranty of represertiation made i ihis morgage of in Ihe Note is breached or
proves faise in any material respect, (2) defauk s made in the due perfarmance or observance ol any covenanl of agreement of the Morgagor under (s mortgage or of the Note Maker under the Note;
(3) defauht is made in the payment to the Morgagee ol any sum pad by the Mongagee under the authority of any provision of IS morgage: {4) the Debt. or any part therec!, or any other Indebledness,
otfigation or liabiity of the Note Maker, the Morigagor, or any of them, 1 ihe Morigagee remains ungasd when due (whether by acceleration or otherwise), {5} the interesl of the Mowigagee in the Real
E siate Decomes endangered by reason of the enforcement of any priof lien or encumbrance tharéon, {6) any statemant of fien i lled against the Real Estate, o any pan thersol, under the stalules of
Alabamna retating to (he hens ol mechanics ang materiaiman (without regard 1 the ex|stence o nonexisiance of the debl of the hien on which such slalement s based); (7) any law 1§ passed imposing
of authorizing the imposition of any Specific 1ax upon this mpagage or the Dtk or permi 'r?\ur aulhorizing the deduciion of any such tax lrom the prncipal of inlerest of the Dedl, or by virtoe of which
any tax, lien or assessment upon the Real Eslale shall be chargeable aganst the owner of this morigage, (8) any of the sipulations conlained in this morngage i deciared invalid o noperative by arari
coun of compelent jurisdiction; (8) the Note Maker, the Marigagor, or any of ihem {a) shall apply lor or consent 10 the appoiriment of a receiver, usiee of quidalor thereof or ol the Real Estale or of
or a substantial part of such Note ‘s o Mortgagor's agsets, (b fle & voluntary petilion in bankrupiCy, (C) fas, or admit in wiiting such Note Maker's or Morigagor's wnability generally 10 pay such Note
Maker's of Morigagor's debis as they come due, {d) make a general assignment for the benefil of crediors, (g) file a peliion o an answer seeking reorganizabion of an arrangament wilh creditors or taking
advanlage of any barkrupicy, reorganization or insolvency taw, or {f) fle an answer admitting the material ablegations ol. or consent 1o, of defaut in answenng, a pettion filed against any Nole Maker of
Morigagor in any bankiugicy, (eOrganization of insoivency prncaadin;js; {10} a petition be fled saaking liquidation of rearganizalion of the Note Maker, the Mortgagor, or any ol them i more than
one, of he appoinimeni of a receiver, Irustee or hquidator of any Note Maker or Morigagor of of he Real Estate or of all of & subsiantial part of the assets ol ag]‘ Nole Maker o Mongagor and such peltion
<hall not be dismissed within 60 days ater the fiiing thareof, or (11) any other delault occurs under the Note: hen, upon the happering of any ane or more of said events, al the oplion ol the Morigagee
ihe unpaid balance of the Debl al once becoma due and payable and this mortgage shal be subct o foracksure and may be foreclosed as now provided by law in case of past- due monjages.
and the Mongages shall be authorized to take possession of the Real Estalé and, afier gnving aft heasl .one days nolice of the lime, place and lerms of sale by publication once a week for three
conseculive weeks in some néwspaper published in the county in which the Real Estate islocated, 10 seil the Real Estate in kont of the courhousa door ol said county, at public ouicry, 1o Ihe highes! biddar
lox cash, and 1o apply the proceads ol saxd sale as follows: first, i the expense of advertising, seling and ing the Real Estale and foreciosing this mortgage, including reasonable atiorneys’ 1es,
second, 10 the payment in full of the balance o the Debl in whalever order and amounts the Mortgagee may alect, whether the same shall or shall nol have fully matured al the dale of saig sale, but no
interest shall be colected beyond the day of sale; third, 1o the payment of any amaunts that have been spent, or that il may then be necessary to spend, in paying insurance premiums, Liens, any prof
mngageswumarmnbrama;rmatadtuheﬁeammg. with interest thereon: and. fourh, the balance, f any, to be paid 1o 1he party of parties appearing of 1ecord 10 be the owner of the Real Eslate
althalima ol Ine sale, alsr daducting the cost of ascedaining who is such owner. The horigager agrees nal the may Did al any sale had under the terms of this morigage and may purchase
the Real Estate i the highes! bidder therefor. Al the loreciosure sale the Real Estale may be ofiarad for sale and sold ag a whole withou first offering it in amy olher manner of i may be offered for sale
and soid in any olher manner the Morgagee may slact

The Morigagor agress to pay all costs, including raasmahlaw'mmUrrMWMthGMEMMHMumﬁm&M of any parl hereof, o in
defmdrngm;ltampthgmdaiandIhepmr'rtyuimismmmammwlmmemmuammﬂmHﬂEm.uimﬁamtgage'ﬁhaahammmadembjedmanysmhﬁmm ENCLMENanCe:;
and all cosls incurrad in e foreciasure of his margage, ether under the power of sale contained herein, of by viue of the decred O any court ol competent junsdiction. The full amount o SuCh COStS
ncured by the Mortgagea shall be a part of the Debt and shali be secured by this mortgage. The purchaser al any such sale shall b under Ro obligation Lo see to the proper appiication of he purchase

money in the evenl asa}eherwndaf.ﬂ'neMulgagea.mﬂ'ramnfﬁmﬂatﬂanﬁrrmw.mm.shﬂememmmmmmmm@udmmw.am|ulheFlaalEﬁate.
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nalural pErsons, corparations, A3socialions, parinerships o other antiies, All covenans and agreements hargin mada by the undersignad shall bind he hekrs, personal represanizlives, succassors and
assigns ol the undarsigned; and every oplion, right and priviege marein reservad or secured to the Morigagee chall inure fo the benedit ol the Morigagee 5 SUCCESSOr AN asSIOns,

i WITNESS WHEREOF, the undersigned Morgages has {have} execuled this nstrument 0n the date hegt writien above. 2

(Seal

W. D. ERNEST (Seal)
_sziﬁw «j- W (Seal)
PATRICIA S. ERNEST Seal

N WITNESS WHEREOF, the undersignad Morgagor has caused this instrument to be executed and attesied Dy its duly authorized corporae officers on the dale
lirst written above.

(Name of Corporation)

ATTEST:
By:
Its:

AFFIX CORPORATE SEAL

' ACKNOWLEDGMENT FOR INDIVIDUAL(S)
State ol Alabama ) |
JEFFERSON County )

1.mmmmmmmﬂmmmmsmm.wmwm W. D, ERNEST AND WIFE, PATRICIA S. ERNEST .
whiose namels) i e}a@mbmﬁmmm,arﬂ#mﬁam]hrmﬂturrﬁ.adqmdedgadbehemmmnmm.behgiiu'rmddmmaﬁﬂmm.,thﬁiem

the same volurar on the day the same bears gats. _
26 deyof___ June 19_ 81
A
. ey

Cven under my hand and official seal, the

wﬁmgﬁﬁupmm SEFTEMBER 19, 1400
NOTARY MUST AFFIX SEAL
|
suELBY 0. “
STATE 0F hu'*{ THIS 1. Dead Tax $ —7
1 CERTIE €D - 00
S TROMENT WAS o gt 1255 "

Tris ingtrument prepared by, Tvaci Thomas

Name) ————AmSouth-Bank N.A.

{ﬂmlﬁla'_amg_lm:.,_-ﬁ»iminﬂhﬂmo Alabama 35288
Wpr .

Form S0083Q
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