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MORTGAGE FORM

FORM 10036 Rev. 12/79 “

State of Alabama

SHELLSY {County.

TH!S IDENTURE is made and etitered inso this 26th day of June , 19 87 by and between
Kenn a
Et;;uina&cr E:' alied “Mortgagor”, whether one or mote} and Central State Bank (hereinafter called
ortgagee’ ).
WHEREAS, wennath Johnson and wife, Marilyn Johnson

—
Thia instrument wio siopared by

_Catzal m«%«ﬂmﬂg
329 N

MORTGAGE

s tare) justly indebtad to che Morragee in the principal sum of
y as evidenced by that certain DTUMISSOTY NOtE of even date herewith, which bears interest as provided therein, which %

dollars (§ 14,441 .84

payabie in accordance with its terms, and which has a final maturity date of

This loan is payable in 59 monthly payments

wlith one final payment

NOQW, THEREFCRE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

cenewals thereof, or of any part chereof, and all interest payable on a1t of said debt and on any and all such exrensions and renewals (the agpregate amount ol

such debt and intcrest thereon, including
with all the stipulations herein contained,

Shelby

sipared in

Fourteen Thousand Four Hundred Forty One & 84 /100~-~t

June 26, 1992 ,

of $215.631begiﬁning on July 26, 1987
1992.

of $9,692.88 due on June 26,
I

any extensions and renewals and the interest thereon, is hereinafier collectively called "Dehr™ and the compliance

the Mortgagor does hereby grant, hargain, sell and convey unto the Mortgagee, the following Jdescribed real estate,

|
 —
¢
g
3
&

Central State Bank
P, 0. Box 180
Calera, AL 35040

SEE ATTACHED PAGE FOR 1,EGAL DESCRIFTION.

County, Alabama isaid real cstate being hereinafter called “Real Escate™k
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escare, all of which shall be deemed Real Escate and shall
b conveyed by this mortgage.

TO HAVE AND TO HOLD che Real Estate unto the Maorcagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; that che Real Escate is free of sl

encumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the title to the Real Estate unte the Morigagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agraes ro: {1} pay all taxes, assessments, and other liens taking priority over this
mnrtgaEE (hereinafeer jointly called “Liens™, and if default is made in the payment of the Liens, or any part theceof, the Marigagee, at its option, may pay the
same; (2) keep the Real Estate continucusly insured, in such manner and with such companies as may be satiséactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payabis te
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equat to the full insurable value of the impravements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor muse provide thate they may
not be canceled withoue che insurer giving at least fifteen days prior written notice of such cancellation to the Mortgager.

The Mortgagor hereby assigns and pledges to che Mortgagee, as further security for the payment of che Debr, each and every policy of hazard insurance now or
hereafter in effece which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and ro each and every
such policy, including but not limited to all of the Mortgagor's righe, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. [f the Moregagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice ta
any person, the Mortgagee may declare the entire Debt due and payable and ¢his morigage subject ta foreclosure, and this morigage may be foreclosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the srtire Debt due and payable and this mortgage subjecr to foreclosure, the Mort-
gagee may, Eut shall not be abligated ro, insure the Real Egstate for its full insurable value {or for such lesser amount as t?‘lf Morigagee may wish) againse such
risks of 1oss, for its own benefit, the proceeds from such insurance {l¢ss cost of collecting same), if collected, 10 be Credited againsc :he%eht. or, a¢ the election of
the Morigagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Maorcgagee for
insurance o for the payment of Liens shall become 2 debe due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the
Morrgagor, and shalrbc secured by the lien of this mortgage, and shall bear interest from date of payment by tEn‘: Maregagee until paid at the rate provided in
the promissary note or notes referred to hereinabove.

¥y

As further security for the payment of the Debe, the Moregagor hercby assigns and pledges to the Mortgagee the following described praperty, rights, claims,
rents, profits, issues and revenues:

I. all renes, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancies now existing or hereafter craared,
reserving ta the Mortgagor, so Jong as the Mortgagor is not in default hereunder, cthe right 1o receive and retain such rents, profits, issues and revenues;

2. afl judgments, awards of damages and settlements hereafter made resulting from candemnatjon proceedings or the taking of the Reaj Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 10 the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of screets, and all payments for the voluntaey sale of the Real Estate, ur any pare thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor w execure and deliver
valid scquittances for, and appeal from, any such judgments or awards. The Martgagee may apply all such sums so recelved, or any part thereof, after the pay-
ment of all the Mortgages's expenses in vonnection with any proceeding or transaction described in chix subparagraph 2, including court costs and atcorneys’

fces. an the Debt in such manner as the Mortgagee elects, ot, at the Mortgagee's option, the entire amount, or any part thereol, so received may be released or!
may be used to rebuild, repair or restore any er all of the improvements located on the Real Estarte.

The Morctgagor agrees 1o take good care of the Real Estate and all improvements located theeron and not to commit or permit any waste thereon, and ag all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Naotwithstanding any other provisian of this mortgage or the note or notes evidenving the Debr, the Debt shall become immediately due and payable, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thercotf or any interest therein.

The Mortgagar agrees that no delay or lailure of the Mortgagee 1o exercise any option o declare the Debt due and payable shall he deemed a waiver of the
Murtgagee's right 1o exercise such ng ion, either as to any past or present default, and it is agreed-that no terms or conditions conrained in this mortgage may be
waived, altered or changed except by u written instrument signed by the Mortgagor and signed on hehalf of the Morigagee by one of its officers.

Afrer default an the part of the Mortgagor, the Murtgagee, upon bill filed or other proper legal proceeding being commenced for the farectosure of this mare-
gage. shall be entitled to the appointment by any competent courr, without patice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estare, with power co lease and control the Beal Estare, and with such vther powers as may he deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Dehe includes the indebredness evidenced by the promissory note or noces
referred 1o hereinbefore and any and all excensions and renewals thereof and all interest on said indebredness and cn any and all such extensions and cenewals)
and reimburses the Mortgagee fur any amounts the Morigagee has paid in paymen of Liens or insurance premiums, and interest therean, and fulfills all of is
abligatiens under this mortgage, this conveyance shall he null and void. Buz if: |1} any warranty or representation made in this mortgage is breached or peoves
false its any marerial respece; 1’31 defaulr is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (43 the Debx, or any part thereof, re-
mains unpaid at marurity; {3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prier lien or encum-
heance thereon; (6) any statement of lien is filed againse the Real Estatce, or any part thereof, under rhe statutes of Alabama relating to the liens of mechanics and
materialmen {without regard to the existence or nonexistence of the debt or the lien on which such statement is hased); {7) any law is passed imposing or
authorizing the impasicion of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
eerest of the Debt, or by vircue of which any rax, lien or assessment upoen the Real Estate shall be chargeable againss the owner of this maregage, {Bi; any of the
seipulations contained in this mortgage is declared invalid or inoperative by any coure of competent jurisdiction; (93 Moregagor, or any of them {a) shall apply for
ar vonsent t che appaintment of a receiver, trustee or liguidaror thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
yudicated a hankrupt or insulvent or file a voluntary petition in bunkruptey, b fail, or admit in writing such Mortgagor's inability generally, to pay such Mort-
gagor's debrs as they come due, {d) make a general assignment for the beaefiv of creditars, () file a perition or an answes seeking reorganization or an arrange-
ment with reditors or taking advantage of any insalvency law, ot (f) file an answer admitting the material allegations of, or consent 1o, or defauh in answering, a
perition fited againse such I\’E:rtgngur in any bankruptey, reorganizanon o insolvency proceedings; or {10} an order for reliel ar other judgment or decree shall
be critered by any court of comperent jurisdiction, approving & petition seeking liquidation or reorganization of the Martgagor, or any of them if more than one,
aF appointing a receiver, trustee or liquidater of any Morigagor or ol the Real%s:atf or of all ar a subscantial part of the assets of any Mortgagor; then, upan the
happening uf any vne ar more of said events, at the aptien of the Morcgagee, the unpaid balance of the Debe shall at ance become due and payable and this
maortgage shall be subject o foredlosure and may be foreclosed asnow provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estare and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some nuwspajper published in tl?'n: county in which the Real Estate is located, to sell the Real Estare in frant of the courthouse doar of said
cuupey, & public outery, to the highest hidder fog cash, and te apply the proveeds of said sale as follows: first, to the expense of advertising, setling and conveying
the Real Estare and foreciosing this muregage, including a reasonable attarneys’ fee; second, to the paymenrt of any amounts rhar have been spent, or that it may
then be necessary o spend. in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
che Debr whether the same shall or shal! noe have fully matured at the dare of said sale, buc no interest shall be collected beyond the Jday of sale; and, fourth,
thie balance, il any, to be paid o the party or parties appearing of record to be the owner of the Real Estace ac che rime of the sale, after Jeducring the cost of
ascertaining wha is such owner. The Mottgagor agrees thar che Mortgagee may bid at any sale had under the terms af this moregage and may purchase the Real
Estate if the highest bidder theeefor. At the loreclosure sale the Real Estace may be offered for sale and sold as a whole without first offering it in any other man-
ner ar it may EI: offered for sale and sold in any other manner the Mortgagee may elecr.

The Moregagor agrees to pay all costs, including reasonable avorneys' fees, incurred by the Murrgagee in collecting or securing or atrempring to collece or
secure the Debt, or any part theeeof, or in defending or avempting to defend 1he priority of ¢his morigage agains anﬂ;%ien or encumbrance on the Real Estare,
unless this morcgage is herein expressly made subject to any such lien or enu:um[’sr:mce: and/or all coses incurred in the foreclosure of this mortgage, eicher
under the power of sale concained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Morrt-
gagee shall be a pare of the Debe and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to see to che praper applica-
nion of the purcﬁas-e money. In the event of a sale hereunder, the Moregagee, or the awner of the Debt and morcgage, or auctioneer, shall execure to the pur-
chaser, for and in the name of the Morcgagor, a statutery warranty deed to che Real Estate.

Plural or singular words used herein to designace the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
nacural persons, corporations, associations, partnerships or other entities, All covenants and agreements herein made by the undcr&i&nt‘d shall bind the heirs,
personal eepresentatives, successors and assigns of che undersigned; and every option, right and privilege herein reserved or secured to the Marrgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

ln witness whercof, the undersigned Morigagor has (have} executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

SHELBY
County }

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Kenneth Johnson and wife, Marilyn Johnson

whose namel(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, _t.he?yexccuted the same voluntarily on che day the same bears date.

Given under my hand and official seal this ___26thday of .19 _87

€™ Notary Public
g My commission expires:
%‘ My Commission Expires Scpiember 16, 1889
gy NOTARY MUST AFFIX SEAL
o
oy
E ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama } ,‘

County }

[, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of —
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument,  he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. ’

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Lot 65, as shown on a map entitled "Property {.iHe Map, Siluria Mills™
prepared by Joseph A. Miller, Reg. Civil Engineer, on October 6, 1965,
and being more particularly described as follows:

Begin at the intersection of the north right of way l1ine of 3rd Avenue
Fast and the West right of way line of Fallon Avenue, gsaid right of way
lines as shown on the Map of the Dedication of the streets and Easement
of Town of Siluria, Alabama; thence northwesterly along said right of
way line of 3rd Avenue East for 102.44 feet; thence 90 deg. 11 min. 30
sec. tright and run northeasterly for 123.12 feet; thence 89 deg. 48
min., 30 sec. right and run southeasterly for 102 .44 feet to a point on
the westerly right of way line of Fallon Avenue;j thence 90 deg. 11 min.
30 sec. right and run southwesterly along sajid right of way 1ine of
Fallon Avenue for 123.12 feet to the point of beginning; being situated

in Shelby County, Alabama.
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